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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

041374-01

has been granted a Certificate of Incentives to invest in a new, rehu kil knwinr X Expansiork
RXARURX AR the enterprise known as

MINJINGU MINES AND FERTILISER LIMITED

FARM NO 1/1 MINJINGU, KARATU

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

9TH JUNE 2015




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (%)
Amupchandra LS, Modba Temzanign . ..20005
Hardeep singh Hans British 20.65
Pradeep Singh Hans British 59.00

................................................................................................................................................................................
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3. Sector: .......... Manufacturlng ......................................... Subsector ............ F ertlllzer .....................................
4, Investment cost: Foreign USD6866m . e Total .....USD 6.866m.
5. Project Financing:
Equity..........ceeen.... USD..0.306m...... LoansUSD656m .................... Total........... U SD6866m ..............
6. e L - T———
% Assets to be invested:
Capital items: Foreign Local Total
USD 6.866m. - USD 6.866m.
8 Technology Agreement ................co.ooooooo .N.?Bf ............................................................................................................
19th June 2015
9 D818 OF TIC ROGISIBHON: .ottt
- M 201
10. implementation period ...............ococooooooi JuneZOISay ............ 8 ..............................................................

11. Operative date

12. Investment Incentive Grade: As defined in part lll Section 18 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
And, VAT as per customs Tariff Act ,1976 & VAT Act,1997

(i) Applicable Import Duty ettt Ram eSS s e e se e oo

) As per Income Tax Act,2004 (as amended)

(ii) APPUCBDIS WHR-NOKING TBX ..o sieremeisssmrrmsssemsseresssssssomsns st ettt h 2.
T Act, 2004 amended

(i)  Eligibility of Capital Allowances ... As per Income Tax A ¢t,2004 (as smended -

13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lil Section 21, 22 and 23 of the Act.

14. Conditions attached to this Certificate of incentives
(i) Cate of Commencement of investment has to be notified to the Centre.
(i) Certificate not to be transferred, assigned or amended
(iiy ~ Failure to commence implementation within two years invaiidates Certificate
(iv)  Failure to operate investment must be notified to the Centre
v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

i5. Additional conditions attached to Certificate »
Finished goods are not allowed under this Certificate



