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THE UNITED REPUBLIC OF TANZANIA

CERTIIFCATE OF INCORPORATION

NO.

I HEREBY CERTIFY that

RUNYANG COMPANY LIMITED

Is this day incorporated under the Companies Act, 2002
And that the Company is Limited

Two thousand and ... .

Asst. Registrar of Company

—_————

—




= 2
:_:_u 3.
G a)

b)

J
-4
THE COMPANIES ACT 2002 ol
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COMPANY LIMITED BY SHARES ({9~
o B
MEMORANDUM OF ASSOCIATION  (} | |

OF 2k
RUNYANG COMPANY LIMITED
The name of the company is “RUNYANG COMPANY LIMITED” a,..
The Registered office of the Company will be situated in Tanzania.

The objects for which the Company is established are:-

To acquire, iake over, promofe, establish, engage in and carry on the business of
manufacturing, processing, machining, assembling and installation of all types of machinery,
tools, gadegts, stainless steel structures,ironware, carpentry, pressure containers/utensiless,
pipes, elc.

To acquire, take over, promote, establish, engage in and camy on the business of marketing,
importing and exporting, and to be wholesaler and retailer of all kinds of raw maferials and
building materials, machineries and to carry on any business activities in connéction with
such activities.

To engage in the business of all rypes of construction, general civil works, | buildings,
electrical and mechanical works, plumbing, engineering services, road and bridge
constructions, pert construction, water conservancy, mining works, tower constriction and
erection, renovations, interior designing, decoration and advertisement production and any
activities in connection with the above mentioned business.

To engage in the business of office petitioners, decoratories, maintziners of dilapidated
buildings, fumiture manufacturers, suppliers and exporters, residential and office furnishers
and to be general designers and fabricators of all kinds of gadgets whatsoever.

To camy on the business of mechanical engineering, electrical engineering, |electronic
telecommunication engineering, to design, manufacture, assemble, service, repair any
electrical and electric apparatus, component or system, to act as manufactures
representatives, commission agents, merchants or brokers and io impoent5 , expor, hire, sell,
purchase or other wise dealing in all kinds of mechanical, electrical and electronic systems.

To carry on the business of electrical contractors, electrical engineers , electronic ngineers,
electrical connection and deal in all kinds of electrical goods such as switches sockets,
connection units, connector boxes., mounting units, terminal unit lamp holders an¢ ali kinds
of electncal goods required for the purpose of installing electrical connection..

To camy on the business of carpeting, interior designers, comraci_ors,{a xd decorators, curtain
and sofa set makers, woodwork and fumiture dealers and makers, CATELLISIES anq’: fumiture
repairs and Ceals in household, hotel, hospitals, public residentially and déiee, camping and
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?
gardening fumiture, fixtures, and fitungs and fumiture requisttes, utensils and tammings,
vehicles, camages, boat, ship, aircraft and rockel fumiture and woodwaork in the United

Republic of Tanzania.

To camy on the business as exporters, importiers, suppliers, distributors, buyers, sellers,
general merchants, worldwide traders, wholesalers, retailers, dealers in  motor [vehicles,
motorbikes and motor vehicle spare parts and accessories, of every kind.

To render maintenance and service of all motorbikes and vehicle spare parts and
accessories of all types and provide repair services.

To carry on the business of household, domestic appiiance and electncal goods, audio visual
goods, electronic items, building matenial, hardwares, foodstuff, agricultural producis and
merchandise of every nature, kind and description whaisoever as a dealer, wholesaler,
retailer, distributor, importer, exporter and after sales service and repairing.

To camy on the business of dealing in marketing, importing, exporting, stocking, buying,
selling whether by wholesale or retail of various categores of goods and merchandise, and
to act as commission agents and manufacturers, representatives in all fields. To| establish
business enterprises whether small scale, industries and generally deal in alll kinds of
general merchants and to import, export all merchandise and articles of all description.

To camry on the business of general traders, merchants, wholesalers and refailers, [exporters
and importers, commissioning agents and manufacturers representatives and to|buy, sell,
hire, manufacture, barter, trade and deal in property, goods, produce articles and agency,
commission, distribution, marketing, commercial, industnal, manufacturing, mercantile,
insurance and financial business, to do the agricultural chemicals, equipments, and produce,
to buy sell, import, export manufacture, process, pack, can, supply or otherwise deal in food
and food products, flowers, confectionery, cosmetics, perfumeries, toiletries and detergents
of all kinds, tobacco, medicines and drugs, beverages and to carry on the bysiness of
importing and dealing in garments of all kinds, textiles, piecs, goods, hosiery, knotting and
weaving materials for the manufacture of above products.

To carry on the business of miners and mining in all their branches and for the said purpose
to peg, purchase, take on lease, or exchange or otherwise acquire concessions, grants,
easements, options, claims, properties, casseties- and effects supposed to contain minerals,
diamonds, or other precious stones, and any interest therein, and to explore, mine, work,
excise develop and turn to account mines and mining rights and any undertaking ¢onnected

therewith.

To camy on the business as general traders, importers, exporters, suppliers, merchants,
stockists, wholesalers, retailers and dealers in all types of electncal goods, hardware,
building materals, spare parts and maintenance, tyres, tubgs, tools and accessories for all
types of automotive, motor vehicles, agricultural machinery, implements, equipment, all kinds
of industrial projects machinery and equipment, timber, fishing gears, groceries, computers,
office equipments, cooking oils, foodstuffs, cils, paints, spints sheets, hinges, screws, iron
mongery, textiles piece goods, all types of leather goods, shoes slippers, sandles, bags and
other similar goods. 1

To camy on the business of general merchants, general store-keepers, universal|providers,
importers, exporters, and wholesale and/or retaill traders of or ctherwise dealerg of and In

piecewood, paints, hardware, glassware, crockery, cutlery, ironmongery, ers|and other
househoid fittings and requirements and other arlicles and commodities i}%
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household use and consumption provisons, textiles, grocenes, medicines, drugs, wines,
spirits, liquors, chemical, surgical, option, photographic and other instruments, apparatus and
materials, motorbikes and motor vehicles, automobiles and generalty in all manufactured
goods of all types, and merchandise of all kinds.

To carry on the business as general suppliers of all sorts and types of goods and services to
individuals, offices, industries, shops, schools, factories, hospitals, ammy, military,l ministries
and all other govemment offices, universities and all other places where the setvices of a
supplier are needed.

To engage and or otherwise camy on business of importing, exporting and distribption of all
types of merchandise and tc open sheps for wholesale or retail of all types of goods.

To camry on the business as consultants, commission agents, court brokers, debt/collectors,
revenue collector, public auctioneers, insurance agents, general brokers, |importers,
exporters, manufacturers representatives, land and estate agents, technical advisors,
clearing and forwarding agents, znd all businesses and trades incidental or similar thereto or
required to be or capable of being carried on in conjunction therewith.

To camy on the business of transportation, cargo and travel agents, commission agents,
customs agents, insurance agents, tourist agents, manufacturers representatives, clearing
and forwarding agents, road contractors, cargo superintendents, packers, machinery
haulage specialists, warehousemen, engineers, electricians, motor cars, cabs| omnibus,
lorries, oil tank and coach proprietors and transporters by any other means of conveyance of
people and goods in Tanzania and the neighbouring countries and in such other piace or
places as may from time to time determined by the Company.

To carry on the business of clearing and forwarding agents, commission agents, transporters,
freighters, hauliers, customs bonded warehouse and godown keepers, cargo jand travel
agents, insurance agents, tourist agents, manufacturers’ representatives, road gontractors,
cargo superintendents, packers, machinery haulage specialists, warehousemen, [engineers,
electricians, motor cars, cabs, omnibus, lorries, oil tank and coach propretors and
transporters, civil transport contractors and transporters by any other means of conveyance
of people and goods in Tanzania and the neighbouring countries and in such other place or
places as may from time to time be determined by the company, engage in and of otherwise
carry on the business as transporters and transport agents, freight forwarders.

To carry on the business of garage proprietors and service siation for motor vehicles of all
kinds, to camy on the safe keeping, cleaning, repairing, refueling, panel beating. spraying
and the general care of motor vehicles, aircraft, machinery, equipment and piant whether
moved by mechanical power or not, implements, utensils, appliances, apparatus, fuel for
intemal combustion engines, lubricants, cements, solutions, batteries and accessories and
all things capable of being used in connection with the said businesses or in the manufacture
or maintenance of such vehicles, machinery, equipment and‘plant.

To manufacture all kinds and varieties of mechanical appliances, instruments and machines
and any and all processes and products essential thereto.

To camy on the business of importers, exporters, buying selling, dealers in/ hardware,
building matenals, sanitary-ware, wall papers, roofing tiles, fiooning tiles, supplying industnal
equipment's agricultural mplements and equipment's spares of every descdptiorij, plumbers,
decorators, steel fablication, machine shop, nickel piating, electric plating, miaking steel
windows, doors, frames and roof resses. ¥ L
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To camy on the business of mining of all types of minerals and gemstones|including
diamonds in all parts of the United Republic of Tanzama.

To engage in and carry out the business of propretors and managers of hotels, restaurants,
cafes, road houses, motels, safari and holiday camps, caravan sites, guesf houses,
apartment housekeepers, refreshment and tea rooms, milk and snacks bars, tavemn, beer
house and lodging housekeepers and to provide food and catenng services to individuals,
private and public institutions and to industrial and business concems.

To promote tourism in Tanzania and elsewhere in Africa, to carry on business of {ravel and
tourist agents and tour operators, to promote facilitate travelling to organise hunting, tented-
camps, fishing and diving expeditions, safari promoters and undertakers generglly and in
particular to arrange and manager hunting safaris, photo safaris adventure tours, fishing trips,
handling of game trophies and animal skins, catching, harbouring, transporting, wildlife and
marine products of all kind.

To appropriate any part or parts of the property of the company for the purposeof and to
build or let shops, offices and other places of business and to use or lease any part of the
property of the company not required for the purposes aforesaid for any purpose for which it
maybe conveniently used or let.

To provide or procure the provision by others of every and any service need want or
requirement of any business nature required by any persons, firm or company in connection
with any business camried on by them.

To carry on any other trade, business or activity whatsoever and to do anything of any nature
which can, in the opinion of the Directors of the Company, be advantageously or
conveniently carried on by the Company in connection with, as ancillary to or indgpendently
of any of its businesses.

To improve, manage, develop, tum to account, grant rights or privileges in respect of or
otherwise deal with any of the property, rights and privileges of the Company.

To subscribe for, purchase or otherwise acquire and hold shares, stocks, debentures and
other securities of any cther company and to invest and deal with the monies of the

Company in any manner.
To vast any moveable or immovable property, nght, privilege or interest acqulred by or
belonging to the Company in any person or company on behalf of or for the berjefit of the
Company and with or without any declared trust in favour of the Company.

To procure the Company to be registered or recognised in any place outside the United
Republic of Tanzania. :

To conduct any business that will deem to be beneficial to the Company.

To do all such other things as are or may be deemed incidental or conducjve to the
attainment of any of the objects and the exercise of any of the powers of the Compgny.

And it s hereby declared that-




The word “company” in this clause, except where used in reference to this Company, shall
& be deemed 1o include any partnership or other body of persons, whether corporate or
= incorporate, and whether domiciled in the United Republic of Tanzania or elsewhere, and.

The object specified in each of the paragraphs of this clause shall be rdgarded as
independent objects, and accordingly shall in no wise be limited or restricted (except where
otherwise expressed in such paragraphs) by reference to or inference from the terms of any
other paragraph or the name of the Company, sense as if each of the said baragraphs
defined the objects of a separate and district company, and

That the meaning of any general word or words in any paragraph of this clause shall not be
restricted by being construed ejusdem generis with any particular word or words in the same

paragraph. "
4. The Liability of the Members is Limited.

| — 5. The capital of the Company is 30,000,000/= (Thirty million Tanzanian shillings) divided into
300,000 (Thirty thousand) shares of Shillings 100/= (one hundred) each.

The Company shall have powers to increase its capital and to divide the shares in its capital
= for the time being into several classes of stock or shares and to attach thereto respectively
such preferential, deferred or special rights, privileges, or conditions as may be Hetermined
by or in accordance with the Articles of Asscciation of the Company.

We, the several persons whose names and addresses are subscribed, are desirous of being
formed into a company, in pursuance of this Memorandum of Association, and we
respectively agree to take the number of shares in the capital of the Company set opposite
our respective names. re
5 Names, Addresses, and Number of Shares Taken Signa1ure
e Description of Subscribers, by Each Subscriber

YANG YEFEI
"
No0.20,Nanyuan Road, 297,000 b

— = Baoying County,Yangzhou City
Jiangsu Province , P. R. China g

YANG YEQUN "
No.20,Nanyuan Road, 3,000 4;

Baoying County,Yangzhou City I
Jiangsu Province , P. R. China

Dated at.........Dar es Salaam du{jé'wlo

Witness 1o the above signatures

Signature

s
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ARTICLES OF ASSOCIATION
OF
RUNYANG COMPANY LIMITED
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s in Table A in the First Schedule to the Company Act 2002 shall ng

The regulation
me are repeated or contained in these Articles

the Company, except so far as the sa

INTERPRETATION

In these Articles, unless the subject or context otherwise requires, the words standing i
column of the table next hereinafter contained shall bear the meanings sel opposite

respectively in the second column thereof:

WORDS AND MEANINGS

uprticles”: these Articles of Association as originally framed or as altered from time
Special Resolution,

“A Shareholder’: any holder from time to time of the Shares;

- «The Directors”: the directors for the time being of the Company present at a duly
__meeting of the directors at which a quorum is present;

any and accordingly; no invitation or offer shall
herwise) to subscribe for any shares in or deben
llot or agree to allot (whether for cash or othe
ew to all or any of those

The Company is a Private Comp
the public (whether for cash or ot
Company, nor shall the Company a
shares in or debentures of the Company with a vi

debentures being offered for sale to the public.
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rwise) any
shares or

The Company may pay to any perso
agreeing to subscribe, whether abso
provided that such commission S
shares are issued, or an amount equivalent to such percentage; and the require

Act shall be observed.

The Directors may subject to Article 48 hereof allot, grant opbions over, g

a.
deal with or dispose of any reievant secunties of the Company in accorsar
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n a commission in consideration of his subscribing or
iute or conditional, for any shares in the Company :

hall not exceed 10 per cent of the price at which such
ments of the

r otherwise

nce with the




provisions of these Articles and the Act to such persons and generaily on puch terms
and conditions as the Directors think proper.

b. ,The general authority conferred by paragraph (a) of this article shall be conditional
; upon due compliance with Article 48 hereof and shall extend to the amount of the

7 authorized share capital of the Company upon its incorporation.

G. The Directors shall be entitled under the general authority conferred by paragraph (2)
of this Article to make at any time before the expiry of such authority any offer or
agreement which will or might require relevant secunties of the Company fo be

allotted after the expiry of such authonty.

4. If two or more persons are registered as joint holders of any share, any cne of such persons
may give effectual receipts for any dividends or other moneys pavable in respect of such
share.

5. No person shall be recognized by the Company as holding any share upon any trust, and the

Company shall not be bound by or required to recognized and equitable, contingent, future
or partial interest in any share or any right whatsoever in respect of any share other than an
absolute right to the entirety thereof in the registered holder, except &s by these Articles

otherwise expressly provide or as required by law.

CAPITAL

The capital of the Company is 30,000,000/= (Thirty million Tanzanian shillings) divided into
300,000 (Thirty thousand) shares of Shillings 100/= (one hundred) each.

SHARES

Without prejudice to any special rights previously conferred on the holders of any existing
shares or class of shares, any share in the capital of the Company may be issued with such
preferred, deferred or other special rights or such restrictions, whether in regard {o dividend,
voting, retum of capital or otherwise as the Company may from time to time by ordinary

resolution determine.

Subject to the provisions of Companies Act 2002, any preference shares may, with the
section of an ordinary resolution, be issued on the terms that they are, or at the option of the
Company are liable to be redeemed on such terms and in such manner as the Company
before the issue of the shares may by Special Resolution determine.

The rights conferred upon the holders of the shares of any class issued with preferred or
other rights shall unless otherwise expressly provided by the temms of issue of the shares of
that class, be deemed not to be varied by the creation or issued of further shares ranking

par-passu therewith.

If at any time the share capital is divided into different classes of shares, the rights attached
to any class {unless otherwise provided by the terms of issue of the shares of that|class) may
be varied with the consent in writing of the holders of the three fourths of the issued shares
of that class, or with the sanction of an extraordinary resolution passed al a sepa
meeting of the holders of the shares of that class. To every such separate
. provisions of this articles relating to general meetings shall mutants apply, but |so that the
. necessary quorum shall be two persons at least holding or represeniing by pro on-thirg of
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the issue shares of the class and that any holder of shares of the class present in
by proxy may demand a poll.

Every person whose name is entered as member in the register of members sh
payment, be entitied to one certficate under the common seal of the Company spe
share or shares held by him and the amount paid up thereon, provided that in r¢
share or shares held jointly by several persons the Company shall be bound to i

person or

s, without
cifying the
spect of a
ssue more

than one certificate, and delivery of certificate of a share to one of several jointly holders

shall be sufficient delivery to all.

If a share cerlificate is defaced, lost, or destroyed, it may be renewed on payms
fee, if any, not exceeding one hundred shillings, and on such terms, if any, as ¢
and indemnity as the directors think fit.

LIEN

The Company shall have a lien on every share for all moneys (whether present
not) called or payable at a fixed time in respect of that share, and the Company
have a lien on all shares standing registered in the name of a single person for
presently payable by him or his estate to the Company; but the directors may g
declare any share to be wholly or in part exempt from the provisions of this ar
Company’s lien, if any on a share shall extend to all dividends payable thereon.

The Company may sell, in such manner as the directors thin fit, any shares on
Company has a lien, but no sale shall be made uniess some sum in respect of wh
exists is presently payable, nor until the expiration of fourteen days after a notice
stating and demanding payment of such part of the amount in respecl of which the
as is presently payable, has been given to the registered holder for the time b
share, or the person entitled by reason of his death or bankruptcy to the share.

For giving effect to any such sale the directors may authorise some person 1o t
share sold to the purchaser thereof. The purchaser shall be registered as the hd
shares comprised in any such transfer and he shall not be found to see to the ap
the purchaser meney, nor shall his title to the shares be affected by any irre

invalidity in the proceedings in reference to the sale.

The proceeds of sale shall be applied in payment of such pan of the amount in
which the lien exisis as is presently payable, and the residue shall be held (subjg

Company on behalf of the person entitied to the shares at the date of the sale.
CALLS ON SHARES

The directors may from time to time make calls upon the members in respect of a
unpaid on their shares, and each member shall (subject to receiving at least fou
notice specifying the time or times of payment) pay to the Company at the time

time when the resolution of the directors authorising the call was passed.

The joint holders of a share shall be jointly and severally liable to pay all calls
hereof.

nt of such
b evidence

payzble or
shall also
all moneys
t any time
ticle. The

which the
ch the lien
in writing,
lien exists
eing of the

ransfer the
Ider of the
plication of
gulanty or

respect of
ct to a like

lien for sums not presently payable as existed upon the shares prior to the sale) by the

Ny moneys
rieen days
or times of

specified the amount called in his shares. A call shall be deemed to have been made at the

in respect
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If sum called in respect of a share is not paid before or on the cate appointed fof payment
thereof, the person from whom the sum is due shall pay interest upon the sum at|bank rate
prevailing from time 1o time from the day appointed for payment thereof to the time of actual
payment, but the directors shall be at liberty waive payment of the interest wholly of in part.

The provisions of these arlicles as to the liability of joint holders and as te payment of interest
shall apply in the case of non-payment of any sum which, by the terms of issue of share,
becomes payable at a fixed time, whether on account of the amount of the share, lor by way
of premium, as if the same has become payable by virtue of a call duly made and notified.

The directors may make armangements on the issue of shares for a difference between the
holders in the amount of calls to be paid and in the times of payment.

The directors may, if they think fit, receive from any member willing to advance the same all
or nay part of the moneys uncalled and unpaid upon any shares held by him; and upon ali or
any of the moneys so advanced may (until the same would, but for such advance, become
presently payable) pay interest at such rated (not exceeding, without the sanction of any
Company in general meeting, the bank rate existing from time as may be agreed upon
between the member paying the sum in advance and the directors.

TRANSFER AND TRANSMISSION

Subject to the provisions hereinafter continued shares in the Company shall be transferable
by written instrument in the common form signed by both the transfer and transferee, and the
transferor shall be deemed to remain the holder of the share until the name of the ransferee
is entered in the register of members in respect thereof.

The directors may in their abscluie discretion and without assigning any reason therefore
decline to register nay transfer of shares to any person whom they do not approve not being
already a member of the Company and may also decline to register any transfer of shares on
which the Company has alien. The directors may alsoc suspend the registration of transfers
during the fourleen days immediately proceeding the ordinary general meeting in each year.
The directors may decline to recognise nay instrument of transfer unless;-

A fee nol exceeding shillings two hundred and fifty is paid to the Company in respact thereof,

and
The instrument of transfer is accompanied by the cerlificate of the shares to which it relates,

and such other evidence as the direclors may reasonably require to show the right of the
transfer to make the transfer.

If the directors refuse to register a transfer of any shares, they shall within twe meonths after
the date on which the transfer was lodged with the Company, send to the transfereg notice of
the refusal.

The personal representatives of a deceased sole holder of share shall be the cnly persons
recognised by the Company as having any title to the share. In the case of share registers in
the names of two or more holders, the survivors or survivor, or the personal representatives
of the deceased survivor, shall be the only persons recognised by the Company as having
any title to the share.
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instead of being registered himself, to make such transfer of shamre as the ¢
bankrupt person could have made; but the directors shall, in either case, have th
to decline or suspend registration as they would have had in the case of transfer
by the deceased or bankrupt person befere the death or bankruptcy.

Except as hereinafter provided no share in the Company shall be transferred unle
the rights of pre-emption hereinafter conferred shall have been exhausted.

Every member or other person referred to in article 26 hereof who intends {o trar
(hereinafter called the vendor) shall give notice in writing to the board of his int
notice shall constitute the board his agent for the sale of the said shares in one
at the discretion of the board to members of the Company at a price to be agre
the vendor and the board, and in default of agreement, at a price which the a
Company for the time being shall certify, by writing under his hand, to be in his
fair selling value thereof as between a willing vendor and a willing purchaser.

Upon the price being fixed as aforesaid the board shall forthwith give notic

eceased or
e same right
of the share

3ss and until

sfer shares
ention. The
pr more lots
ed upon by
ditor of the
opinion, the

e to all the

members of the Company other than holders of employees’ shares of the number and price

of the shares to be sold and invite each of them to state in writing within twen
from the date of the said notice whether he is willing to purchase any, and
maximum number, of the said shares.

ty-one days
if so, what

At the expiration of the said twenty-one days the board shall allocate the said shares to or

among the member or members who shall have expressed his or their wi
purchase as aforesaid, and (if more than one) so far as may be pro rata acco

lingness to
rding to the

number of shares already held by them respectively, provided that no member shall be

obliged to take more than the said maximum number of shares so notified
aforesaid. Upon such allocation being made the vendor shall bound on paymen
price to transfer the shares to the purchaser or purchasers. If he make defaull
the chairman for the time being of the directors of the Company or failing him

by him as
of the said
in so deing
one of the

directors duly nominated by resolution of the board for that purpose shall forthwith be
deemed to be duly appointed attomey of the vendor with full power to execute camplete and

deliver in the name and on behalf of the vendor a transfer of the shares to the

purchasing

member and the board may receive and give a good discharge for the purchase-money on
behalf of the vendor and enter the name of the purchaser in the register of members as

holder by transfer of the shares purchased by him.

In the event of the whcele of the said shares not being purchased under article 28 the vendor
may, at any time within six calendar months after the expiration of the said twenty-one days,
transfer the shares not sold to any person (subject to article 17) and at any price.

Articles 25, 26, 27, 28 and 29 hereof shall not apply to a transfer to a person who is already
a member of the Company, ner to a transfer merely for the purpose of effecting the
appointment of new trustees, nor to a transfer by personal representatives to a ledatee under
the will of, or to the husband, wife or next of kin of, a deceased member, nor toeaj transfer by
trustee to a beneficiary, provided that it is proved io the satisfaction of the board that the
transfer bona fide falls within one of these exceptions.

FORFEITURE OF SHARES AND EXPRCPRIATION OF

SMALL HOLDINGS
- If @ member fails to pay any call or instaliment of a call, on the cay appointed for ent
thereof, the directors may at any time thereafler during such time as any part of ?U 31l or

10
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37.

38.

installment remains unpaid, serve a notice on him requinng payment of so much of the call or
installment as is unpaid, together with any interest which may have accrued.

The notice shall name a further day (not earlier than the expiration of fourteen days from the
date of the notice) on cor before which the payment required by the notice is to be made, and
shall state that in the event of non-payment at or before the time appointed the shares in
respect of which the call was made will be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in
respect o which the notice has been given may at any time thereafter, before the payment
required by the notice has been made, be forfeited by a resclution of the direcfors to that
effect and such forfeiture shall extend to any dividends in respect of any share so forfeiled
not actually paid at the date of the said notice.

A forfeited share may be sold or otherwise disposed of on such terms and in such manner
as the directors think fit, and at any time before a sale or disposition the forfeiture may be
cancelled on such terms as the directors think fit.

A person whose shares have been forfeiled shall ceased to be a member in respect of the
forfeited shares, but shall notwithstanding, remain liable to pay to the Company all moneys
which, at the date of the forfeiture, were presently payable by him 1o the Companyin respect
of the shares, but his liability shall cease if and when the Company receive payment in the
full of the nominal amount of the shares,

The holders for the time being of four-fifths of the issued shares in the Comparjy shall be
entitled at any time to purchase ex dividend all or any of the shares held by any member of
the Company at a price equal to the sum paid up thereon and upon the tender of that price
by the holders of four-fifths of the issued shares to any other member for the shargs held by
him that member shall execute transfer of the shares to the members by whom the tender is
made or their nominees in such shares and proportions as they shall direct. If the member to
whom the tender is made neglects or refuses to accept the sum tendered or o execute
transfers of the shares the Company may on proof of his neglect or refusal accept and give a
good discharge for the moneys tendered on behalf of the member to whom the same shall
have been tendered, and the provisions of aricle 23 shall apply to the execution pf transfer
of the shares and the registration of the members by whom the tender was made or their
nominees as owners of the said shares.

A statutory declaration in writing that declarant is a director of the Company, and that a share
in the Company has been duly forfeited or expropriated on a date sated in the declaration,
shail be conclusive evidence of the facts therein stated as against all persons claiming to be
entitled to the share. The Company may recewve the consideration, if any, given for the
share on any sale or disposition thereof and may execute a transfer of the share in favour of
the person to whom the share is sold or disposed of and he shall thereupon be regjstered as
the holder of the share, and shall not be bound to see to the application of the purchase-
money, if any, nor shall his itle to the share be affected by any imegularity or invalidity in the
proceedings in reference to the forfeiture or expropriation, sale or disposal of the share,

The provisions of these articles as to forfeiture shall apply in the case of non-payment of any
sum which, by temns of issue of share, becomes payable al a fixed time, whether op account
of the amount of the share, or by way of premium, as if the same had been payable by virtue
of a call duly madge and notfied.

ALTERATION OF CAPITAL

1 Jré;j.‘
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The Company may, from time to time by ordinary resolution increase the share capital by
such sum, to be divided into shares of such amount, as the resolution shall prescribe.

42. Subject to any direction to the contrary that may be given by the resolution sangtioning the
increase of share capital, all new shares shall, before issue, be offered to such persons as at
the date of the offer are entitied to receive notices from the Company of general meetings in
proportion, as neady as the circumstances admit, to the amount of the existing shares lo
which they are entitled. The offer shall be made by notice specifying the number of shares
offered, and limiting a time within which the offer, if not accepted, will be deermed to be
declined, and after the expiration io that time, or on receipt of an intimation from khe person
to whom the offer is made that he declines to accept the shares offered, the directors may
dispose of the same in such manner as they think most beneficial ta the Company. The
directors may likewise so dispose of any new shares which (by reason of the ratig which the
new shares bear to shares held by persons entitled to an offer of new shares cannot, in the
opinion of the director, be conveniently offered under this article.

= 43.  The new shares shall be subject to the same provisions with reference to payment of calls,
5 lien, transfer, transmission, forfeiture, expropriation, and otherwise as the shares in the
original share capital.

44, The Company may by ordinary resolution -

: (a) Consolidate and divide all or any of its share capital into shares of larger amouni that its
existing shares;
(b) Sub-divide its existing shares, or any of them, into shares of smaller amount thanlis fixed by
2 the memorandum of association, subject, nevertheless, to the Companies Act.
{c) Cancel any shares which, at the date of the passing cf the resolution, have not been taken or
righiey agreed to be taken by any person:
e and may by special resolution:-
(d) Reduce its share capital and any capital redemption reserve fund in any mannef and with,
b and subject to, any incident authorised, and consent, required, by law,

GENERAL MEETINGS

The Company shall in each year hold a general meeting as its annual general meeting in
addition to any other meetings in that year, and shall specify the meeting as stich in the
notices calling it, and not mere than fifteen months shall elapse between the date of on
annual general meeting and that of the next. Provided that so long as the Company holds its
first annual general meeting within eighteen months of its incorporation, it need not hold it in
the year of its incorporation or in the following year. The annual general meeting shall be
held at such time and at such place as the directors shall appoint.

All general meeting other than the annual general meeting shall be called extraordinary
general meetings.

_ The directors may, whenaver they think fit, convene an extraordinary general meeting. If at

. any item there are not within the united republic of Tanzania sufficient directors pable of
- acting to form a quorum, any director or any one member of the Company may cpnvene an
w— @Xtracrdinary general meeting in the same manner as nearly as possible as that in which
= Meetings any be convened by the directors. o

PROCEEDINGS AT GENERAL MEETINGS

P
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o
o 49,
e 50.
51,
52,

An annual general meeting and a meeting called for the passing of special resolu{on shall be

called by twenty-one days’ notice in writing at the least, and all other meetings

y fourteen

days' notice in writing at lease. Such notice shall be exclusive of the day on| which it is
served or deemed to be served and of the day for which it is given and shall specify the
piace, the day, and the hour of meeting and, in case of special business, the general nature
of the business shall be given in the manner hereinafter mentioned. or in such other manner,
if nay, as may be prescribed by Company in general meeting to such persons ag are, under
these articles, entitled to receive such notices from the Company; but with the cdnsent of all
the members entitled to receive notice of some particular meeting, that meeting may be
convened by such shorer notice and in such manner as those members may think fit.

The accidental omission to give notice to, or the non-receipt of notice of a meeting by, any

member shall not invalidate the proceedings at any meetings.

All business shall deemed special that is transacted at an extracrdinary general
all that is transacted at an annual general meeting, with the exception of

n‘Eeting, and
sapctioning a

dividend, the consideration of the accounts and balance sheet and the ordinary report of the
directors and auditors, the election of directors in the place of those retiring by rotation, and

the appointment and fixing of the remuneration of the directors.

No business shall be transacted at any general meeting unless a quorum of members is

present at the time when the meeting proceeds to business; same as hereir

provided two members personally present shall be a quorum.

otherwise

If within half an hour from the time appointed for the meeting a quorum is not present, the
meeling, if convened upon the requisition of members, shall be dissolved; an any|other case
it shall stand adjoumed to the same day in the next week, al the same time and place, and, if
at the adjoumed meeting a quorum is not present within half an hour from the time appointed

for the meeting the meeting shall be dissolved.

The chairman, if any, of the' board of directors shall preside as chairman at every general

meeting of the Company.

if there is no such chaiman, or if at any meting he is not present within fifteen minutes afier
the time appointed for holding the meeting or is unwilling to act as chairman, the members

present shall choose some one of their number to be chaimman.

The chairman may, with the consent of any meeting at which a quorum is present (and shall
if so directed by the meeting), adjourn the meeting from time to time and from piac}e to place,

but no business shall be transacted at any adjoumned meeting other than the

unfinished at the meeting from which the adjoumment took place. When a
adjoumed for thirty days or more, notice of the adjoumed meeting shall be give

siness lefi
eeling is
as in the

case of an original meeting. Save as aforesaid it shall not b& necessary to give 373; notice of

an adjoumnment or of the business to be transacted at an acjourned meeting.

|
Al any general meeting a resolution put to the vote of the meeting shall be decided on a
show of hands, uniess a poll is (before or on the declaration of the result of the show of

_ hands) demanded by at least one member entitied to vole present in person or by proxy, and
- Unless a poll is so demanded, a declaration by the chairman that the resofutionihas, on a

show of hands, been camed, or camed unanimously, or by particular majonty. or iest, and an

I3

- entry to that effect in the minute book shall be conclusive evidence of the fact, wihout proof
of the number or proportion of the votes recorded in Savour of, or against the resol;lt

O
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58.

59.

50.

61.

62.

If a poll is duly demanded it shall be taken in sum manner as the chairman c!ifec‘!s, and the
result of the poll shall be deemed to be a resclution of the meeting at which the poll was

demanded.

In the case of an equality of votes, whether on a show of hands or on a poll, the chairman of
the meeting at which the show of hands takes place, or at which the poll is demanded, shzll
be entitled to a second or casting vote.

A poll demanded on the election of a chairman, or in a guestion of adjoummert, shall be
taken forthwith. A poll demanded on any other question shall be taken at such fime as the
chaiman of the meeting directs.

Any ordinary resolution of the Company determined cn without any general meeting and
evidenced by writing under the hands of zll the directors or a sole director and of members
of the Company holding three-fourths of the issued shares of the Company shall be as valid
and effectual as an ordinary resolution duly passed at a general meeting of thel Company

duly convened and held.

VOTES OF MEMBERS

On a show of hands every member present in person shall have one vote, On .poH every
member shall have one vote for each share of which he is the holder.

In the case of joint holders the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders: and for this
purpose seniority shall be determined by the order in which the names stand in the register

of member.

A member of unsound mind, or in fespect of whom an order has been made by any court
having jurisdiction in lunacy, may vote, whether on a show of hands or on a poli, by his
committee, a curator bonus, or other person in the nature of a committee or curgtor boons
appointed by that court, and any such committee, curator boons, or other personmay, on a

poll, vote by proxy.

Ne member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the Company have been paid.

No objection shall be raised to the qualification of any voter except at the eeting or
adjourmed meeting at which the vote objected to is given or fendered, and every vote not
disallowed at such meeting shall be valid for all purposes. Any such objection made in due
time shall be referred to the chairman of the meeting whose decision shall be final and
conclusive.

L]

On a poll votes may be given either personally or by proxy.

The instrument appointing a proxy shall be in writing under the hand of the appointor or his
attomey duly authorised in writing, or if the appointor is a corporation, either| under the
common seal, or under the hand of an officer or attomey so authorised. A member shall not
be entitled to appoint more than one proxy to attend on the same occasion nor may a proxy

vote except on a poll.
14 ] I
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The instrument appointing a proxy and the power of attomey or other authonty, if any, under
which it is signed or a naturally certified copy of that power or authority shall be deposited at
the registered office of the Company not less than forty-eight hours before the time for
holding the meeting, or adjourned meeting, or taking of the poll at which the persen named in
the instrument proposes to vote, and in default the instrument of proxy shall not be treated as

valid.

An instrument appointing a proxy may be in the following form, or in any other form which the
directors shall approve:-

2 69.

~ho.....Limited

res e s Of,. @CE DEING @ member of the ... vt Limnited,
hereby appoint ...........ccccceeeevee e Of, ACL a8 my proxy to vote for me and on my Behalf at the
ordinary {or exiraordinary, as the case may be} general meeting of the Company to|be held on
the ... srrsnrrerrnsees @Y Of i @0 &t any adjourmned meeting thereaf”,

Signed this.......ccoovovorviiiienennn 88Y OF

: i Signaturl of Member

Any corporation which is a member of the Company may by resclution of ils ldirector:s or
other governing body authorise such person as it thinks fit to act as its representative at any
meeting of the Company and the person so authorised shall be entitled to exercise the same
powers on behalf of the corporation which he represents as that comoration could exercise if
it were an individual member of the Company. [

] 70.

DIRECTORS

.

The first directors shall be not less than two in number and shall be appoi
subscribers to the Memorandum of Association. Unless and until othenwise ce
the Company by ordinary resolution the number of directors shall not be less than

The names of the first direclors of the Company are as follows:
1. YANG YEFEI
2. YANG YEQUN

iled by the
ermined by
two.

(1) The remuneration of the directors shall from time to time be determined

by tr1
in general meeting. i

(2) In addition to their usual remuneration the directors shall zlso be paid such 1ra;«

e Company

eling, hotel

and other expenses as may reasonably be incurred by them in the exercise of their

duties, including any such expenses incurred in conhection with their ath
meetings of director.

dance at

> Any director any in writing appoint any person, who is approved by the majority of the
2. directors, to be his altemate to act in his place at any meeting of the directors to/which he is
~ unable to be present Every such altemate shall be entitled to notice of m tings of the
~ directors and to attend and vote there at as a director when the person appointing him is not
. Personally present, and where he is a director, 10 have a separate vote on Tha:f of the

: . director he s representing in addition to his own vote. A director may at any time in writing

evoke the appointment of an altemate appointed by him. Every such alternate!shali be an

15
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78.

75.

76.

- Of the names of the directors present 2t each meeting of the directors and of any ittes
of the directors; — %

3

]
officer of the Company and shall not be deemed to be the agent of the directon appointing
him. The remuneration of such altemate shall be payable out of the remuneration| payable to
the director appointing him, and the proportion thereof shall be agreed between then. An
altemnate director need not hold nay share qualification.

A director and altemate director shall not require a share qualification by nevertheless shall
be entitled to attend and speak at any general meeting of the Company and at any separate
meeting of the holders of any class of shares in the Company. >

The Company may by extraordinary resolution remove any director before the expiration of
his period of office, and may by an ordinary resolution appoint another person in his stead.
An vacancy occurring in the board of directors may be filled up by the Company by an
ordinary resolution.

POWERS AND DUTIES OF DIRECTORS

The business of the Company shall be managed by the directors, who may pay all expenses
incurred in forming and registering the Company, and may exercise all such powers of the
Company as are not, by the Companies Act 2002 or any statulory modification thereof, for
the time being in force, or by these arlicles, required to be exercised by the Company in
general meeting, subject nevertheless to the provisions of these articles and of the said Act,
and the exercise of such powers shall be subject to control of any general mesting of the
Company specially convened for the purpose, but no resolution of the Company|in general
meeting shall invalidate any prior act of the directors which would have been valid if that
resolution had not been passed.

The directors may from time to time appoint one or more of their body to the office of
managing director or manager for such term and at such remuneration (whether by way of
salary, or commission, or participation in profits, or parily in one way and partially in another)
as they may think fit. The office of managing director shall be subject to determination ipso
facto if he ceases from any cause fo be a director, or if the Company in genergl meeting
resolves that his tenure of the office of managing director or manager be determined.

The directors may exercise all the powers of the Company to borrow monéy, and to
mortgage or charge its undertaking, property, uncalled capital, or any part thereof, and to
issue debentures, debenture stock, and other securities whether outright or as security for
any debt liability or obligatioh of the Company or of any third pary.

The directors shall duly comply with the provisions of the Companies Act 202 or any
statutory modification thereof for the time being in force, and particular with the provisions in
regard to registration of the particulars of mortgages and charges affecting the property of
the Company, or created by it, and to keeping a register of the directors and secretfaries, and
to sending to the Registrar of Companies an annual list of members, and a symmary of
particulars relating thereto, and notice of any consolidatiorf or increase of share |capital, or
conversion of shares into stock, and copies of special and extraordinary resolutigns, and a
copy of the register of directors and notification of any changes therein.

The directors shall cause minutes to be made in the books provided for the purpose:-

Of all appointments of officers made by the direclors;

s
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(d)
(e)
83.
84,

Of all resclutions and proceedings at all meetings of the Company, and of the directors, and

of committees of directors and every director present at any meeting of directors of

committee of directors shall sign his name in a book to be kept for that purpose.
DISQUALIFICATION OF DIRECTORS

The Office of any director shall be vacated, if the director

Resigns his office by notice in writing to the Company; or
Becomes bankrupt in this Termtory or in any other temitory which is deciar%d lo be a
reciprocating ferritory under the bankruptcy Act; or

Is found lunatic or becomes unsound mind; or

Is punished with imprisonment for a term éxceeding six months without the option pf fine: or
Is requested in writing by all his co-directors to resign.

|

Any director or any Company of firm of which a director is a member, may| enter into
contracts with the Company and any director may vote as a director or shafeholder in

contract; provided always that unless he be at the time sole director he must disclose his
interest to his co-directors before the contract is entereg into by the directors, andlif he be at
the time sole directors be interested contract the contract must be entered I'Tto by the
Company in general meeling, and before the contract js éntered into, the director dr directors
must disclose his or their interest to the meeting.

PROCEEDINGS OF DIRECTORS

The directors may meet together for the dispatch of, adjourn and otherwise regulate their
meetings, as they think fit, question arising at any meeting shall be decided by a majority of
votes. In case of any equality of votes the chairman shall have a second or casting vote, A
director may, and the secretary on the requisition of a director shall, at any time summon g
meeting of the directors. '

The quorum necessary for the transaction of the business of the directors may be fixed by
the directors, and unless so fixed shall be twa.

The continuing directors may act notwithstanding any vacancy in the body, but, if and so long
as their number is reduced below the number fixed by or pursuant to these articles as the
quorum of directors, the continuing director May act for the purpose of increasing the number
of directors to that number, or summoning a general meeting of the Company, but for no
other purpose.

_!'."- - The Directors may elect a chairman of their general meetin and determine the penod for

--;;"4 Commitiee may elect a cnairman of teir meetng; If no such chairman is el

which he is to hold office; but if no such chaiman is elected, or if at any meeting the
chairman is not present within five minutes after the time appointed for holding the same, the

» directors present may chocse one of their number to be chairman of their meeting.

3 + @My committee so fammed shall in the exercise of the pawers so
delegate conform to any regulation that may be imposed on them by the directors.

any meeting the chaimman s not present within five minutes afier the time_ax

-



i S Y e s

v

holding the same, the members present may choose any of their number to be ghairman of

the meeting.

A committee may meet and adjourn as they think proper. Questions arising at a
shall determined by a majority of votes of the members present, and in the case if
of votes the chairman shall have a second or casting vote.

All acts done by any meeting of the directors or of a committee of directors, or

effect in the appointment of any such directors or persons acting as aforesaid, or

to be a director.

acling as a director, shall, notwithstanding that it afterwards discovered that thereg

any of them were disqualified, be as vaiid as if every such person had been duly

ny meeting
an equality

2Ny person
was some
hat they or
appointed

A resolution determined on without any meeting of directors and evidenced by wpiting under
the hands of all directors, or sole director, or of all members of a commitiee, or of scle
member of a committee, shall be as valid and effectual as a resolution duly) passed at
meeting of the directors or of such committee.

SECRETARY
The secretary shall be appointed by the directors for such term, al such remungration and
upon such cenditions as they may think fit and any Secretary so appointed may removed by
them.
No person shall be appointed or hold office as a Secretary who is:-
() a director of the Company, or
(b) a corporation a director of which is a director of the Company,; or
(c) a director of a corporation which is a director of the Company
A provision of the Companies Act 2002 cor these regulations requiring or authorising a thing
to be done by or to a director and the secretary shall not be satisfied by its being|done by or
to the same person acting both as director and as, or in place of the secretary.

THE SEAL

The Director shall provide for the safe custody of the seal, which shall only be used by the

authority of the directors or of a committee of the directors or of a committee of the direclors
authorised by the directors in that behalf, and every instrument to which the Seal Secretary
or by a second director or by some cther person appointed by the directors for the purpose

but so that the directors may be resclution determine, either generally or in any particular
case, that the signature of any director may be affixed by some mechanical means to be
specified in such resolution, provided that the use of suth means is by such resolution

restricted to certificates which have first been approved for sealing by the Audtlors Transfer
Auditors, Transfer Agents or Bankers of the Company in writing.

DIVIDENDS AND RESERVE

exceed the

% %ear to
l_ \3 -

9&": : The directors may from time to time pay 1o the members such interim dividends

- the direciors 1o be justified by the profiis of the Company.

L]



No dividends shall be paid otherwise than out of profits.

1

Subject to the rights of persons, if any, entitled to shares with special nghts as
all dividends shall be declared and paid according to the amounts paid on the sf]
and so long as nothing is paid up on any of shares in the Company dividen
declared and paid according to the amount of the shares. No amount paid on
advance of call shall, while camying interest, be treated for purpose of this article,
the share.

The directors may, before recommending and dividend, set aside out of the pf
Company such sums as they think proper as a reserve or reserves which s
discretion of the directors, be applicable for meeting contingencies, or for
dividends, or for any other purpose to which the profits of the Company may

applied, and pending such application may, at the like discretion, either be empl

) dividends,
rares, but if
ds may be
a share in
as paid on

ofits of the
nall, at the
equalising
De properly
pyed in the

business of the Company or be invested in such investments (other than shares of the
Company) as the directors may from time to time think fit.

n may give

_ no member (not being a director) shall have any right of inspecting any account
- ﬁ?‘%‘pgﬂm document of the Company except as conferred by statue or,authonsed by the dirg

If several persons are registered as joint holders of any share any one of then
effectual receipts for any dividends payabtle on the share.

No dividend shall bear interest against the Company.
ACCOUNTS
The directors shall cause proper baocks of accounts to be kept with respect lo -

All sums of money received and expended by the Company, and the maltiers in
which the receipt and expenditure takes place.

All sales and purchases of goods by the Company, and The Assets and liabil
Company. Proper books of account means such bocks 2s are necessary to give
fair view of the state of the Company’s affairs and to explain its transactions.

The books of accounts shall be kep! at the registered office of the Company, or at
place or places as the directors think fit, and shall always be open to the inspeg

directors.

The directors shall from time to time determine whether and to what extend and a
and places and under what conditions or regulaticns the accounts and bog
- Company or any of them shall be open to the inspection of members not being din

-the Company in general meeting.

The directors shail from time to time in accordance with the Companies Act 24

_Statutory modification thereof for the time being in force, cause to be prepared ang

_before the Company in general meeting such profit an loss accounts, balance sh
a&counts (if any) and reports as are referred to in those sections.

- A copy of every balance sheet (including every document required by the law o b

0) which is 1o be laic before the Company in General meetng before 1
Meeling together either a copy of the auditors report, shall not less than twent

respect of

ties of the
a true and

such other
ztion of the

I what time
ks of the
ectors, and
or book or
ctors or by

)02 or any
4 to be laid
eet, group

e annexed

date of the

Qpe days be
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we= {0 him, and displaced in the registered office of the company, shal
= given on the day on which it is so displayed.

Dk

sent to every member of, a
person registered under regu
of those documents o be sen

or to more than one of the joint holders of any shares or debeniures.

CAPITALISATION OF PROFITS

The Company is general meeting

the desirable to capitalise any pa
any of the Company's reserve accounts or to the credit of the profit and loss

otherwise available for distribution, and accordingly that such sum be set free for
amongst the members who would have been entitled there to distributed by law
and in the same proportions on condition that the same be not paid in cash but
either in or towards paying up any amounts for th
such members respectively or paying up in full unu
to be allotted and distributed, credite
proportion aforesaid , or partly in the one way an
give effect to such resolution.

sed shares or debentures of th

d partly in the other, and the dir

Provided that a share premium account and capital redemption reserve fund

purpose of this regulation, only be applied in the paying u
members of the Company as fully paid bonus shares.

hall have been passed the directors sh
divided profits resclved to be capitalis
hares or debentures, if
r to the directors to

Whenever such resolution as aforesaid s
appropriations and applications of the un
and all allotments and issue of fully paid up s
do all acts and things to give effect thereto, with full powe
provision by the issue of fractional certificates or by payment in cash or otherwis
they think fit for the case of share of debentures becoming distributable in fractio
to authorise any person 1o enter on ben
with the Company providing for the allot
of any other shares or debentures to whi
(as the case may require) for the payment up by the Company or their be
application thereto of
capitalised of the amounts
shares, and may agreemen
such members.

ment to them respectively, credited as

or any part of
t made under such authority shall be effec

AUDIT

requlated in accordance with the law

Auditors shall be appointed and their duties
fically of a company like this;

being governing the business of auditors, speci

If a member has no registered address in Tanzania and has not supplied to the

address within The Republic of Tanzania for the giving of not

The company shall have powers 10 make rules, circulars, and regulations 2ic. sp
_ purposes of goveming amy matter of sctvity of the company

NOTICES

t to any member of whose address the Company is

may upon the recommendation of the directors |
1t of the amount for the time being standing to the credit of

e time being unpaid on any sha

d as fully paid up to and amongst such men

p of unused shares 10 b

:

their respective proportions of the profits of the resa
the amounts remaining unpaid on
tively and bi

nd every hoider of debentures of, the Company arnd to every
lation 19. Provided that the regulation shall not reg Lire a@ copy
not aware

esolve that

account or
distribution
of dividend
be applied
res held by
e Company
bers in the
eclors shall

my, for the
e issued to

all make all
gd thereby,

any, and generally shall

imake such
as they as
s, and also

alf of all members entitled thereto into any agreement

lly paid up,
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A notice may be given by the Company 10 an
post to him or to his registered address, or
address, if any, within Tanzania supplied by him to the Company for the giving
him. Where a nofice is sent by post, service of the notice shall be deemed
properly addressing, prepaying and posting a letter coniaining the notice and
contrary is proved, to have been effected at the t
the ordinary course of post.

address within The Republic of Tanzania for the giving of notices to him, & notic
given on the day on which it is so displayed.

A notice may be given by the Company to the join holders of a share by giving
the join holder named first in the register in respect of the share.

addressed to them by
the bankrupt, or by any like description, at the address, if any, in the United

Tanzania supplied for the purpose by the persons claiming to be so entitled, or (
have been given if the death or bankruptcy had not occurred,

Notice of any general meeting shall be
(a) every member of the Com

death or bankruptcy, would be entitied to receive notice of the meeting and (c)
for the time being of the company. No other person shall be entitled to receiv

general meetings.

WINDING UP

If the Company shall be wound up the liquidator may, with the sanction of an
resolution of the Company and any other sanction required by the Compani

Company (whether they shall consist of property of the same kind or not) and

purpose set such value as he desms fair upon any property {
- may determine how such decision shall be carried out as between the membe

y member either personally or by s
(f has registered address in Tanz

ime at which the latter would be

If a member has no registered address in Tanzania and has not supplied to the (

to him, and displaced in the registered office of the company, shall be deemeg

A notice may be given by the Company to the persons entitled to & share in con
the death or bankruptcy of a member by sending it through the post in a p
name, or by the title of representatives of the deceased, g

address has been so supplied) by giving the notice an any manner in which the

pany except those members who (having n
address within the United Republic of Tanzania) have not supplied to the
address within The United Republic of Tanzania for the giving of notices to thef
person entitled to share inconsequence of death or bankrupicy of a member, whi

divide amongst the members in specie or kind the whole or any part of the as

enading it by
ania, to the
of notices to
affected by
unless the
delivered in

Company an
: addressed
i to do dully

he notice to

sequence of
repaid letter
r trustees of
Republic of
until such an
same might

given in the same manner hereinbefore authorised to

0 registered
Company an
m, (b) every
0, but for his
the auditors
ps notices of

Extraordinary
5 Act 2002
sets of the
y, for such

o be divided as dforeszid and

or different

classes of members. The Liquidator may, with sanction, vest the whole or any pan of the
assets in trustees up on such trusts for the benefit of the ‘contributors as the liquidator, with
the like sanction shall think fit, but so that no member shall be compelled tg accept any
shares or other securties whereon there is any liability.

INDEMNITY

s _,sUbjeci to the provisions of the Companies Act 2002 every director, managing director,
3mng

- 3em auditor, secretary and other officer for the time being of te Comgany shall be

demnified any proceedings, whether civl or criminal, in which judgment i
== Bvour or in which he is acquitted. |

rven in his
N
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