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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

CLIFFCHART U"OLDINGS LTD

P.0. BOX 15933

has been granted a Certificate of Incentives to invest in a new, xefuabikitotion //eXpansiony
XaX equity of ¥R enterprise known as

CLIFFCHART HOLDINCS LTD

FARM NO. 175, OLASITI ARUMERU

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.
Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

3RD AUGUST 2009




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

g |? Shareholders Nationality Shareholding (%)
Justinﬂ Glen Australian 95
ngel Folker British 5

2 PropoSediACHVIIIES ti.. .. siismsiasmiaissoistssssisiis it o bersssats i i s o e ey A S o VS SRR SN oAV AR i e me memmmcmamnms
IR P SSRUNUOT SN .. .. N Subsector .......... Tourist hotel . ..
4. Investment cost: Foreign ...... USDOJ&ﬁlm. Local ........ U SD9'27F' Total ............. USD0'73 lm.
5. Project Financing:

EQUitY.......oveeee.... UsSR. . 0.02m.......... Loans....USD. Q.711m....... Total.......cocoac..... USD. 0.731m.. . .
6. Source, terms and CONAItIONS OF I0BM...........iiiiiiiiii ettt e et ses e s s sae et et eae et esssesesmeeseeeseanas e esnenses
7. Assets to be invested:

Capital items: Foreign Local Total

I Usb 0.461m, ..l Usb 0.27m, ... USb 0.731m.

8 Technology Agreement ................cccccevune.... Nome
9. Date of TIC Registration: ...........ccccoceeeiieennn, 4 thJune2009 ........................... B PP
10. Implementation period ..........cccoceieiiiiciincnnn. J une2009—May2012 ...... S S Se  RASRR S eS
1. Operative date.........cccoeeeeevereceecccceec e June2012 ............................. I T ot e e SN WSO
12. Investment Incentive Grade: As defined in part Il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

()  Applicable Import outy#_r.l_.f!....‘.'Té?._.éﬁ._.?ef.,.99.%?.99?:_...T.e..lf.}.ff...és?_._..1..9.7.7 ..... £ DAL duek, D0

(i)  Applicable with-holding Tax .............. As per Income Tax Act, 2004 (As amended)

(i) Eligibility of Capital Allowances .........AS _per Income Tax Act, 2004 (as amended)
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part |1l Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or amended

(iii)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate




