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LEASE AGREEMENT

This Agreement is made this.......... / 5 day of. \—}P/\Qw\&/ ..2021

BETWEEN

RADHIS RAJUU AMIR of P.O. Box 33895 Dar es Salaam (hereinafter referred to as the
“LESSOR”) of the one part.

AND

AL-UMMAL PROCESSING AND MINING SERVICES LIMITED (a company dully
incorporated under the laws of Tanzania) of P.O. Box 5166 Dar salaam (here in after referred
to as the “LESSEE”) of the second part.

A. WHEREAS the LESSOR is the lawful owner of the three Primary Mining Licence
with Number PML No. 002222CWZ, PML No. 002223CWZ and PML No.
001946WLZ for mining of Gold at Kalunde Mahameni in Kahama QDS 63/3.

B. WHEREAS the LESSEE is desirous of leasing from the LESSOR the said licenses.

C. AND WHEREAS the LESSOR has agreed to lease the same to the LESSEE under the
terms and conditions stipulated herein. ‘

NOW THIS AGREEMENT WITNESSTH AS FOLLOWS:-

1. In consideration of annual interest of 10% realized from the profit of the LESSEE’S
Company shall be given to the LESSOR after signing of the contract, the LESSOR,
hereby demises unto the LESSEE the three mining licenses mentioned above to hold
the same for a period of SEVEN YEARS (7 years) which will be renewed
automatically. The LESSOR who is not among the shareholders also undertakes to be
a sleeping partner in the LESSEE’S Company.

F_

commencing from 1% December, 2021 to 1% December, 2028. However, should the
LESSOR opt to vacate or terminate the Agreement before expiry time then there shall
be no claim for any refund and he shall surrender all his shares to the LESSEE’S

//b 2. The duration of the Lease shall be SEVEN (7) YEARS with an automatic renewal

Company.
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. That the LESSEE may put Machineries, Plantations and all other
equipments which are necessary for mining activities if he wishes to do so.

. That the LESSEE shall use the mining area exclusively for mining
operations and mineral processing only.

. That the LESSEE shall construct a min-factory at the mining for gold
processing.

. That the LESSEE shall ensure that the demised premises shall be used
solely by the LESSEE for the specified purpose and shall not under any
circumstances permit or allow any other use of the said premises or
assign, sublet or part with the possession of the said premises whether
wholly or partly without prior consent of the LESSOR in writing.

. That the LESSEE shall carry on the activities and operations at an
environmentally friendly manner and shall keep the demised property in
a clean condition and free from rubbish in accordance with the
requirement of respective Municipal or Government Authorities.

. That the LESSEE shall not do, permit or suffer on the demised property
anything which shall be a nuisance to the persons occupying the adjacent
or neighboring property (ies).

. That the LESSEE undertakes not to make additions or structural
alterations thereto without prior consent of the LESSOR. Any consent
granted by the LESSOR under this clause shall be in writing and subject
to such terms and conditions, which the LESSOR will deem fit and just.

. That the LESSOR shall receive reasonable and just compensation to
the damages caused to the demised premises due to negligence of the
LESSEE or hat of his workmen or any other person in the demised
premises authorized by the LESSEE. That the LESSEE shall be
responsible for any loss, theft and willful damages of any equipment,
electricity and plumbing fittings and other fitting to the demised premises.

That the LESSEE shall permit the LESSOR, his workmen and other
authorized agents by the LESSOR at reasonable times during the
subsistence of this lease to enter into the demised premises for the purpose
of examining the state and condition thereof.




IN WITNESS WHEREOF the parties hereto have put their respectable hands this
instrument in the manner herein below appearing.

Sihuny

SIGNED and DELIVERED by the said

Later being known to me personally in
My presence this /& Day of }D4.. 2021 _J

Signature: .,

—

SIGNED and DELIVERED on behalf of
AL-UMMAL PROCESSING AND MINING
SERVICES LIMITED by ISMAIL MOHAMED

MAHGOUB who is identified to me by g

The later being kno to me pegsonally in my
presence this ....[. ... .. day i A 2021

........................



