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Important Information

All currency amounts are in AUD unless stated otherwise.

Disclaimer

This report has been prepared by Lake Victoria Gold (“Company”). It does not purport to contain all the information that a prospective investor may require in connection with any 

potential investment in the Company. You should not treat the contents of this presentation or any information provided in connection with it as financial product advice or advice relating 

to legal, taxation or investment matters. No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to 

the accuracy, completeness or reasonableness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or 

provided in connection with it, or any omission from this presentation nor as to the attainability of any estimates, forecasts or projections set out in this presentation is provided expressly 

on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent decisions about the affairs, financial 

position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any 

obligation to do so). Neither the Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you or to any other 

person or entity arising out of this presentation including pursuant to the general law (whether for negligence, under statute or otherwise), or under the Australian Securities and 

Investments Commission Act 2001, Competition and Consumer Act 2010 or any corresponding provision of any Australian state or territory legislation (or the law of any similar legislation 

in any other jurisdiction) or similar provision under any applicable law. Any such responsibility or liability is, to the maximum extent permitted by law, expressly disclaimed and excluded. 

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available information and should not be 

used other than the purpose it was provided for.

Future Matters

This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future plans, strategy and 

prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. 

The performance and operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No representation or warranty, 

express or implied, is made by the Company, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or 

partially or that any particular rate of return will be achieved. Given the risks and uncertainties that may cause the Company’s actual future results, performance or achievements to be 

materially different from those expected, planned or intended, recipients should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. The 

Company does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.

US Disclaimer

This document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of any “US 

Person” as defined in securities Regulation S under the US Securities Act of 1993 (“Securities Act”). The Company’s shares have not been, and will not be, registered under the 

Securities Act or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States or to any US person without being so 

registered or pursuant to an exemption from registration including an exemption for qualified institutional buyers.



Tanzoz Minerals (TML) is a Tanzanian registered company incorporated in 
2008 with its focus on the Imwelo Gold Project that is situated near the 

Imwelo Village, approximately 10 km North of Katoro Township.

The Environmental Impact certificate for Imwelo was issued in 2014 
following which the   

The Mining Licence was then granted on 30th January 2015.

Introduction

Processing Plant design is complete  

Open Cut Mine layout for first 5 years is complete

Imwelo Gold Project has a JORC compliant 

Resource and Reserve



Historical Information

 TML was incorporated in Tanzania 2008

 Imwelo – Now ML538 was acquired in 2013

 10,000m of historical drilling on licence

 TML has spent over USD 5,400,000 since 2012 

 Geological mapping, pitting and data validation

 Geophysical Surveys – magnetic and IP

 4 drill programs totalling 18,000m RC(75%) & DD(25%)

 3 Metallurgical tests completed – 90% recovery

 2 sets of JORC(2012) Resource Estimates and 

Prefeasibility studies 2015 and 2017

 Environmental studies and Certification. ML Granted

 Completed Land purchases for initial Mining etc



Historical Information

 Phase 1 of Land Compensation was completed in 

January 2021 -USD 367,000 approx.

 Land Valuation for Phase 2 currently in progress 

(Oct 2021), estimated –USD 350,000.

 In Oct 2021 TML was granted an enlargement to 

the existing ML of an additional 0.48sq/km 

increasing the current license to 3.85sq/km



Gold producer

TML – 5 Year Strategy

Planning to become a mid sized 

(+100,000oz pa.) in 5 years

1.

2. Integrate adjoining licence to increase 

Imwelo Production rate to 50,000 oz. pa  

- 2 years after commencement - 2023

3.
after Imwelo has increased  production - 2025

1.5 to 2 years

Bring Imwelo Project into Production in 2022

Commence next larger project in



Further Investment

Total Investment expected - USD7M 

USD7M will take the Imwelo project to Production

initially at 12,000 oz. pa.

• Gold Production at Imwelo will commence in 2022.

Average AISC of US$815/oz

• NPV of USD28.4M @ 10% Disc. Rate; IRR of 98% 

at Gold price of USD1500/oz



Imwelo - Location Plan



Gold Licenses in Lake Victoria Greenstone Belts 

AngloGoldAshanti
Geita Mine

500koz pa Production

ML 538 Imwelo – Tanzoz Minerals Ltd

Reef Miners Ltd Licenses
(Blue Outline)

Lake Victoria Gold owns Tanzoz
Minerals Ltd (100%)and is 
acquiring Reef Miners Ltd (100%)

6.3M oz Resource



ML538 is approved for Mining



Imwelo – Significant Intercepts

LVG Drilling

• IMWDD-003 14.7g/t over 5m from 49m down hole

• IMWRC-009 6.8 g/t over 4m from 62m down hole

• IMWRC-018 3.5 g/t over 5m from 37m down hole

• IMWRC-037 14.2g/t over 7m from 33m down hole

• IMWRC-038 4.2 g/t over 4m from 20m down hole

• IMWRC-041 6.0 g/t over 3m from 15m down hole

• IMWRC-047 5.2 g/t over 3m from 43m down hole

• IMWRC-067 3.6 g/t over 6m from 21m down hole

Previous Drilling

• IMRAB296 20.8g/t over 3m from 11m down hole

• 2BH-004 5.9 g/t over 5m from 40m down hole

• 7BH-002 13.0g/t over 3m from 22m down hole

Note that drilling to date has focused on shallow gold mineralisation



ML538 – Ore Zones Identified to date

Area C
First Open Cut

350m

PML2637

ML419 ML538



Area C drilling results 



Initial Open Cut and Site Layout

Statistics for Initial Open Cut – Area C

Total Waste Volume – 3.59Mt
Open Cut Gold Ore – 190,100 t
Plant Feed Grade – 3.9 g/t
Waste/Ore strip Ratio – 18

Underground Development will commence 
in Area C once the Open Cut is completed.
Open Cut Operations will relocate and 
commence at the Western Shear Zone



Concept Underground Method



Process Flowsheet – 90% Recovery

Based on 3 Metallurgical tests to date. Most recent completed March 2017



The Prefeasibility Study (2017)

Probable Reserve is currently 97,394 oz. at 2.22 g/t

Description Open Cut
PFS

(USDM)

Open Cut
PFS

(USD/oz.)

Revenue 106.3 1213

Operating Costs 55.7 636

Royalties 7.5 85

Total Cash Costs 63.1 721

Profit before Capital 43.2 492

Capital Cost 11.9 136

Total Cost 75.1 857

Profit (EBIDTA) 31.2 356

U/ground
Scoping
(USDM)

U/ground
Scoping

(USD/oz.)

Total
(USD/oz.)

90.0 1213 1213

52.5 707 668

6.3 85 85

58.8 792 753

31.2 421 460

11.4 153 144

70.2 945 897

19.9 268 316

*Reserve includes approx. 40,000 oz on PML2637 currently under renegotiation 



The JORC Resource Estimate

• Areas are still open either laterally or at depth. 

• Only 2 of the 4 shear zones have been drilled.

• Open Cut and Underground ore zones both still 

require further drilling to increase the resource. 

Total Resource defined to date:

• 291,600 oz. at 1.92g/t at 0.4g/t cut-off grade
Including:

• 137,700 oz. at 2.32g/t of Measured and Indicated

*Note that 80,000 oz of the resource is located on PML2637 which is under renegotiation



Adjoining ML Applications

ML538
Imwelo

Subject to Two ML Applications



MLA640/641 Resource Estimate

• Currently under 2 x Mining Licence Applications.

• Environmental studies is next step.

• ML grant will take approximately 18 months

Total JORC Resource defined to date:

515,110 oz. at 1.39g/t at 0.4g/t cut-off grade
Including:

90,800 oz. at 1.19g/t of Indicated



Additional Opportunities 

Project 1

Total JORC Resource 745,000 oz including 408,300 oz at Indicated

Purchase Cost USD3.5M

Located in Lake Victoria Greenstone Region

Project 3

Total JORC Resource 635,000 oz including 590,000 oz at Indicated

Purchase Cost USD3.5M

Located in Southern Tanzania

Project 2

Total JORC Resource 737,790 oz including 535,000 oz at Indicated

Purchase Cost USD4.0M

Located in Lake Victoria Greenstone Region



Breakdown of Costs to Production

Processing Plant

Pre production mining 

Exploration - $380,000

Civils and construction - $1,060,000

Design, Consultants, Admin - $980,000

Tenement Costs - $180,000

- $2,500,000

- $750,000

USD$6,950,000Total 

Licence Acquisitions - $1,100,000



Imwelo Schedule 2021

Sep

Plant Commissioning

Order Plant

Dec

Site Preparation

Nov

Jan

Road Construction

June
Start Open Cut

Oct 

Detailed Design

Feb

Plant Civils

Mar

Tailings Facility

Apr

Mine Facilities

July

Aug
Ramp Up

May
Plant Construction



Organisational Structure

Seth Dickinson

Managing Director

Project Manager

Imwelo Gold 

Mine

CFO

Lake Victoria 

Gold Ltd

Rena Fernandes

Administration

Manager (TML)

Amos Mukome

Projects 

Coordinator

Lake Victoria Gold Ltd

Legal and 

Accounting (TZ)

Tanzoz Minerals Ltd

100% owned (subject to recent   

Legislation)

Craig Ross

Director

Alistair Smith

Director

Bjorn Zikarsky

Director/Secretary

Vivian Komu

Director TML

Legal and 

Accounting
Imwelo 

Operations

Exploration and 

Community



Alistair Smith
Director-Australian

• 30 years mining experience including mine 

management, contract mining, feasibility studies, 

and project management. Includes as Project 

Manager for the construction of South Walker 

Creek Mine which was in production within 100 

days of commencement. 

• Project Manager for Broadlea Mine including 

exploration, design, construction and finally 

operations all within budget and schedule. Seth 

was a significant shareholder in the Broadlea 

Mine.  

• First Class Mine Managers ticket covering both 

open cut and underground mines.

• Bachelor of Engineering (Mining) and Graduate 

Diploma of Business Administration both from the 

University of Queensland.

• Seth is currently the largest shareholder in Lake 

Victoria Gold Ltd

Seth Dickinson
Managing Director-
Australian

• A national of Zimbabwe with 

extensive African experience 

including 5 years in Tanzania.

• Track record of 

communication, negotiation 

and project management 

across a range of industries.

• Managing Director of Tanzoz

Australia Pty Ltd and 

founding shareholder in the 

Tanzoz Group .

Directors

Vivian Komu
Director-Tanzanian

• Vivian is a Tanzanian national 

with 20 years previous 

experience working in the 

Ministry of Minerals and 

Energy

• Vivian has been a Director of 

Tanzoz Minerals Ltd since 

2012.

• Now owns and operates his 

own Civil Construction 

company and Hotel business, 

he is a founding shareholder 

in Lake Victoria Gold Ltd



Executive Team

Amos Mukome
Project Coordinator-
Tanzanian

Aurena Fernandes
Company Manager

• Rena is a Tanzanian National 

with 15 year experience in 

Company Administration in 

Tanzania

• Rena Joined Tanzoz Minerals 

in 2013 as the Company 

Administrator.

• Responsibilities includes 

accounts payable, taxation, 

documentation, employments, 

contracts, logistics and legal 

coordination for the Tanzanian 

company.

• Graduate of Dar es Salaam 
University with a B.Sc.(Hons) 
Geology in 2002

• Commenced with Tanzoz 
Minerals Ltd in 2012 as 
Senior Geologist.

• Previous 10 years included 
senior geologist roles with 
Eden Group and Protocol 
Mining. Field geologist’s roles 
with MDN Mining, and Coffey 
Mining International in 
Zambia, Malawi and the 
Democratic Republic of 
Congo



Community Relations

During Exploration LVG has undertaken community 

assistance projects such as the Desks for Schools 

program and provided materials for construction of the 
Village Community Centre



Community Relations

Once the mine is in 

Production the Imwelo mine 

will more proactively support 

the community 

Education initiatives. 

Promote and help establish 

secondary education in the 

village and provide trade skill 

programs

Health initiatives

Provide health care centre and 

qualified health professionals 
for the village and surrounds 

Business Initiatives

Opportunities to provides 

goods and services to the 

mine by locals

Employment Opportunities



Unit 309 Village Walk,

Plot No.435, Mhando St.

Masaki,

P.O. Box 12506,

Dar es Salaam,

Tanzania.

Seth Dickinson

Managing Director

dickinson@lakevictoriagold.com

Mobile Aus: +61 428 880 546

Tanzania:  +255 745 355755


