LEASE AGREEMENT

THIS AGREEMENT made this l'ﬁ day of r“"273”/202‘1 Bﬂ?TWElZIﬁ\‘ o
RIZWAN G. KANJI of P.O. Box 647, Mwanza (hereinafter called the Lessor) qf e one p T
and M/S V.L. INVESTMENTS LIMITED of P.O. Box 10194, Mwanza (hereinafter callec |

the Lessee) of the other hand.

WHEREAS the Lessor is desirous to lease the premises situate and being on Plot No. 536/537
Block 'B' Nyamhongolo within the Mwanza City.

AND WHEREAS the Lessor is desirous to let to the Lessee the said premises and the latter is
agreeable thereto.

IT IS HEREBY AGREED as follows:-

1. That the Lessor shall lease to the Lessee the said premises for a period of Three Years
commencing on the 01% day of November 2021 to 30" day of October 2024 at a
monthly rental of Tshs. 1,000,000/= (One Million Only) payable in advance for One yeat
for the first and second Year; as for the third year parties shall negotiate the rent to be paid
at the end of the second year.

2. That simultaneous with the execution of this agreement the lessee shall deduct 10% with
holding tax from the total rent and pay to the TRA receipt of which the Lessor hereby
acknowledges.

3. The Lessee shall occupy and use the premises to wit (Godown No. 1 — 20mts x 20mts = 400
Sg. mts) for Distilling, Rectifying and blending of Spirits services/ purposes in which shall
occupy only the said Godown No. 1.

4. The Lessee hereby covenants with the Lessor as follows:-
(@) To pay the rent as provided in this agreement;
(b) To keep the demised premises in a clean and sanitary condition;

(¢) To ensure that the premises are always in good and habitable condition.

‘ (d) To keep the said premises and the appurtenances thereof including doors,
E windows and other fixtures, fittings, sanitary and water apparatus therein in
good condition during the continuance of this agreement;

(¢) To pay charges for electricity and water bills consumed during the subsistence
of this agreement;

(f) To pay charges, taxes, and or Government and Institutional bills relating to her
business;

(g) To permit the landlord and/or his agents at all reasonable time during the day
with or without workmen to enter upon the demised premises to view the

condition and the state of repair and to carry out and execute the necessary
repairs when necessary;

(h) To undertake all extension, modification, renovation to her convenience cost of
which will be borne by the Lessee.

(i) Notto assign,‘sublet or part with the possession of the demised premises or any
part thereof without the prior consent of the Lessor:
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