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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

THIS CERTIFICATE REPf}.S‘Kc(fiE'717ofthe Tanzania Investment Act, 1997)
EXTENDS THE PREVIOUS ONE AMENDMENT ON SECTIONS 10&11

HAVE BEEN EFFECTED

0 S I oy O
This is to certify that

has been granted a Certificate of Incentives to invest in a new, KVRON R KR KR SRR RAXRE X

YK RRREX 0N Xhg enterprise known as
L.N. SHAH (1977) LTD

PLOT NO. 140, BLOCK A, CHANG'OMBE INDUSTRIAL AREA

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

3RD AUGUST 2013

GP.DSM



This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:-—

1: Shareholders Nationality Shareholding (%)
Gunvantrai Panachand Shah /Tanzanian 45.5
Dilipkumar Pamachand Shah Tanzanian 45.5
Bhavin Gunvantrai Shah Tanzanian 9
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3 Sector: ......cccceeeenn M anufacturln T SUBSRmr i s e e e
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4, Investment cost: .Foreign ........ SOl75m Local USD0425m ....... Total USDO(’" .............
5. Project Financing['J UsSD- USD 0.6m.
Equity................90D 0.425m, Loans...USD 0.425m, Totalis o i it s
6 Source, torms and CORAMBNE OF IDANN..............ccciciiierreirreieeefrsissas e stensssatesssssntsssss esmss sasms s smamsnsssnanssant sasmssssdatnesasassssrnnsasnsiasanass
T. Assets to be invested:
Capital items: Foreign Local Total
USD 0.175m. USD 0.425m. USD 0.6m.
8 Technology Agreement None .......................................................................................................................
30th August 2010 , -
8. Date of TIC ReGISIAtON: ..ot s ren s e s s e s s sme st et b sabe st sabs b e s sanenanas
August 2010 - July 2014
10. IMPIEMENLALION POMIOM ........cceiieee s e e e e R e e st e R
August 2014
. OPEIALVE GALS........ ...ttt sr s s e s s e s e s s e nm e sm e e s e s a4 a4 aeae e RE s e e anaReRaTOne T R na S sedeno e AS S A SRR SesROR s n RS R
12. Investment Incentive Grade: As defined in part lll Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
()  Applicable import Duty A%4 VAT as per Customs tariff act,1976 & VAT act,1997
As per Income Tax act,2004 (as amended
(i) ApPHCADIE WIth-NOIGING TAX w...rrvseeerreves oo voeees e cssees s ol - - meaded)
A I 1]
(i) Eligibility of Capital AlOWANCES ............ s per Income Tax act,2004 (as amended) .
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or amended

(iiiy  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15.  Additional conditions attached to Certificate
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