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UNITED REPUBLIC OF TANZANIA

SALES AGREEMENT

BETWEEN

JAFFERII DEVELOPERS LIMITED

AND

INSIGMNIA LIMITED




UNITED REPUBLIC OF TANZAN!A
THE LAND ACT, 1599 NO. 4 OF 1999
AGREEMEUNT FOR SALE

THiS AGREEMENT is made this ........ day of April, 2015 between JAFFER]JI
DEVELGPERS LIMITED 2 limited liability corpany incorporated in Tanzania of P, 0. Box
36439, Bai es Salaam (hereinafter called the vendaor) of the first part and iNSIGNIA LiMITED
a limited liability company incerporated in Tanzania of P. G. Box 71449, Dar =5 Salaam
(hereinafier called the purchaser) of the other nart.

Whereas the vendor is the owner of a Right of Occupancy being on Piot No. 169, Apartment
No.10C on 10* Ficor - 1.46% Shares, Nyangoro Street, Upanga Area, ilaia Municipality, Dar
es Salaam, Comprised in Title No. 186185/20/52 (hereinafter reterred to as the said Plot).

AND WHEREAS the purchaser has irvevecably purchased the said Plot No. 169, Apartment
Mo. 13T o1 109 Floor - 1.46% Shares, Nyangoro Straet, Upanga Area, Ilala Municipality, Dar
es Salaam, Comprised in Title No. 18618G/20/52 frem the vendor for the consideration sum
of 178 265.500,600/- (Tanzanian Shiliings Two Hundred and Sixtv-Five Million Five
Handred Thousand ONLY) herein referied o as the piirchace price. '

NOW THIS AGREEMENT WITHNESSETH AS FOLLOWS:

1. Tne purchasers have purchased the said plot Apartment No. 10C from the vendor free
from all encumbrances whatsoever as 265,506,000/ (Tanzanian Shiliings Two
Hundred and Sixcy-Five illion Five Hundred Thousar-d GNLY). :

2. The purchaser paic the suin of 265,560,000/- ("Tanzanian Shillinigs Twa Hundred and
Sixty-Five Million Five Hundrad Thousand ONLY) on instaliment basis and the
pay:ment has duly been cccomplished, NO DULS

3. 'Fhe parties liere to undeitake to execute the agreement for sale simultaneously with
the transfer deed of the convevance of the said Plet on Apartment No.16C by the
vendor to the nurchaser at a consideration of 265,576,000/ (Tanzanian Shillings
Two Hundred and Sixiy-Five Million Five Hundied Thousand ONLY) anrd the
purchaser shall thereafter use their best endeaver to seek and obtain con<ent of the
commissioner for lands to the suid conveyance, '

4. The purchaser shall be responsibie for all ouigoings and labilities in respect of the
safd plet including payment of the Land roat, Service ckarges ahd ather outgoings of
the plot as froin the date &f its vacant posseszion, ‘



5. The purchaser shall bear the legal fees, stamp duty, consent fee, registration fee and
other disbursements arising out of and in connection or incident to the preparation
and completion of the agreement and transfer and registration of the transfer
dncuments.

In witness wiereof the parties have hereunto set their hands the day and year first above

writien.

SEALED with the Comnmon Seal of the said }
JAFFER]Y DEVELOPERS LIMITED

At Dar es Salaam and delivered in the presance COMPANY
Hus thivowmmm Day of April, 2015
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SEALED with the Common Seal of the said

INSIGNIA LIMITED at Dar es Salaam and COMPANY SEALS
delivered in the presence of us this ...............

Day of April, 2015

Name: SNSRED L Dusher

Signature: L

Postal Address: \Q%O‘*Q\\M\m\”\ 5 b S Bex FLART
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Postal Address: \Q%UXW\L*D‘C\*“S’M

Qualification: ‘R}“‘ R N0



