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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

031367

CLIFFCHART "OLDINGS LTD

has been granted a Certificate of Incentives to invest in a new, Kefvabi K bt o fex pansinn X
XX eguity of YA enterprise known as

CLIFFCHART HOLDINCS LTD

FARM NO. 175, OLASITI ARUMERT

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

A
-
S

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

3RD AUGUST 2009




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (%)
Justino Glen Australian a5
N1ge1 Folker British 5

2 PropoSed ACHVIHES 1. ..iwrimicisnibusaidiiioniasnss isiassaiatbesis oitont bmens e e v TS as s A5 S v e e avms e e s e e ea kA e e e e et
3. Sector: ................ v lourism Subsector ............ Tourist hotel =~
4. Investment cost: Foreign ...... USDO.461m. Local ........ U SD 9'271'" Total ............. USDO731m.
&, Project Financing:

EQUity.......ccooee..... USP. 0.02m,.. ... Loans....USD. Q.711m........... Total................. Ush. 0.731m......
6. Source, terms and CONAIIONS OF I08M..........o.oiiiiiiii et e e ettt s et ee e
7. Assets to be invested:

Capital items: Foreign Local Total

SR usb 0.461lm. usp 0.27m. USD 0.731m.

8 Technology Agreement .............cccccveveeevnen.. Nome
2 Date of TIC Registration: .............ccceeevnennneen. 4 thJune2009 ........................... e
10. implementation period ...........c.ccoeviceririennnn, J une2009-May2012 ....... CSiRg ey S R e T
1. Operative date............cccocceeveciecieiirceee e J une2012 ...................................................................................................
12. Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

()  Applicable import DutyARd, VAT as per Customs Tariff Act,1975 & VAT Act,1997

(i) Applicable with-holding Tax ........... Aw yeor Tnoows Tax Aevy 2006 (ks amesded) &=

i) Eligibility of Capital Allowances ......... As per Income Tax Act, 2004 (as amended)
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified lolthe Centre.

(ii) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate




