0224005

THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

TR L

This is to certify that

has been granted a Certificate of Incentives to invest in a new, nelmbilREEIR / RXXABEIRK
IRXEX K X enterprise known as

AFRISTAN GINNING LIMITED

PLOTS NO.1-6, 9 & 12 MISUGUSUGU - KIBAHA

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

~ Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

02ND MAY 2019




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1. Shareholders Nationality Shareholding (%)
Samir A. Esmail Tanzania 60.69
Maheen Sidik Tanzania 39.31
2 Proposed Activities: .. L©..establish and operate Edible 0il Solvent Crushing,
Refinery and Packaging Plant
3. Sector:...ﬂf‘. n “f aCturlng .............................................. Subsector...... E d1b1e01 1 .........................................
L e S g
4. Investment cost: FOTEIGN oo s [ SRR 1 RO
. Project Financing: ysp 5., 06m. USD 15.6m. USD 20.66m.
EQUItY....cooereveeissirsssnee s LOANS ... T /-
6. Source, terms:and. CONAIMIONS OFIOAN. usus.iviss sswviimransnssssssmsss s ssivesssdssemsss im0 RS TR a8 R s an s an s
7. Assets to be invested:
Capital items: Foreign Local Total
- USD 20.66m. USD 20.66m.
8 Technology Agreement .........ccc.ueee. None ...........................................................................................................................

M
9. Date of TIC Registration: ................. 02nd ....... ay2019 .................................................................................................

May 2019 - April 2022

10. Implementation period
1. 0 G 1

12. Investment Incentive Grade: As defined’in part |Il Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
EAC Customs Management Act. 2004 and VAT Act. 2014

0 Applicabledmport Dby  wsosmessssessemmvossiousmms oo ms e T TR R HseSTesis

i) Applicable with-holding Tax .......... As per Income Tax Act. 2004 (as amended)
| A I Tax Act. 2004 ded

(i) Eligibility of Capital AIOWANCES .o oo oy (o amended)

13. Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part I1l Section 21, 22 and 23 of the Act.

14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.
(i) Certificate not to be transferred, assigned or ammended

(i Failure to cdmm_ence_ implementation within two years invalidates Certificate

(iv).  Failure to operate investment must be notified to the Centre

(v)  Changes in shareholding, project activities and level of invested capital must be notified to the Centre
15 Additional conditions attached to Certificate

Finished goods are not allowed under this Certificate

................................................................................................................................................................................................

Signed swere MLV



For Executive Director
Tanzama Investment Centre

Cmﬁgﬁ True Copy THE UNITED REPUBLIC OF TANZANIA
.o ginal
Signaturet. o .

Date:..).E. 6.5 ;

0224005

ertificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

Kiigs 022312

o sosceessscesscssesscsseenoase

Whis i3 to certify that

AFRISTAN GINNING LIMITED

P. 0. BOX 19964
OF QAUAIESS...........cocooeereieieeesiei ettt ettt b e a bbbt sa s e e

DAR ES SALAAM

has been granted a Certificate of Incentives to invest in a new, neXmbRRHAK / RXDRSTHK
XRYeiy oy Xk enterprise known as

AFRISTAN GINNING LIMITED

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

O02ND MAY 2019




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:- .

1. Shareholders - -~ “Nationality - Shareholding (%)
Samir A. Esmail Tanzania 60.69
Maheen Sidik Tanzania 39.31
2. Proposed Activities: .To establish and operate Edible 0il Solvent Crushing,
] Refinery and Packaging Plapnt .
5, Sectors.. anufacturdng == oo o s Subsector,.. EAADIe 0L e
................................................ . "___""”,USDZO..USDZO'()BE.
4, Investment cost: POTBIAN v iissssisiniitismmmessssnnsing 0081w 66m Tolalisu s
. Project Financing: ysp 5,06m. USD 15.6m. USD 20.66m.
EQUItY....crererniinrirernriresssss s LOBNG.  versnsserssrsssrassapmssnsisiznssssbissiosiisad Total smmsnnmmmnmners s
6. Source, terms and CONAIIONS OF [0BN..........ciiiiieiiieies e b RO 0Y
7. Assets to be invested:
Capital items: Foreign Local ' Total
- USD 20.66m. USD 20.66m.
8 Technology Agreement ..o, H.‘.’..I.l.? ............................................................................................................................
02nd M
9. Date of TIC RegiStration: ... B oo ——————
M — -
10. Implementation period ay2019 ......... Apr112022 ........................................................................
. ' M 2 :
1. Operativedate.....................................3..y. ....... 0 22 ...............................................................................................................

12. Investment Incentive Grade: As defined in part Ill Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
EAC Customs Management Act. 2004 and VAT Act. 2014

() Applicable IMPOMt DU e O A OO A, o B e

(i) Applicable with-holding Tax.......... As per Income Tax Act. 2004 (as amended)
' : I T A o 2 ded

] EGbiy o CaptaiAloWaREs..... . Der Income fax Acks 2 W an smentedy -

13. Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part lll Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.
" (i) Certificate not to be transferred, assigned or ammended

(i)  Failure to commence implementation within two years invalidates Certificate

(iv). Failure to opefate investment must be notified to the Centre

(v) - Changes in shareholding, project activities and level of invested capital must be notified to the Centre
15.  Additional conditions attached to Certificate

Finished goods are not allowed under this Certificate

................................................................................................................................................................................................

........................................................................................................................................................................................

Signed st TN



