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MSIGWA INVESTMENT LIMITED
| The name of the Campany is MSIGWA INVESTMENT LIMITED

2 The Regtsrered office of the Compny will be situerted in the Uited Republic of
Fanzania

3. The objectives for which e compeny iy extablished are:

i To carry on all or any of the business of mamdacturers or dealers m amd
warkers in cement, lime, plasters, whiving, sandsione minerals, earth, fucls,
ariificial stones, bricks, nles, potiery, earthemware, frardware s, and
builders, reguisites and convenience of all kinds and as quarry owRers,
building, geneval conracis of all kindy and quarry owners buildug, eand
carriers, importers  and  exporters,  whaelesalers, retailers, v faciory,
marufacturers, agents and represeriaives, commission agents, franchise
holder. auctioneers, broilers and #o buy, sell, hive, barter, pledge, exchange
rrade, and deal in goods, produced, articles and merchandise of all and
every description.

i) To carry on business of fmporters, and manufacmring of ceramic and
porcelean building materials including round fron bars, afumimem aned
meial products, universal provider, wholesale and’ or retail iraders, dealers
of picce wood, pints, hardware, glassware, crockery, cutlery, ironmahgery,
murners and other houselold finings, hinges, screws, chemicals, fertilizer,
agricultiral machineries, industrial machineries and equipments of afl
sanitary-ware, wall paper, roofing tiles, floarings coverings, files carpeis,
inchustrial agricultral  machineries, abwminum windows, doors,  frames,
roofing tresses, paints, oil, vamishes genevally w deal in all bwilding
micrrericals of all kinds. :

it To carry on the business of mechanical, Efﬂt‘Iﬁ#ﬂf.'thffdfﬂﬁ and civil
enuineering and contractors, designers of buildings ship, civl amd ship
engincering  Works, Strucmre mainienunce, Coniractors, archtiecis ard
guality swrvevors, patnters, decoraiors, plimbers, grazers, mewl and afiey
workers, fineries and engineers, elecivicians, warchousemen, harbingers
and dealers tn hardware, samitary are, plant appliances and fitings, tles,
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plass, alunminins, pies, garthen ware goandy, Cometl Cedtereie d wkets el
Bresldie marerials and reguisires of every K

Too cany on e businesy of builders,  combractors,  SNPYEVars, el
mrechamical,  efecrrical,  elecionics, mining,  chemical  and virvectural
enpineering, queries and lme makers and to burld, construct, renovaie,
repair, decorate, mainiin, develop any butlding, roads, waser aarks,
raifways, bridges, damy and irvigafion reservoirs and earry ot any other
business which may seem to the compary worth being carried an,

Yo build, construct, alter, improve, enlarge, repair, mamntam, develop,
demralish, remove or replace amd b work, manage, carry o or cotatred
warks of all descriprions, nclwding bui not luntted o affices, foctories, mills,
warehouses, shops, garage, and other buildings, roads, machinery annd
plani, which may in the opinion of the Drrectors of the Campany, be likely to
advarce directly the company's interests, fo clear sites for the same, so
coniribute to subsidize or otherwise assist i the hwilding contraci,
altevation, vepair, improvement enlargement, maintenance, develapment,
demolition, repatr. repliacement, working, management, Carrying out or
comtrod.

To engage and otherwise carry on the business of general civil works,
electrical engineering, heat ventilarion and air-condiioning, fire fighting
and  prodeciion, road  constructions,  buildings  renovafions, affice
practifioners, decorators, maimainers af dilapidared butldings, plumbing,

furniture  mamifactures  suppliers and exporters, residential and office
furnishers and generally o be designer and fabricatory af all kinds of

sadeers whamoever, fo be timber processor, saw millers and .mh:fm of all
kind of fimber, w0 be havdware and building  materials suppliers.
manufacimres of electrical equipments and suppliers of same,

To carry ouf the business of manufacturing, mainfenance and repair af alf
npes af electrical and electronics, machines, equepmenis, towls, planes and
machinery's. Installations and parts supply af varions fypes of machines,
cquapments, telephones and any other equipment related therein,

T carry on business as traders, general merchanis whether wholesale, or
redail or Both, commission agents, imporiers and exporiers, and o by, sell,
hire, manufacture, barter trade, deal in pottery, goods, produce, articles aid
merchandise of all kinds and transact any and every description of agency,
comimission. commercial, mdustrial manufactere, merchandise, insurance
and financial business to disiribure duty free goods and commaditics sich as
heverages, cereal, edible oils, mineral oil and peiroléwm products, building
materials such as corrugated ivon, cement and all other related meaterialy m
camps, barracks, sites ect.

To carry on business of supplying all (ypes of office equipments, sialioneries,
writing material, teaching aids and other educational establishments amd ax
agenis, school uniforms, machinery services and repair of all af affice
squipment, assembling and exporting the same, evhibiting, disiribnring,
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redting il '.._-.|'.|'.Ir;'l1_l |.-'i|' all p!l’f{'q_' decvrauicny o |l-ll'||'||'-'|'r'l. crirtenns andd ol
mecrieriods used o offreds

fio engage m and or otfie rwive carry on the husiness uf vecrekarnal services,
T cleaners, removal, irearmeni r_llf':ur.j o H..”'h].ﬂ':.‘ cenllecrars, SR el
drafnage systems contractors, rural, wrban and communiny ceniers cleaners,
office  cleanery, landscapers, 1o be professione!  saniary  Services
CUMPEICHAs,  femigation  agoenls,  reRoRriors, general  mamienance  and
ol CnrInNErs.

To engages in and 1o carvy on the business of graphics, publishing,
desigring, drawing and moking lavouts for mewspapers, adveriisemert,
books, posiage siamps, calendars, magazines, brochures, packages, labels,
ferrer-heads and cinema advertising sirdes.

To carry on the business af clearmg and forwarding agenis, Commission
agenis, cuxtomer agents, transporters, freighters, haulers, customs bonded
warehonse and goods own keepers, court brokers, Insurance and assurance,
inswrance broker, Managemeni, siock exchange and stock exchange brokers,
shipping agents, cargo and travel agents, road, waler agents, airport
handling, courfer services, insurance agents, fourisi agenls, mantfacnirers'
representatives,  road  contractors, cargo  Superinfendents,  packers,
machinery hawlage specialists, warehousemen, engineers, eleciricians,
motar cars, fwcks, cabs, omibus, of tank and coach proprietors i
transporters, civil insport contractors and wansporiers by any other
nreans of comveyance of people and goods tn Tanzamia and the neighboring
conniries and in such other place or places as may from fime to rime be
determined by the company, engage i and or otherwise carry on ihe
business as transporters and transport agenss, freight forwarders aiid
refated ransactions whatsoever

Tor carry on the business as raders, suppliers, general merchanis, Slexckiest,
wholesalers, refailers and dealers i all ppes of spare parts and
wmaintenance, tires, tubes, wols and accessories jor all types of agricultural
priachinery, implements, equipment, all kinds of mdusirial - projecis
machinery and egquipment, auiomoiive, molor vehicles, electrical gods
hardware, building materials, tmber, fishing gears, groceries, Compiers,
aoffice equipments, cooking ofl, sals, foodsiff, cosmetics, oils, paints,
spirits, sheets, screws, fron monger, texiifes piece goods, all types of leather
gomnds, shoes, bags and ather similar goods.

To carry on business as traders, generval merchants whether wholesale, or
retail or both, commission agents, importers and exporters, and 1o buy, sell,
hire, manufaciure, barter made, deal in propriety, goods, produce, articles
and merchandise of alf kinds and transact any and every descripiion of
agency, commission, commercial, industrial  manifaciure, merchandise,
inswrance and financial business o distribute duty  free goods and
commodities such as beverages, cereal, edible oils, mineral ol and
petraleum products, butlding materials such as corrugated fron, cement and
all arher related materials in camps, barracks, sifes eic.
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Tor pevaeate fonrism 0 fanzaria gared efsevvhere w AfRico, fo carry on
Brsrniean H_.I' H'll'l"f-‘l'l ”””f PR QPR arred bt LR TN, I l|'|r'|'|.lr|uh

facilitate raveling fo organized hunnng, temfed-canpes, fishing aamd efremy

expeditions, safaris promoters amd underiakers gemerally and fn peerticikies
fo arranse and manager fERNRy Safars adventure Jours, fishing i,
handling of geme trophies amnd animal skins,  canching, harboring,
rransporteation, wildlyfe and martne preschuces of all kimd,

T carry on the busingss of hoiels, restaurant, cafe, mowed, hafiday camp,
caravan site and apartment house keepers, swimming pools, and clbs,
amusements of any kind, To carry out the business af groceries, beers,
spirits, alcohol beverages, brewery planis and any other business relaied
therein, To fit up and furmish for the purpeses of leing the same o Vistions
or guesis whether is single rooms, suits, chalets, coltage, propriciors, of
vefreshment and iea rooms, cafes and milk snecks hars, tavern beer house
and lodging howse-keepers guest house owners, licensed vicmallers, wine
beer amd spirft merchants, brewers, masters distellers, imparters and
mamufacturer for ereated mineral and artificial waiers and ather drinks and
ax caterers and coniracters in all their respeciive branches.

Vi carry on the business of exploration of minevals, natwral gas, biogas and
all kind of refineries done by engineers, eleciricians, warchousemen,
harbingers and dealers in hardware, samifary arc, plant appliaices and

fimings, niles, pipes, earthen ware goods, cement concrel workers and

building meerials and reguisites of every kind,

L]

Tor impeort, export, re-expors and sell locally petrolenm products akd herein
to establish petrol staiions and 1o engage m all mineral resuurces
vrploranion and explofiation for the purpose of local use and export Ter
carry on or engage in economic services such as profects feasibility stdies,
coomomic project advice o various Project, economic IMVCSIeRT promiiey
and advice in agriculmural growth and 1o be as local represematives af such
projeces for both local mstimrions, foreign fivestors, donors and varions
Nean Government (hrgamiza fions.

o acquire and undertake the whole or any part of the business properiy and
liahilities of any person, firm or company carrying of any business which
the company is authorized to carry on or possess any of the property
siitable for the purpose of this Compay.

To carry out the business of maintenance and repair of all gpes af electrical
aried elecironics. machines, equipments, iools, planss and  machinery s,
Insiallations and parts supply of hpes of machines, equipments, fedephones
and anv ather equipment relaied thereio.

To carny on the  bnsiness of agriculeeal, crops, production, crops
processing, storage, distribution and sales of each products, o deal with the
husiness of animals hushandrey, five animals supply of meal, forsed, Rriche cernd
skins fars with all others products of caitfe and chickens.
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fo carry an fvmess oy dealers, hgers, seflers, imporiers,  exproriers
mmfacners, siores, processon, femders, of agricwlral amd dndeseea!
chemicaly, verertnary draes, vaccines, animal health produces, nameal dmg
extraciors, pharmacenical, chemcals, pliosphoras chemwals for swater
freatmienis supgplicrs and siores,

Yo engage in amd carry om the business of Iivestock dealers, breeders,
hatchertes, fatiens, cheese murgers, bpers, sellers, mmporters, exporiers,
processar of amimal and animal products, slaughtering, dressing preparing
cuty for retal and catermmg, packarg, providing cold sorage, preparmg
sawsazes, minced meat, salami, burer, fable delicacies, hides, hooves,
horis, pastewrizing, bottling, presevving and inchade i livestock business of

any kimd.

To carry on hustness of merchants, traders, dealers and suppliers wholesale
e wetail, of all kinds of agricalural implements, machinery and 1o buy, sell,
repaiv, coverd, alier, let hive and deal i any of the foregoing goods,
hardware, iren mangrel, tools, machmery and commodities, plant and
migrcliime vy,

To smport, export, re-export and sell, locally and owtstde the couniry all
kinds af commadities and goods being indusirial and agriculmral product
Jor industrial and agriculmral purpose an retail and whelesale basts and 1o
he commission agents, representatives and disiribwors for any firm, public
insHiiiion, company, corporation, public or privare, local or foreign

To carry on the busimesy of manufacture, selling, :J"l'ﬂn'ﬁu:r’n:q. sipplying,
wholesale and retail of bakery products and confectionery of  biscnits,
Bread, cake, pies, meet, io trade as manifocturers of ice cream, propriefors
af restanrants, hodels, refreshments and cold rooms, café, milk and snack
bars and o deal in all types of beverages and render catering services.

T carry on the busimess of manmifacture, selling, disiribute of bakery
products, confectionery of all types of foodsiuf]s, beverage supplies, plan,
grow, import, manufactre, sell and deal m fias, vegeaables in for of juices,
dealer as wholesaler, disiribuiors, retailers, imporiers and exporiers ia be
engaged in general food experts, processors, packers and disiibutors in
local and foreign markets as well av flowr millers, frain conmers and
distribuers. General food exporiers and specifically o be exparters of fres
Jruits, vegerables and mineral warer

To buy. sell, impart, produce. mamifaciure and deal in jood and  food
products, food supplies, sugar, rice, beans, lowr, peas, mear, fish, grogeries,
fruits, confecttonery, wine and other beverages, whether aleoholic or not,
fohacca, chemisis amd drgutsts suppliers, linen, fumimire, fursishings and
enher arficles required by visitors o the company s premises and otfers.

T carmy on the business of distributing. supplying, wholesale and retail
biscuits, muneral water, drinks, like soda, joe cream, fo rn hodels,
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Safart and hofiday camps. Snacky, bav, ravern, and fodging housekeepers,
shoe shine and to provide food amd catering services Wy e v ly, priverte
e prehlic anxitutions amd 1o sndistriad amd basiness concemny, alsg o
provide varien ef services and preadicis o gwest, foueest and hoteliers
related 1o activities marime parks.

Yo carry on the business of manfacing and bortling af nen alfcaholic
heverages, sellimg and being of nem aleoholic beverages, mportation,
expariaion amd sellmmg puices, aerated water, improve treal, preserver, fine
aeraied. mineralizes, borde can and otherwise deal i nunerals, acrated
warier, fince and other liguids of every descriprion,

To camy on the business of manufacturing mneral warer and acraled
waiers, hottled warer and ather non alcoholic dnmks, frnt fuices, aned niher
constmable liguids of whatever description

Tor carry on any other trade, business or activity whatsoever and ta do
armyithing of any nanre which can, in the opumon of the  [ireciors of the
Company, be advantageously or conveniently carried on by the Company in
connection with, ax ancillary to or independently or any of ity businesses.

The liahility of members iy mited.

5 The authorized share capital af the Company is Tanzania

shillings 500,000,000 ~ divided it J0 shares of Thﬂ:ﬂ:ilfﬂ‘ shillings
S00,000 = each. [f upan the winding up or dissolition af the company there
remains afier the satisfaction of all its debis and habiliges any property,
whaisoever, the same shall not be paid or distributed among the members
of the Company, bt shall be given or transferred to some other Charitable
instinutions or having objects simifar to the objects of the Company arined
which shall prohibit the distribution or agricwlmre and nenagriclnral
produce be i raw, semi- processed or processed, Articles of all kinds, types
and descripion whatseever



We, the several persons whose names addresses and descripfion ore subscribed os
— nereunder are desirous of being formed Into @ company in pursuance of fis Mamoranourm
af Assaciafion and we respectively agree o become founder members and Directors of the

Comparny.
NAMES, ADDRESSES OF SUBSCRIBERS | NUMBER OF SHARES SIGNATURE OF |
TAKEN BY EACH SUBSCRIBERS
SUBSCRIBER
o

I, EMMANUEL NDONYA MSIGWA 400 1o Pl ey
P.C. Box 15654
DAR ES SALAAM

2. SISTA CHARLES MWASHILY A 200 <. M
PO, Box 15454 -
DR ES SALAAM

Dated at Dar es Saloam this. *?"Dm',' [ g

WITNESS to the above signatures:

RO i i

GILLALIFRCATIOML o iviuinmnr s ass rps somsas iaa i antbnnaness
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MSIGWA INVESTMENT LIMITED & i 3

i these articles
The “Act” means the Companies Act;
The Articles means the arireles of the compay;

“Clear days™ tn relating to the period of a notice means thar perod excludmg
the day when the natice 15 given or deemed jo be given ard the day for
which it is given or on which it i5 fo take effeci;

The “Seal” means any person appointed o perform the dites of Iﬁe secreary
af the company. "

“Swererary” shall mean any person appointed to perform the dunies of Secrefary
of the Company;

Expressicmy referring o writing shall, wnless the contrary inteniion appears, he
construed as inchding references to printing, lithography, phowograph, aned
ather moderns of representing or reproducing words ima visible form.

Unlexs the context otherwise requires, words or expressions contained tn theve
articles shall bear the same meaning as in the Act or any statwiory modification
thereof wn force at the date at which these arvioles become finding on dhe
COMPNY,

The company is private company and accordingly;

fa)  The righi to transfer shares is resiricted i manner hevewnaficr
prescribed g

i umber of members of the Company fexclusive of persens who are i the
employvment of the Compary and of the persons wha having been
furmerly in the employment of the Company were tn such employnent o
he members of the Company) is linuted to fiftv: provided thar W irere nvo
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o more pevsons Joldig e or more shares m the Compienty jotmily thi
wharll far prrprose of this regukaston be freared as a single member

e mumber of members with which the company propases to be resisierved
Bt the  lirectiars may from fme (o lime register an inerease of members.,

The subscribers s the memorandmm of assoctatton amd such other persans iy
the direciors  shall adoiit to membership shall be members of the company.

The Company shall in each vear hold a general meeting as its annpal

general meeting fn addition o any oiher meetings in thar pear, and shall
specifi the meenng as such in the movice calling i and not more than fiftcen
months shall elapse berween the date of one ammal gereral meeting of e
company and thai of the nexd,

Provided that so long as the company holds its fiese annval general meenng
within eighieen months of its incorporation, it need nor hold it in the year of i
incorporation or in the following vear. The anmual general meeting shall be heid
i swch time and place, ax the direciors shall appeine.

All general weetings other than annual general mectings shall be called
extracrdinary general meetings.

The directors may, whenever they thin fir, convene an exiraordinary general
mreciing and exiraordinary general mecings shall alse be convened on such
regueisition, or in default, may be convened by such requisitions, as provided by
section 133 of the Act. If any time there are not within the Tanzagia sufficient
directors capable of acting to_form a guorum, any direcior or any twa‘members
of the company may convens an extraordinary general meeting i the same
nrartmer @y pearly as possible ax that in which mecting may be convened by the
directors,

The Directors may in thewr discretion and witheut assigning any reason therenf
refises io regisier the ransfer or any person whom it shall in their opinion ix
wundesirable for any person whatsoever to admii the membership.

Subject of clawse 2 and 3 hereof the right to members to transfer_their shares
shall be restricred as follows;

No share shall be transferred 1o a person who is noi a member so long as
member of any person selected by the Directors as one whom 1 15 desirable i
the interest of the Compeany o admit io membership,

Every shareholder or srustee in bankrupicy, or any personalerepresentative of a
deceased sharcholder shall give notice in writing fo the Divectors thar the
desires to make such sale ar rransfer. Such notice shall constimute the Board of
Dhirectars ar any member or members of the company ar a price o be agreed
upon between the party giving such notice and the Board, or in cave of
difference o be desermined by the auditor af the company.
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1 Uipan price of such sharves hemg agreed an or derermined av per climae Thy

above, the Hoand shall forshwirh give novice o such of the sharelolders ather
than the shareholders desiving to sell oF wansfer the sowd shares sianng e
nrttber and the price of such shares Wviing the person fa whom modce {5 sewl
o slate within 21 davs from the dave of such nodice whether free i willing for
purchase any, (f so, sehird mrcecimieem mumeber of sech shares, At the exprraiion of
such davs 21 mottce the board shall apportion swch shares amongst e
shaveholders (if more than one) who shall have expressed their desire io
purchase mimber of shaves already held by them respectively, or if there be only
e such sharelolder, thar the whole of such shares shall be sold w him,
provided no shareholder, that the whole of yuch shares shall be sold ro him,
prervidle o shareholder shall be obliged wo ke more than the maxinmim mmber
af siech shares siated in his answer fo the smd notice,

' Vipan such apportonment being made or such one sharehalder nonfymg hus

intention fa purchase, as the case may be, the party desiring o sell o iransfer
sirch shares shall be bound upon payment of the saxd price to transfer the shares
t0 the respective shareholders or single shareholder who shall have agreed fo
puirchase the sore.

SHARE CAPITAL 13 fa) The shares of the Compary shall under the control of the Board af [Mrectors,

AND SHARE

fha)

fed

fd)

Subject fo the provisions tn that behalf of the Act and the Memaorandum of
Association and without prejudice to any special rights previously conferred on
the holders of existing shaves or class of shaves, may be issued with such
preferred, deferred or oather special rights, or such resinciions, whether in
regard to dividend, voting, reaurn of Capital or otherwise, o the Company miay

from time fo time, by special resolution determine, and any preftregee share

may, with the sanction of a special reselution, be ivswed on the rermy that i s,
or ai the aptron af the Compeany ts liable, 1o be redeemed.

If at any time, the share captial is divided inio dificrent clasyes of shares, the
rizhts atiached to any chass (unless otherwise provided by the ferms of bssue of
the shares of that class) may be varied with the consent in writing of the holders
af three — fourths of any extra ordinary resolition pussed ar a separate general
meeting of the holders of the shares of the class. To every swch separate general
meeting, the provisions of these regulations applying fo general meetings shall
muatiy menetandis apply. '

Lvery person, whase name iv entered ax a member in the register af members
shall without payment be envitled to a certificate under the seal of the company,
specifying he share or shares held by him, and the amount paid up thereon,
provided that in respeci of a share or shares held joindy By several persons, the
Company shall not be bownd o tsswe move than one cerificate, and delivery of a
certificaie for a share fo one of several joint holders shall Be sufficient defivery
ter .

The company shall be entitled 1 trear the person whose name Gppears wpon the
Register i respect of any share or shares as the absolute owner thereol and
shall ot be under any obligations o recognize any st or equity per equiiahle



cleriim to, o pernad i m such shire or shares whether or nor i ahrlf b
Feeem givem nalice: thereod,

" A

fe) If share certificare s defaced, lose or desiraved,  may be rerenved o paviment
of sch fee, if any, hot exceeding one shillimg, cmd an SHCh Terms, oy any, as i
cvidence and indenity as the directars ihink fir.

DIRECTORS 14 fa) The Number of the directors and the names of the first direciors shall be
deternined i weiting by the subscrihers of the IHERpRrancin of cssoC TN or
a majority of them and  antil siich deferminanon  the signatinies fo e
Memorandum of Assoctanon shall be the first directors, Unless otherwise
determmined by ordinary resofution, the mumber of dircetors shall not be subject
ber carrw smcexitinnt baet e pror Jess than iwo

(b The remuncration of e direciors shall form time 1o time be determined by the
Company in general mecting. Such repmmeraiion shall be deemed o accrue
freom day to day. The directors shall also be paid all waveling, hatel and other
expenses properly incurred by them in attending and remurntng fron meeiings uf

- she direciors or any commitice af the direceors or gencral meeung of the
compeany o i comection with the business of the company.

fe) The fallowing shall be the first directors of the Comparny;

! EMMANUEL NININYA MSIGWA.
2 SISTA CHARLESMWAISHIYLL

(d) The director may exercive all the powers af the company & borrow money and

for mowtgage or charge is undertaking and property, or any pari therenf, and to

! fovie debonmires. debeniure stock and other securities, whether owiright or ay
secatrity for any debi, liabilite or obligation of the company or any thind party.

THE MANAGING 15, (@) The Divectors may from fime io time appomni one or mare of thedr Bexdy 1o the

DIRECTON. affice af Managing Director for such period and on stch terms as they think fit
and may af any time revoke such appointment, the appoiniment af managing
Divector shall be automatically determimed if the person appointed o such
office shall cease from any canse to be a director.

16, A Managing Director shall recerve such remuneraiion {u'heifrér by way of
salary, commission or participation in profits or partly in eme way or partly in
anoiher) as the direcrors may deterning.

17 The Direciors may entrist fo and confer upon a Managing Directar any of the
power exercisable by them upon such ferms and conditfons and wirh such
resirictions as they think fit and either collaterally wir orwo the exclsion of
their ewn powers and may from fime to tine revoke, withdraw, alter or vary all
o any such powers.

18, The Directors shall provide for the safe cusiody of the seal; which sfall onlv be
wsed by autharity of the directors of or a commitiee af ihe directors authorized
by the direciors in that behalf, and every instrument io which the seal shall



arfficod shelt be xogned By oo divecioes and o secresary ae oo direc e and
- s o oo et rsons appednied By the Gircciors for B gainpose

SECRETARY 19 T be appaited by the Board of Divectors, who will sign bix coniract and
. ermeranion and other conditions of work. Any Secretary so appoimied by the
Aoward of Divectors imay e removed by e A person appointed o the office of the

Segretary, shonld bea member of the Comparny.

THEASURER 20, A Treaswrer shall be appoimted by the Board of Directors, The powers af the
Roard of INrectors inclede appointing persans fo act i the absence of b
— Freasurer or when there iy moe surtable person to fill the peosi. No person who s
not a member af the Company o any cirormsiances shall be eligible to hold
affice of Treasnrer or Assistant Treastiver.

PERION OF OFFICE 21 Members of the Ciovernmg Counctl shall hold office for two consecuiively,
FOR MEMBER OF THE At the end af thewr one period (two years), they will redire for one period
BOARDOF DIRECTORS fiwer yearsi and then they can seek re efection,

22, The Company may be exmra-ordingry reseiution remove any member of the Beard
af Directors before expivation of his affice.

BORROW FOWERS 23, The Directors may from time to tme i thear discretion rarse or borrow for the
prpose of any Company s busimess such swm of money as they dhank fir. The
Ihreciors mary secure the repayment of or raise any such sim or sums as
aforesaid by martgage or charge wpon the whole or any part af the propery and
assery of the Company presemt or futwre mncluding fts wncalled capial for the
time bemg, or by the ssue al such price as they may think fir, of bonds or
debeniures either charged upon the whole or any part of the pmm&i::#ﬂds.iﬁﬂ
af the company or nat so charged ar in such other way as the [irectors may thin
El;mr:ﬁ'm.r.

24, On a show of hands every member present in person shall fiave one vore, On a
roll every member shall have one vote only for the shares of which he s holder.

23, No member shall be entivled 1o vote ar any general meeting anless all calls or
ather sums presently’ by him m respect of shares in the Company have been
prcicl.

MSQUALIFICATION 26 The office of a Direcior shall be vacated if the Divectors;
OF DIRECTORS
a) Becomes bankrupt; or
b) Is fonund wr be a haranie or becomes of wnsound mind; or
¢l Mesigns his office by notice in writing fo the Company
d) Abstaing himself from meeting of the Directors for a period
af siv manths withaut special leave of absence fieom the other Diveciors,
el Ceases o be a director by virnee of any provision of the oot or becomes
profthiied  law from being a director;
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-
irectrs mey mieel togefher for the Daspatch of Bustoess, Adiive amd
tficrwise vewadate their meetmgs, ay ey thiek fie (uesiions grising ol any
meeting shall be decided by a mapority of voles. In case of an et lify af wires,
the € hairman for the mecimg shall have a second or a casimg voi,

Theew rarices of menrhers of e Board of Dieeeiors, naw, reguesy e
Secreary, al any ime, fo sympen a meeting of the Soard of Diveciors by ol
served tipon members of the Board of Direciors.

A meeting of the Hoard af Directors which a quorm i preseni shatl be
competent o exercise all the anthoritfes, powers and discretion by or under the
veonlation of the company for the time being nesied in the Roard of Nreciors
generally.

The board of Director may defegae any of their powers jo commitiee consisting
of such members of Board of Directors, as they think fir, and any commitiee 5o

formed shall, in the exercise of the power so delegated, conform lo any

rogulations mposed on it by the Board of Director. The meefing and procecding
of any commtiitee so formed, shall be govemed by the provisions of the A Friche
regulanng the meenngs and proceeding of the Board of [Nrectors so far as the
same shafl not yuperseded by any regulations may be the Board of Direciors
and all acts and proceedings of any subcomminiees shall fully report back io the
Hoord of Threctars,

The Board of Directors shall prepare praper minutes fo be made fo afl
appeantments of officers, and all business transacted ar such meefngs jo be
stgmed by dve Chatrman of the meettng,

 Once at feast in every year, the accounts of the Company shall be excmned and

the *correcmess of the fncome and expenditure accounts and balance sheet
ascertained by one or mare praperiy gualified anditors.

Calified auditors shall be nominated by the Board of Directors.

A mosice may be served by the Compeany upon any member either personally or
by sending it through the post i prepaid lemer, addressed 1o sech member af
hix registered address as appearing i the register of members.

Clause 5 of the Memoranda of Association relatng to winding up and
dissolution  of the Company xhall have effect as if the provision thereof were
repeaied in these Ariicles of Associno. +

16, With the sanction of a special resolution of the shareholders any part of the asset

of the company including any shares i other compamies may be  divided
hepween the members of company i specie or may be vested in irusiees for the
berefit of such member and liguidation of the company maybe closed and the
company dissolve but so thal no member shall be completed and accept any
shares where upon these is any labiliny.
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37 Every Divector, Ageen, Aalviar, secrerary and other officer jor the fime et ot

the company shall e irehemmifiod bt of the assets of the Compxany a@aniss o
Habiliey wouered by I in defending in sweh capaciny any prorceeding whether
civil or crimingal in which fudgment is given in his_favor or n o which he iy
areegrer e

38 Nehiecr to the proviston aof the detand those contamed m the Memorandum of
Association of the company the Board of Direciors may be spectal resclutien
make alterairan or addittions so made shall be valid and effecal as if they were
originally contained in these ariicles and in the hike manner be suhject fi
alternation by special resolution,

39 Unfess otherwise decided by the Directors the guennn necessary o fransac
husiness of the [nrectors shall be two Direciors personally present.

0. The seal shall only be used by the authority af the divectors or of a comminee of
the divectors authorized by the directors. The directors may desermine who shall
sign any instrumrent fo which the seal i affived and unless otherwise so
determined it shall by a divecior and by the secretary or by a second divector.

41. The seal shall canse proper books of account to be keps with respect fo.-

a. all sums of meney recerved and  expended by the company and the matters
tn respect to which the recegn and expenditure takes place.

b, all sales and purchases of goods by the company; and

¢, the asseis and labiliies af the compary.

L
Property books shall not be deemed to be kept if theve are not kept such
howsks of account as are  necessary fa give a true and atr view of the state
b the company ' affairs and o explain its fransaoiions,

The books of acconnt shall be  kepr at the regisiered officer of the company, or
subject to section 151 (4) af the Act, ai such other place or places as the direciors
think fir and shall always be open to the inspection af the company.

No mumber shall fas such) have right of inspecting any accounting records or other
book or dacument of the company expect as conferved by status or authorzed by
the directories or by ordinary resolution of the company.

The direciors shall from tme to fime in aceordance with sections 133, I35 and 130
of the Act, cause to be prepared and @0 be  laid before the company i general
meeting, such profit and loss accownts, balance sheets, gronp accouns (if any ) and
Feprty s are referred to in those seclions,
L

in aceordance with section 164 of the Aci, the copy of the company’s anmmal
accomnts o be laid before the company in general meeting wgether with a copy af
the divectors report and the auditors shall not less than nveniy one days hefore e
date of the meeting be sent to every holder of debenmres of, the company. Provided
shat this regulation shall not require a copy of those documenis o be semi fo any



NAMES, ADDRESSES OF SUBSCRIBERS | NUMBER OF SHARES SIGNATURE OF
TAKEN BY EACH SUBSCRIBERS
SUBSCRIBER
=
|, EMMANLEL NOONYA MSIGWA E- M
P.0. Box 15654 400 PR
DAR ES SALAAM
2. SISTA CHARLES MWASHILYA 200 - "
PO, Box 15554 o (Tl
DAR ES SALAAM

:
Dated af Dor es Salaam nhls.-,-....:?-?.ﬂ’..-.%w ::~r¢<';‘,:"}"":"t 0

WITNESS fo the above signofures;

SESMATURE. . iocviivannasvnur .

A I R T M s b e e e s s




