


 
THE COMPANIES ACT 2002 

 
COMPANY LIMITED BY SHARES 

 
MEMORANDUM OF ASSOCIATION 

 

OF 
 

5S COMPANY LIMITED 
 

1. The name of the Company is 5S COMPANY LIMITED. 
 

 

2. The registered office of the company will be situated in Tanzania. 
 

 
 

3. The Objects for which the company is established are:- 
 

(a) To carry on the business of miners and mining in all their branches and for the 
said purpose to peg, purchase, take on lease, or exchange or otherwise acquire 
concessions, grants easements, options, claims, properties, cassettes and 
effects supposed to contain minerals, diamonds, or other precious stones, and 
any interest therein, and to explore, mine, work, excise develop and turn to 
account mines and mining rights and any undertaking connected therewith. 
 

(b) To carry on the business of construction, contracting, real estate, investment, all 
types of business in building material manufacture, import, export, trading, 
providing engineering services, other consultancy services and dealing in all 
kinds of goods and products related to construction building industry. To carry on 
the business of construction such as but not limited to building construction, civil 
and highway construction, dams and bridges, contract management, supplying 
building and all kinds of hard wares and other, building requisites and as land 
property material. 
 

(c) To carry on the business of importation, exportation, wholesale, retail of 
ceramics, hardware, iron steel, sanitary, software, building materials and 
manufacture and distribute prefabricated concrete articles and to be suppliers of 
the same to be general distribute agents for used copper cement, roofing 
materials, tiles, tube, wire mash, fencing wire and other materials, to carry on the 
business as general traders and trading agent to distributors of all kinds of 
goods. 
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(a) The right to transfer shares is restricted in manner hereinafter prescribed.

2. The Company is a Private Company and accordingly:-

PRIVATE COMPANY

The regulatlons of Companies Act shall not apply to the Company. save as in so
far as they are varted or excluded hereby, but in case of any conflict between the
provisions herein, and the provisions under this regulation the fO<mer shall
prevail. and In addJUonto substltution shall be the regulations of the OO<npany.

Any words importing the singular shall include the plural and vice versa. and
words ImpO<llng the masculine gender shan Include females, and the words
importing persons shall include bodies corporate, partnership, firms,
cooperatives, societies etc.

Unless the context otherwise requires, the expressions defined in the Act or any
statuto<y modification thereof in the force at the date at which these regulations
become binding on the company, shalJ have the meaning so defined.

When any provision of the Act is referred to. the reference in that provision is as
modified by any law fO( the time being in force.

- The Act - means the Companies Act, 2002 of the Laws of Tanzania.

1. In these regulations;-
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(b) Every ahereholder or trustee '" bankruptcy. Of any persoo who may deslte
to ICIIIOf transfer any au<:h shares and every peIWOf\ who may deslre to
sal Of u.nlfef any such shalel and eve<y persooel repmsentatl\ll!S of 8
deceased shareholder shaMg....-e notICe in W'::.r>g to the [)rectors that he
des<res 10ma1<esuch sao or :raos'er SUCh nota shal (;OO$bw.e tne
Boord or Otl1tClors01 the CorI'pany as ,.. .nl for the &lUI 01 the said
shares 10 any member or rnetTtle<I of the company 8t the pnce to be
agreed upon be_ the party 9 .rng lOCI! r>OtlCe the patty and the board.
or oncase or d",erence to be de'ermflOd by !he Aud40r of the Company

Noah.re sheq be transferred to a peraon who ,s not a member so Io"li as
any member of MY peI$On selected by the DlrectOfl as one who ~ IS
dasl"blo in the inloreat of tile Company 10adm. 10membership

(a)

Subject 10 clauses 2 and 3 hereoIthe nghl 10 membefs 10 IIa<1sle< 1le~
shires ahelf be reslncled as foIow$

4

The DIrectors may '" their doredJon lind 'W1Ihout ass'II"'ng any reason
thereof refuse to regISter the transfer of any stoare to any person who •
shall ontheir oPOnlon be undesirable for any reeson wIl_1O adMc to
member'lh!p

3

TRANSFER OF SHARES

The Company shen nol have power to Issue share warranlS 10bearer.(d)

Any onvrtabonto tile publJc: to s~ for any shal1ts Of debemures of
the Company is prDhibiled

(e)

The number at members of !he ~ (exduslVll at persons who
0111 '" the employment of the Company and or peBOM who hINe '*'"
fonner1y in the employment at the company were while in such
employment to be the member or the company) 1$ Im1ecI to Iilteen
provtded thet where to or more ~ IQj on. or more shares in the
COfT1p8nyjoin1ly they oN. for the pu'JlOM of thoa regulaflon be teAed
.a a single member

(b)

•

•

, .
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(e) Any ordinary relOfuoon of the oompany determ,ned WIthout 1lIIY
general ,,_q and evidenced by wntJng undef !he h8nds 01
majorily of the Orrec:ton and of the members 01 !he oempany
holdIng three - foull'- of the ISSUed shateS of the comperty shal
be va!ld and effectUi as an or_ry reiOiutJOfl dvIy p8SMd ill a
genetaJ meetJng of the COfT1)any

6. DIRECTORS

<a) Until othelWlse de!ermonedby the oompany IIIGenenli MM~1I9 the
Directors shall nol be Jess than two and not mora ChIn seven In
number.

The regulalJon of Con..,an .. Act sha appty to the following varteoo.:·

<e> A ~neral Meetmg, 0nI<na'Y or ExtraonfO\8ly may ",;0, lie c:>onsent
on wntJng 0181 member&, be COIWeOed on a shortaI_Ies& than
_ days or W1thoUl 001I0Il

(b) Two members, present ...the! personally or by proxy shll fann a
Quorum

GENERAL MEETINGS: NOTICE OF GENERAL MEETING AND
PROCEEDINGS OF THE GENERAL MEEnNGS

5.

Upon such appo<tJonment ber(j made or such one shareholder nottyng
his .,tenbon to purdlate a.!he _may be, the party dealnng 10... or
transfer such sharoI w. be bound upon payment of the UJd pra 10
transfer the shares to !he reepecbYesharehold~ or to s'ngle sharehoide<
who shan have agreed 10purchase the same

<e>Upon price of such .nares beir'Ij agreed on a determonec:tas per clause (b)
obolle. me board aha! for1hwlth II'Ye nobc:e to such of the 8herehoIdeIs
other then !he .narelloldefs ~ 10 sell Of ,,.,.. the ..., shares
starbng the n~ and pnc:e 01such share onv4lng !he pefSOn to whom
notlO8 Is sent 10$l8te WIth., 21 days from the date 01such noc.ce whether
he Is will.ng to purchase any, ~ SOwha1 maxmum number of auch shares
AI the expiration of such days 21 notJce the board ahaJI apportIOn such
ahares emong$! the shareholders (~ mont .han one) who shal have
expressed their desire 10purchase number of shares already held by them
respectively. Of ~ there be only one such shareholder that the whole of
such shares shall be aoId 10hm, provided no shareholder &hal be ~
ID take more than the maXlmlJl'nnumber of such w<es aI8UId i'I ~
answer to the said notice

•

•

I •
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13. Nomembers shall be entItled to vote at any general meebng unless all calls Of

other sums presently by hIm 11'1 respect of shares 11'1 the company have been paid

12 On show of hands 8YefY member present in person ahal hive OM vote On. roe
every member shaWhave one vote only fOf the shares 01which he ISholder.

VOTE OF MEMBERS

The Directors may aec:ur. the repayment 01 Of .... any auch sum or sums as
afOfesaid by mortgage Of charge upon the whole or any part 0I1he Ihe propeIty
and assets of Ihe oompany present Of future Including Ita uncalled capotal fOf the
ttrne being, o. by the I..ue at such prioe as they may IhInk fit, 01 bonds Of
debentures either charged upon the whole Of any part 01 the propeIty and assets
of the company Of not so charged or in such oIher w.-y as the dnclDfs may thonk
axpedoenl

The dIrectors may 'rom time to lime on their doscreuon raise Of botrow lor the
purposes 01 any company'a busoMu $UCh sum Of sums 01money as !hey !honk
fa.

11

BORROWING POWERS

10. The d"ectOlS may 'rom lime to !me bOI'rowOf raISeany money 'Of the purposes
of the company which mayexoaed the issued share capital 01 the company

II A rnolution inwnbn9 aigned by al the direClOfS then onTanzanaa &hal be as
valid and effectual as ~It had been passed at a rnMII09 01dndors d~ c.1.d
and conSllMed

8 The quorum of dlreClOl'S'Of transac:llng business ahal, unless 0IheIwIse fixed by
the diredOl'S,be two

7. The shareholdong qualoflcatlon fOf OirectOl'Smay be fixed by the company in
general meeting, and unlesl and unbl &0 fixed no qualrtocatlonshal be required.

1. MOHAMED ABDULMAJID KASAM
2. CEMIL ENDER SERlFSOY

(b) The following persons shaDbe the rnt 0irec:Iin of the Company:.

•

•



18. The Secretary &hal be 8PPO.ntedby the Board lor IUCh lerma .Iauch
remun.ratlon and upon auch oond4IOn .. ~ may !honklit. .nd eny
Sec:ret8ry 10appointed may be remcllY'!d by the Boanf.

SECRETARY

17. UnleSi otherwise decided by the Drectora the Quorum neceaaarylo
transact bUliness 01the Otrectora shaD be lWODirectors ~ly
~t.

16. Any di,ec1or Ihall have power to nominaw any person 10 lid or.1I8M as
altemate Director during till absence or dunng his 1OabW!y SO10lid. Such
Dilector ahal be subject onal re&j>eds to Ihe tem\& and cond.tlonl
exi5tJngwith reference 10Ihe 04her DirecWIn IUCh AIIDmII!e I*ecIor
ahal 8XlNdae and dacherge •• the dIAiee 01Ondor whom he
reprel8nll.

ALTERNATE DIRECTORS

15 The DIrectors ahal prtMde lor !he safe a IIIody 0I1he Seal The Seal 01
the ComP8ny IliaD not be 8f1ilced 10any instlument except by the authonty
01a reeolutlon 01the Board 01Direclorl Md In !he presence 01 at least
IWo Dlrectora or a OIredor and Secretary or O(he( per$OO 8s afonIIaid
shan .!gn 8\1$1)' instrument 10 whOch tIw _. 01Ihe Company. eo alfDC8d
in theit pretence

SEAL

(a> becomes bankrupl. or
(b) Is Iound 10be • lunatic or becoI,. 01unsound mood. or
(c) realgnshis offICIIby notice inWIilng 10 Ihe Company,
(d) abstains himself lrom meetings oIlhe directors for a period01six

months without spedalleaYe 01absence lrom tho other Dlrectora.

14. The office off a Director .haD be vacated r the Diceetor.

OISQUAUFICA nON OF DIRECTORS

•

•

•
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