N° 00214761

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

010301

has been granted a Certificate of Incentives to invest in a new, rehabilitation /expansion
or equity of the enterprise known as

KORFOVOUNI SEEDPRO (T) LTD

LOSNONI ARUMERU, ARUSHA

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

QTH JULY 2008
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This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—
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15.

Shareholders Nationality Shareholding (%)
Genius Seeds B.V. Dutch et G ) Y
Schoneveld Exploitatie Dutch 1

To establish production of cyclamen seeds for export

Investment cost: Foreign USD 3 "1.,"’. ......... Local ..o Total USD 3.6lm,
Project Financin
Equ'lty .............. 315?.,3,,91.:!;.-. ................ LOBNS.....orovvorecrn.. oo TR = Total... USD 3.61m, ..
Source, 1erms SIS CONTRIOND OF J0BIN .o v.vusisswrimsnimssmrsisis e e s sEs s e i E oSS TE Sy PR AR SRS VAR re g A e A RN
Assets to be invested:
Capital items: Foreign Local Total

usb 3.6lm. S ... USD 2.61m.
Technology AQreement ...................ccoco... NOm
Date of TIC Registration = T /‘LhJUIYZOOS ...............................................................
Impiementation period ..ol July2008-Junr=2011 ......... e S s
OPOIBING: GO .. ...nsuscsicuss mmsimsssenssasissssaisiss July 20011

investment Incentive Grade: As defined in part il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

ny

()  Applicable import Duty .. ANd VAT as per Customs Tariff Act,1976 & VAT Act,

(i)  Applicable with-holding Tax .............. As per Income Tax Act, 2004 (as amended) . .

b ]
(i)  Eligibility of Capital Alowances ........ S _Per Income Tax Act, 2004 (as amended) =

Protection of Investment, Arbitration and Transfer of Foreign Curre:ncy. as defined in part il Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or amended

(i) Failure to commence implementation within two years invalidates Certificate

{iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate
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