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THE UNITED REPUBLIC OF TANZANIA

Certificate of IncentiVes

(Section 17 of the Tanzania Investment Act, 1997)

060515-01
J o'/ iR T N ——

‘This ig to certify that

has been granted a Certificate of Incentives to invest in axmes yehakilitation Jexpansion
axaqty of the enterprise known as |

SHAH GARMENTS (TANZANIA) LIMITED

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

11TH JUNE 2014

GP.DSM




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter~—

1. Shareholders Nationality Shareholding (%)
Maheshkumar Jethalal Shah British 77.5
Ran]anMShah ................ Brltlsh 225 .........................................

2 PTOPOSEA ACHVIIES ..urievitiitiiteeerit et ss ettt seenseses st ee et seeeaeessee e se e esboees e e s et ee st e es e oeeeeeee e sseseeeees
Commercial Building Offices/Residentials
3. DRGHON s s s b v P e e AR T SUDSECION ..ot e
Appartment
4, Investment cost: _Foreign ..... USD0373m Local ....... USD 0.9m. Total .......... UsD 1.275m.
5. Project Financing:
EQUity......ccoevurmmnn.. USD.0.373m...... Loans........ USD. 0.9m.. ... Total........USD. 1.275m. . . .
6. Source, terms and CONGIIONS OF IDBN.........c.cv.virirrierieriereesctieeeees e seeesse e seseees e e s e e ess oo e e eeeeeeeseeeeeseoeeoe
7. Assets to be invested:
Capital items: Foreign Local Total
USD 0.373m. USD 0.9m. USD 1.275m.
............................................ None
8 TOENNOKAGY AAGPEOIVEINE s cusssaninesscs s viivshiss o ssits v 58455534 S asm saoma£as 45t AR ERSRposne nEamer e s sem s S S Bttt et
11th Jume 2014
9 Date of TIC REGISIALON: ...ttt sttt e s e eeee e
June 2014 - May 2017
10. APARIOMBIBLION POIIOE i uscomuisorsiusiuihonsassssesisusysnss i ssbdssiniisssnsns 12 tesmam TR TEA T FEeBEAS AR SRS a1 € i e AR KONt ot
2
11. Operative date......c.c.ccoooeeveceeeceeceeeeeee s June ...... 017 ..................................................................................................
12. Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania investment Act, 1997
(i) Applicable Import Duty AndVATasperCustomsTarlffAct1976&VATACt199 7
I T Act,2004 (as amended)
(i) Applicable with-holding Tax .................. Asper ....... ncome ...... ax .............................. ( ............................................
As per Income Tax Act 2004 (as amended)
(i) Eligibility of Capital AIOWANGES ............c.ceceuriveicieesrisiseesssssesses e seeessesesssesesesesssssssssesesseseeeeseeee e eeseeeeeesee e eseee oo
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.
14, Conditions attached to this Certificate of Incentives

() Date of Commencement of investment has to be notified to the Centre.

(i) | Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invali'dates Certificate
(iv)  Failure to operate investment must be notified to the Centre

V) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate
To obtain building permit

@1
Executive Director




