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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

017114
No: ssese l..'.l...l.'

WhHis is to certify that

...............
....................................
....................................................................................................

---------
.....................................
..........................................................................................................

..........................................
..............................................................................................................

P.0. BOX 72473
ofaddress .............................................................................................................................................
MOSHI :

.......................
-----------------------------------------------------------------------------------------------------------------------------------

has been granted a Certificate of Incentives to invest in a new, rehmbilitationy expunsion
oregritpvf theenterprise known as
KARANGA LEATHER INDUSTRIES COMPANY LIMITED

-----------------------------------------------------------------------------------------------------------------------------------------------------------

PLOT NO. 581, KARANGA

----------------------------------------------------------------------------------------------------------------------------------------------------
----------

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

)

Executive Director

Tanzania Investment Centre
P.O.Box 938,Da|r es Salaam

06 APRIL 2018

----------------------------------------------------------------------
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This Certificate is i i ith the provisions of section 1/ of tNe 1&lleciiia Hm==m
: ued in accordance Wit o
subject to the ccl)sriz:rsi?ions prescribed under item 14 and 15 hereafter.-

. H 0,
. Shareholders Nationality Shareholding (%)
PPF Pensions Fund | ......TBRZARAAR . e TN o F SRR
Prisons Corporation, Sole... TARZaRIAR . e (LT &« SO
"m"mmmmufi ......... %;";;z;blish and operate a tannery,shoes,shggzﬁgkﬁfmﬂﬂgu
2 PTOPOSEA ACHVIHES: 1vreeerssareestvoessiesssssssssssssisissessses s essassssraess s s s st
related leather goods processing PLOJECT: ..
........................................................... o S R i el R
3 SECtOr s Manufacturing . ... Subsector...;;g.g.s.g.z.z..g.g..f?.?.....S. ....................................
'lIl-Il--u--l-.---..-.................-.ouc--.---.--------------—" ----------------------------------------------------------------------------------------- I.i ‘ég"'é‘;‘;ﬂ )
4. Investment cost: [0T7=11o ) [ D0 s e i Total.... 20, Ll i
5. Project Financing: USD 29m.
EQUItY....ooveeeerersesens USD187m .......... Loans........0. SD 10 3wy e Total ... 95D 20We o eeeiien
6 LRI B RN P W EY T ——— L
Assets to be invested:
Capital items: Foreign ' Local Total
= IJSD 29m., ' USD 29m.
Technology AGrEeMENt ......uuuussssusssssssessessessressces L R PSS 1 S S S
R 06 April 2018
Date of TIC Registration: ..........ccccecu.c.. eeeessessestenseebeesasesera e seraeeRasSEASR R e Re SRR R ASER SRR SRR AR AL OSSR SRR SRS RS AR SR SRR SRR S AR S
- ; Apri -
0. Implementation Perod «.assdmmmnivnssss pr112018 ......... March2021 ...................................................
April 2021
OPEIALVE QALE......0.00umsurvvssssssissssssssirncesessssmssssssmsssstssssess 14414481400 8182 EARRR R 1R AR A0 SRR
2. Investment Incentive Grade: As defined in part Il Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
() Applicable Import Duty EAC. Customs management Act. 2004 .and VAT Act..2014
: ) As per Income Tax Act. 2004
(i)  Applicable With-holdING TaX .....cceveeessemressssessirmsssssmnsssssssmsssssssssesens i o ( asamendEd) .........
(i) Eligibilty of Capital Alowances .......—..RSE. Ancome Tax Act. 2004 (as amended)
Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Il Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of Incentives
()  Date of Commencement of investment has to be notified to the Centre. -
(i)  Certificate not to be transferred, assigned or ammended
(i) Failure to commence implementation within two years invalidates Certificate
(iv).  Failure to operate investment must be notified to the Centre
(vy  Changes in shareholding, project activities and level of invested capital must be notified to the Centre
Additional conditions attached to Certificate
Finished goods are not allowed under this certificate
' e e i S e T
LT P PP P TP T T PP T PP PP TR TIPSy .............................................:;l.‘.::_.r.‘;,\/.:: ....... ~
Signed ..... 2o Wi o,
Executive Director ™
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