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Certificate of Incentives

&

{Sectian {7 of ihe Tonzanila frvesiment .-!r.'J.T.l'.'-'F'?.I

@his is to certify that
EMCD [TAH:!HI#] LIMITED

P.O.BOX 2924

of address

DAR-ES-SALAAM

has been granted a Certificate of Incentives to invest in a new investment project. This

Certificate replaces the previous one No. 061427 issued on 23/04/2019 due to
Amendment on Project Location and Secton 1 o —

PROJECT NAME - ESTABLISHMENT OF RESIDENTIAL APARTMENTS

o PLOT NO. 52 BLOCK 'E' VIKINDU, MKURANGA DISTRICT
Vhich is located at 0o p v REGION, PLOT NO. 200 & 845 MAZENGO ROAD
...UPANGA AREA AND PLOT NO. 46 URSINO ESTATE

KINONDONI-DAR-ES-SALAAM

Further particulars required by Section 17 of the Tanzania Investment Act are sei
oul overleaf
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Executive Director

Tanzania Investment Centre
P.0.Box 938 , Dar-es-salaam
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' This..Certificate is msued in accordance with the provision of Section 17 of the Tanzania  Investment Act, 1997 and subject to the
conditions prescribed under item 14 and 15 hereafter:-
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‘Shareholders Natlonality Shareholding (%)

 Independent Developrient  Limited British 97,62

Skrai  Madbvani Britivh LE ]
Homlesh Menubhar  Madlivani Brirish Qo

Commercial

Bullding/Construction > APATMENE

fnvestment Cost Fordgn(M5) 1.812  ‘Lecal(qS) 0282 ~ TomiM®) 2004

Project Financing  Equity(M$) 0,496 ~ Lean(M$)  1.598  Total(M$) 2,004

Source, terms and conditions of loan  None 'lt

Assets to be Invested Foreign (M5} ﬂunlfhm Total (M5}
Capital items: i AR WO ... .. 2094
Date of TIC Registration 22 June, 2015 e e (R o
Implementation period 22 June, 2015 s oD 21 June, 2020
DOperative date 22 June, 2020 '

(1 Applicable Import Duty EAC Customs Management Act. 2004 and VAT Act. 2014

() Applicable with-holding Tax As per Income Tax Act. 2004 (as amended)
(i) Ekglbility of Capital Allowanoes As per Income Tax Act. 2004 (as amended)

Probection of Investment | Arbitrabion and Transfer of Foreign Currency as defined in part 11 Section 21, 22 and 23 of the Act,
Conditions attached to this Certificate of Incentives

(I} Date of Commencement of investrnent has to be notifled to the Centre

(il} Certificate not to be transferred , assigned or amended

(iiiy Fallure to commence implementation within bvo years Invalldates Certificate

(iv) Failure to operate investment must be notified to the Centre

iv) Changes in shareholding, project activities and level of invested capital must be notifed to the Centre
Additional conditions attached to Certificate

ARG SRS

Signed Execuative Director



