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COASTAL TRAVELS LIMITED

The Name of the Comparny 1s “"CGOASTAL TRAVELS LTITED".

The Registersd Office of the Company will be pitueted et ths Tnitod
Republic of Tanzanla,

The ObJect for which the Compony 1s established arve;—

5.1 To cotablish, maintain and cperate aircraft services of all
kinds to carry on the business af esmrriors by mir or other—
wisa of passengers, mail goods merchendise and valusklea of
all kinda, ic engage in aerial survey photography and
mapping and eerial advertising and tu enter inte contracts
with any pereon firm ecorporation or government me to the
interchenge of traffic the earringe.of goods end passengera

ar for eny cther purpose advantageous to the Company.

3.2 To mensge, to establish and to promote the business of hotel
management, the lkeeplng of hotels, lodges, marquees, ootels,

elube, restaurznts, food sunply in

alreraft end shipa In part-

ragort ploaces, cafan,

gencral and to tourlet vwohielce,
icvlar, catering oparatlon and shipe in particular and

management of beaches, shops of antiquity, porfumerics,
halrdreseing, play-grounds, eport grounds, races, swimming
pall, snterfalnment and similar buslnﬂﬂs, rurveyors, cluba,

baths, drcseing rooms, lewndries, rlaces of aquatic armes—
ments snd horse ridlng schonla,

3.3 To carry on tha business of manufacture of dealers in,
hirsre, repalrers, cleansta, storsra and warehoussmen
of aircrafts and machines of all kinds capabls of belng
flown in the air and uesd on lhe land or see end whether
ﬁuch machines ara adapted for the cerringe of goods or
paesengerd or both and whatover powsr such mﬁchines Are
tuoved by or of machines not moved by mechanical or

aimilar gther powor. ) .
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3.4 To carry on the business of hotel-keepers, hotel proprietors,

3.3

3.6

5.8_

reptauranteurs, licenaod victuallers, wins, spirlt and beer
worchante, catorers, for public amusements genarally, helrs
drsssers, chemists, tobaceonists, bockeellera %o £1t up and
Twrnieh any property including suitar, ohalata,caravans,
movable ptrustures, cottage or otherwise, for the purpoae
of letting the same to visitors or gucets whethor in sirigle
or double rooms, purveyors, proprietors and/or ranegarg of
¢lubs, baths, dressing roome laundries, places of aguatioc
emisements, horse riding schools, agents for airlines, rail-
way, shipping and_tuuriat_ﬂampani@g_anﬁ apaociations and

cerriars of every deseripiion, snterprensurs and genseeY

agenta,

To tuy, sell, import, produce, mamufacturs or othorwise

deal In food, or food products of ell kinds end descriptlcna,
mast, poultry, fish, groceriss, fruitﬁ, vegetables,; milk, ﬁine,
spirit; boer and alegholic beveragua, linen, furnitire and
fuinishing any other articles requi;ed in any of the tusinesses
or by any of the customers of the Conpany.

To bread, preserve end deal in gemo fish and ddmestic &sd obher
enlmzle, of efafy'daanription and to carrTy oh fisherias and to
stock tha sems, '

To carry on the trades and buginess of farmers, grasziscs,
breeders of and dealers In livastook and poultry markst gardenars,
arboricul furiste, horticulturists and any other trade or
business In connection with erboricul turs, agriculture ar horti-
culfurse,

To cerry on, either directly or indirectly, the busineas or
business of ramufectursrs or veﬁdora, vhether wholesale or
retail, of all kinds of eugar and other confectionery, ileca—
cream, tobacoo, cligarettes, tcyﬁ? tollet preparations end
reqguigites, scent and porfurmery goods, and medicinal and
chemical preparaticns and artioles, fancy gooeds, photographio
materials, imitation and fancy Jewellery etationery, nowepepers
periodicsals and othar iitarature. textiles and other soft goods,
eny any articles for vénding in dutomatic slgt machines end
vanding machinés or for uge in any gume playing or amisement

.machinen of &11 kinds, 4
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3.9

3.170

M

3.13

3.14

To garry on all or any of ithe businesses of tourist cpents and
cuntraatnrs, tour operators and +o Promote and facilitata tre—
velling and +to provide for touriats, travellerd, =ndfor other
poraone and provide or promots the provision of facilities of
&very desoription and in partieular by meane of the booking

of travel tioketa and accommodation and hotelland lodging
acuommcdation,:pro?iding guides, pafe dsposits, inguiry .
bureaux and baggage traneport angd arranging and cperating
tours,

To earry on the business op businesses of proprietors and/or
operators of amugemets and game parka and rromotars, organi-
BOT8 or managerr, af all kinds of entertainmants, Bporita,
Tecrentione and amisements whethér indgor or ocutdeor including
funfair, exhibitione, =idochows and g2wen, competitionz, tour—
naments, concerts, cineratograph ang ielaviaiﬂn performancsa,
etags and variety shows, Tyrotechnic, gerisl ang fpectasulay
dieplays, danciﬁg, akating. cirouses and othar forma and types
of 1like onterprises gencrelly,

To purchase or otherwiee acquire, offer for hire snid take on
hire bteoats snd boating equipmant, water skis, surfing boards,
fishing tackls and apperatus both for catching fish atove and
below the surface of the sea, to provide guides, instructore
and generally to provide ell neceéaary facilitiss for water
aports and antivities of all kinds,

To esotablish, encourage and essist in the establichrent of

any village or settlement for the rromoting of any loead

crafts and in particuler woed carving, engraving ar caputacture
af or deeling in figuras or other articles made of wood or other
onaterials,

To organize, suppert, encouresge and matintain treining facllities

for Inetruetion in =%1 fialds of the hotsl trade and fourist
industry in all its aapects,

To carry on the tuainess of garags ﬁrnpriatura and servica
atations for moter vehicles of ell kinds and to carry on

the safe keeping, cleaning repeiring, greasing, refuelling
and the generol cere of rotor. vehicles of all kinds whotscsver
form of propulsion mey be uged,



3.15

3,16

3.17

3.18

3.19

T 4 1t -

To buy and asll petrol, gas, gesoline, oil, diesel, kerosine
and all petroleunm products, new ond used notor vehioles,
parts of such vehioles, ancesscries suppliers, redice, tele—
viesiog sste, blcyoles, motor—sycles, motor boats and all
kinds of mechinery, rubber and plastic gaﬁda, electrical
goods and to operate motor traneport of all kinds ineluding
the laaping or hiring for any pericd or number of jourmeys
ol cars, lorries, trucks, trectors and wshiclas ussd in the
rapair of sueh wehicles, ;

To carry on the bualnesas of house furnishers up-holstarers
and dealers in and hirers, repairera, cleaners, storera,

and warshousere of furniturs, carpests, linoleuns, parguats
and cther [loor coverings, hnu;ehﬂld utenails, china and
glaas goods, fittings, curtain; and other howe fumishinga
and household requisites of all kinds and all things capable
of being ussd therewith or in the maintenznce repalr oxr
manufecturs thereof,

To carry on the businces of ma;uraéturers, importers and
axporters of tlimber, forast pr?ducta, composltes end plestics
and to buy snd ecll by whelesele or zatedl and gensrslly 4o
desl in all such materials.

To earry on all or any of the businese of land mnd mine
ewnera, miners metal-lurgists,mstal wortkers, Puildera

and contragtors, engineers, mamufacturers and farmers
grazlers cattls and other animﬁlﬂ dzalers, ocoach »ropri=
etore, traders, shipowners, aifcraft evneys, ahip brokers,
clearing en? forwarding agents, imporiere and exporters
and to buy, sell and deal in proporty of all kinds.

To carry on the bueiness of hqiei, reotanrent, cafe, roade
heuse, auto-court motel, hnlid%y, canp, iodges and apartment—
house keepers and to f£it and furnish any property for tha
pruposa of letiting the seme to visltors, or guests vhethor
in aingle rooms, suvites, charlets, cottages or ctherwise

and to buy, sell (both to perscns reaiding on the Company's
premisss and to non-rosidente), loport, produce, menufacture
or otherwise deal in food and.ﬁuca products, meat, groosries,
fradte, ccnfecticnéxy, wing, aﬁi:it, beeTr and alecchelic
bavarages, tobacco, Rruggist suppliera, baverages, linen,

1
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3,21

3.22

3.25

Iuraiture And IUTALIGANES BEOL QA8 ATLLICLIeE ISUULICUd 1O
ths said busineemss and to appropriate any part or parts

of the property of tho Company for tha purpose of and to
Tuild or lat shope, officas, and othor places of businasa
and to use or lsase any part d&'tha proparty of tha Compeny
not required for the purposes aferasaid for any purpose

for which it nay bhe ocnveniontly umed or let,

Tp carry on, develop, extend and turn to account the seld
Yusinees and any other trade or businesa whatecever whioh can
in the opilnieon of the Compony te advantegeowsly or convenlently
carricd on by tha Company by way of extension of or in
connestion with any of fta businesa or is calculated dirsctly
or Indirectly to develop any branch of tho Compeny's buainess
or to increase the velue of or turn to account any of the
Company'a property or rights,

T acquive and hold shareas, stocks, debenturss, debenfure
gtock, serip, bonde, notee, eecuritles and ebligations, Ipsued
or guarentead bty any company constituied or carrying on
tugineas in any part of the uorld,sand funds, lozans, sscurlities
or obligations of or iseued or guarentesd by eny government,
gtate or demiming, public body or authority, oupreme, cunisipal
1ochl or otherwise whethar at hozme or sbroad,

To bogulre any euch shares, stocks, debeniurss, debenture
stock, eerip, bonds, notes, securitiesa, obligstions, funde,

or loans by original subeeription, tender, purchese, partici-
pation in syndiocates, exchangs or otherwipe and whether or
not fully paid up and to eubaﬁribe for tha seme elthor oondit-
icnally or otherwisc end to guavantee the subecriptlen
thersof, and to exercise and eafores all Tichts and powera
conferted by or incident %o the cwnership thereof, and to
vary and transpose from time to time se may be conslidercd
cxpedient any of the Cumpany‘g investmente for tha time belng,

To carxy oh any otheT tuelnesa, whother financial, marmfactu—
ring or otherwise, which way seem to the Coempany cepable of
being conveniently carried on in connesticn with eny busineee
of the Company or calenlated directly or indirseily to enhance
the value of or render profitzble amy of the Companyls property

gr noeeta.
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3,24 To acquira end teka ovar ths whole o eny part of the business,
rraperty and liabilitien of any company or persoﬂ oRYTYing
on any btueineas which the Company is authoriged fo éarpy orn,

or poseegeed of any property or aszesta suitable for the
purpoees of tha Company.

3,25 To pay for ony property or assetﬂ azquired b$ tha Qompany
aither in cagh or fully or partly paid sharcs or by the
igsus of securities or chligaticona, or pertly in ons mode and
partly in another end gonerally on such terms ms maey bé datermined,

1,26 To borrow or Taime or securs the payment of money by bank
overdrafts, by morigeege oT bysthe iseus of debenturee or
Awbantura stock, perpetmal or otherwise, or in such othar
marmer a8 the Company shall think fit, snd for the purposas
aforcaaid or for any cother lawful purpoae to charge mll or
any of the Ccmpany's property or agaets, presant and future,
including its uncelled capitzl and oollaterally or furthex
to geoure any seourities of the Ecmpany by & trust deed or
cther assurance. ;

3,27 To issue and deposit any securities which ihe Company has
power to issue by way of mortgage to seoure any sum lese than
the nominal emcunt of puch securities and alao by way of
seourity for the performance of any contracts or obligations
of ths Cempany or of its customers or of any other Coompany
or peroon having Aealings with the Company, ox in whope
business or undesrtaking the Ccompany 15 intersated,

%z 20 To receive money on depgsit with or without interast thareon.
3,29 To eatablish and support or aid in the establishment snd
support of essoclations, institutione, funde, trusts and
olube caleulzted to benefit the employees or ex-—-soployaes
of the Compeny or eny of its predecessors in tueinasza, or of
any company which is a subsidiary company of the Compeny or is

W
vk

allied thercto or ssspciatsd therewith, or the dependents or
conneotionm of such persone, &nd %0 grant or provlds pensions
and alloweness, to gpake or enter into arrengementa for the
provision of poliuieg.of 1ifg espurance, pension or other
bﬂnnfita.tﬁ ar-fof ahg Director or Emplayecs of tha Company,

or any such predecessor of puch company 36 aforggaid, or the

N,
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3.30

3.3

3.52

333
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relations, connections, or dapénddats of any such personn, to
T2y or contribute towards the payment of premiums in reapact
of any siuch polioies, pensions, or benefi%s to establish or
puppoTt funds, trusta, and schemso (including funds, truste ana
snhémes'ﬁroviﬂing for paymant towards insurance} which may be
consldered calenlsted to promote such purposas or to beneflt
any such persons or othsrwlee to edvance the intsrests of the
Compeny or 1te members. :

L
To conduet and carry cut, or cause or prosurs to be eonductod
end carried out any kind of reeearch work calculated to sdvenca
any buainess or activity which the Company {m authorised to oarry
on or in any way related to or conmnected with any such business
or petlivity, to inatituta, promote or undsrtake eny sducaticnal
work or tralning which may be thought advantegecus to thae
Company or oconduolvc to the walfare of ite employsea, to pay
or contribute to the expenses of such research or educational
work or training as =foreeald, to employ or engagc persons
to conduet ond carTy on the same, and o subseribe or:contribute
to tha funde of any institumfc@, spcicty or orgznisaticn
compercial or otherwise) which undertckes, prowctes, conducts
or carrlas cut any such research or educationml work or training
ag aforesaid, :
To parchasa with = view o ¢losing or Te-sslling or otherwise
dealing with in vwhele or in part any business or properties
wvhich may be deemed likely to insurs by competitien or other—
wise any buasindss or brench of btusiness whioh the Company is
authorisesd to carry on.

To enter into any partonershivp or arrangement in the nature
or paetnerehip; cooperation orpunion of Interests, with eny
Company or perscn engagad or interested or about to booome
engaged or interested In the ¢arrying on or conduot of any
tuningea which the Compohy ie authoriaed to CAXTY on or
conduct or from vhich the Company would or might derive

any benafit, whether direct or indiract, and to financs,
gubaidlee, oake donations to or apelst any company or person

az may ba decmed expedicont.

To cetablish or promote, or Join in the establishment or
promotion of, dny othar company whoas objactp ahm1l include

e
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3,34

3.35

3.36

3.37

3.5

3. 52

5. 40

the faking over of eny of the Eﬂﬁﬁtﬂ ani Jiabilition of the

Compeny or the promotion of which . ﬂhall e cxloulated to
advance its Interesta,

To amalgamate with any other Compiny..

To sell, leace, grant licehoos, casements and other rights
aover or in any other manmer teo deal with or diepose of the
undertalking property and asssta of the Company or any part
thereof for such consideration as the Company may think f1f,
and ip particuler fer sheves (fully or partly pald up),
debentures, Adcbenture stock, sscurities or obligations of
any other ecompany, whether promoted by the Company Lor the
furpoee or not,

To talkre sll necessazy and propar atepa with the autherities
national, local, municipal ox otherwise, of any place in
which the Cowmpany may hava intareéta, and to ocarry on any
negotliations or opesratlens for the purpoas of dirTectly or
indirectly cerrying out the objects of the Coompany or further-
ing the Intereata of 1ts members, and to eppose any steps
takeon by any oiher company or porson which may be copeldered
1likely diroctly or Indirectly tn-;rajudiae the inftareata

of the Company or 1te membserse,

To draw, make, aocpept, sndores, exscente amd iasne promiarroy
notes, bills or echange, dabentures or other nagodiable oxr
traneferable instTumenta.

To adopt Fuch means of melting nown the producta of the
Company an may seem expedient and in particular by advertising
in the Presa, by cireulars, by purchass and exhibition of

worka of ert or interest, by publication of boocks and periocdi-

epls and by granting prizes, rewards and depations,

i : _
To distritate eny of the Cozpeany's property or assete among
the membors in specie,

To procure the Tegietration or ineorporation of the Company
in or undar the laws of any place outnilde the United Republic
of Tonzania.
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3.47 To do all or any of the above things in any part of the

world, end cither a2s principal, agant, trustes or other-
wiee Aand #ithsr =lomne or in conjunotion with others, and
By o thrhugh agenta, aub-ocontractors, trustece or cther-
wiew,

542 To 4o all such other thinge ap are .inaidsntal or which the

Company may thirnk condusive to the stteinment of the a%ovs
bt T ER T em:,r'nlf them.
- S
4¥D, it is hereby dsplared that the word "CEPANT" in thie clause,
cxcept where used in reference to thies Compony, sh2ll be decmed o
includs any partnership or other body of persons, whathsr incor-
perated or anet incorporated, and whether domiclled in Tanzanla or
sleewhere, and that the intention le that each of tha objects epeci-
tied in each paragraph of thia clause shall, execept where otherwlgo
wrproased Iin such parsgrern, be an indspendent main cbject and be in
nowige limitsd or reatrdicted by refercncee to or inference from the
torme of any other parsgraph or the namg ef the Company.

!
4. The laibility of the sembhere ia 1limlted,

. The Share Capital of the Compeny ie §hillings Five Fundred
Thousand {T,&hs.500,000/=) divided into Five Hundred {500)
Ordinary Shares of 3killings One Theusand (T.Sns,1,000/=)
sach, The Cozmpany shell have the power to incresss or reduce

its sharas capital froz time to time by the imsve pf new shares

and it sholl te daseed to have powers to divide the shares in

the capital of the Coapany for the tlme being inte geveral

claseet and to atiech respectively ény proeferentlial deffrred

qualified or specilzl rights, privileges or conditicne, so that
vhere sharos are ec issuad wilith any prefcreﬁtial qualdfisd

or special rights shall not {except where the terms of issue

otherwise provida)} b alteradle variabls, modlfisd ebrogated

or fealt with otherwlss than pureuant to the provisione contained

in the Articlaep of Associatioﬁ of the Company for the time being.

¥, the gseveral psraons whoso names, addresaes and demcriptlons ars
mbacribed ave deairous of being formed into a Company, In pursuance
of this Memorendum of Aescelation and we Tespectively agree to talks

e munher of sheres in the caplial of the Company ect ocut opposlte
mr raspectlve namse:
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HAME, ATDRESS AND DESCRI- HOMBER OF SIGHATURES
TPTION OF SUZEE~ SHARES TAKEN
CATEER DY ELCH SUB-
SCRIBER
M. NICOR-& ™ ZANGELG, '

! DAR ES SALAAM.

| $.0. BOX L.t | E / /f/r)?é'-"g /5{\7,&

MR. EVARISY HUBRRT MBUYA, -
F.0. BOX 5468, / vy
DAR S BALAM, :

DATED at Dar es Selaam this .fZ7%. day of —slﬂ;;'f*?’w 1987,

VITHESS to the z2bove Signature:—
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"'l COMPANY LIMITED HY SHARES

o ARTICLES OF ASSOCIATION
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COASTAT TRAVELS LIMITED

In theas articles:—

"ohg Ordinance" .. . ..

' ThF.' Sea-l " a-s Y - ‘.

"Zacratary™ .- -
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means the Companles
Oréinance {(Gap. 21%2);

mzang the Comzon Seal
of the Coxmpany:

medns any [er3on appoinl-
ted to perforom the duties

of the Secretary of the
Company.

Expressions referring to writing shall, unless= the contrary inten-
ticn appoars, be conetrued ss ineluding refersnces to printing,

lithogrerhy and other moder of representing or reprodueing wowds

in = vleible form.

Unless the context otherwise reguires, words or expresaicng
contained in thege Brtisles phall bear the sane meaning aa in
the Drdinance or any statutory modification thercef in force
at which these articles vecome binding upen the Company.

The Regulation= contaired in Table 'a' of the Firset Schedrle
to the Ordinsnce {Cap. 212} shall not =pply to the Company.

The Cowpany if a Private Cozpany and aconrdingly -

() The right to transfer chares in restrletcd mamnmer

herelnafter prescribed)

The mumber of cembsra of the Company {exclusive of
persont who are in the exployment of the Coompany and
of persons who having becn formerly in the employment
of the Company were while In such coployrent and have

(»)



! 6.(1)

(2}

-
-
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centinned after the detormination of zueh employment

to be menbers nf the {Combany} ia limited te fifty.

fc) any invitation to tha publlic to subacrihbe for any
ghares or debenturas of the Couwpany le vrohndbited,

{d} The Conpany ahall not hava powor %o ilssue ghare

warrante to hearsr.

& ® 4RE St
Tma Share Capital of the Coupany ia Shillinga Five Hundxed
Thousand {T.Shs,500,000) divided inta Five Bucdrad {500) ordinary
ehercs of Snillings Ope Hundred (T.Sha.100/=) cach.

Subject to the provisions, if any, in the MemorTandum of ‘
tasociation and without prajudice to any special righte
previously conferred on the holders of gxlsting shares,
any shavre may 0o igsued with such preferred, deferred or
other apeciel righis or cuch restrictions whether in
regard to divicdend voiing, return of ghars capital or
otherwise, a5 tha Coppany may from time to time &Y apecial
resolutien determine, ani eny preference share may, with the
aancticn of m-apecial regolution, be issued om the tearmsa
that 1t is, or et the option of tha Company 18 1iable, to
be redeemed, '

I ut any tiug share prpital is divided into diffarent
classes of cheres, the »ighta attached to any cleas
(unless otherwlss provided by ke teres of issue of the
class) mey be verlsd with the sanction of an extraordinaxy
pegolution pasead et a separate general meating of tha
Tolders of the shared of that class.

Tn every such separmte general meoting the provieion

of tne Regulatioms relabing to general reatings -should
mitatis ADDLlY, but =o that the.neceasaxy quorum shall

he two persEDna at least hﬁlding o Tepresenting by DTOXY
orne third of the igeued sherco of the olage present in

perasn or bY ITOXY may denand & roll,



{3) 1Tor ihe purpose of this prticle, the righta, conferred
unon the holders of the suares of any class igsued with
preferred, OT other rights shall now, unless otherwige
cwpTeasly rrovided by the terms of issue af ihe phezTes
of %hut elmug, be deewed %0 te variced by the creation
ar imsus of furiher gharss renking parl paERU theTe=-

itk

i ope Iy TELHON WAO0EE TALS is registersd as = member 1 lhe
regigter of mewsers akall, withovt pay=ent oo antitled to
a ceptificets under the Seal of the Cozpany uynacifying the
ghere or Shares held by nim and the pmount prid up therson,
orovidced that in respect ol a gnare OT Shares netd jelntly
Ly severtl pereons tne Company shall pot be bound to issue

more theao ©ne certificate, ond dellvery of & eertificnte for

a sbpare to ons of puveral jolint holdara ghall be sufficient

! delivery to all.

g, T 2 share vertificate ig Aefazed, lost o destroyed, it may
Le ronoW=d on payment of aurch fse, 1T any, not exceeding
twenty shillings ard on sach terds, if any, a5 to evidcnos ond

jooermity as the nipectors toink [t

9. The Conprny chall be entitled to treat the perscon whoBE nNsER
appesDs 1len tre register in ~aapect of any ghare g the

1 gueolube owner theveof and shall mot 08 apder eny obligaticn

1 o recopniss A0y trust or equity or gquitable claim to or

partial, intereat in such shares whather oT not it shall have

swprese or sther natice thercol,

. ———

103, mo pert of the fanie of the Company chull directly o in-
FLireatly Le enployed in ihc parciese, ol oT in louns upon
{he mecurity of the Dompany' @ ShaTes, it nothing in thie
pegaletion ahall orehivlt trancactione wenticned 1n the

rovine tp Section A& (1) of thne Criinance.

e —— ——

11 The Cewpany shall have & lign cn every =hare for all moneys
whather preaently paystle oT not) called or payzble awt 3
rixed 4iae in respect of that shere, and +ne Company shall
alsae have = lien on a1t shareds standing regigtered 1n the

nema of = s5ingle peTsun for all mzonel gwegently payabls by

rrar LT = ==
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nim or hig sctate to the Company but the Dircctors may ot time
fduclare eny share to be wholly or in part exempt from the

pruviﬁiana of thir regulation, The Cowmpany'a lien, 1f sny,

onn & share shall extend %o all dividends payable therecno.

The Company mey =e1l, in such soomer as the Jirectors think
fit, any sherer on which tie Company heg a lien Gut no aals
ahall b mede unless a snm in reasnect of which the lien
existy is pressntly payabls, nor until the expiratien of
four-teen days after a notize in writing, stating and deman-

ding payment of such part of the mmounil in reapoet of Which

the 1icn eoxists as is presently peyable, hao Leen given to

the registered holder for the time Yoing of ths share, or

tha perescn entitled thereto by resscn of his death or bank-

ruptoy.

For wiving effoct to amy sale the Directors may authorise
spme pareon bo trenefer the siharcs cold to the purchaser
thereof, The —u=chager shall be registered as the holder
of the shares cozprised in eny such transfer and he shall

not bound %o eBes the epplication of the purchemae money,

por shall his title to the shareas be affected by any irre
gularity or invalididy in the proeecdings in refarence to
the esle,

The procteds of the sale shall be recaived by the Company
and mpplied in paymont of sueh pert cf <ne amount in
respeet of wrich the licn 2xis%s as is presently parzable,
and the rezidue shall {subject %u a iike Jlien for sams

not presenlly payeble 2s existed upon the chares priecr ta

the sale) be pald to the persén patitled to the shares at the
date of the sale,

CATLE O SHASEE:

Tve Directors nay, sudject to zay conditions of allotmuent,
from time to tiwe meke ea2lles upon the mezbere in Tespect of
any =oneys unprid cu their shares (vhether on account of the
peminal velus of the shares or by way aof premium) provided
tant (except 28 ctharwise Iixed by the conditicons of allot-
ment) ne c2ll oa sny shares ghzl1l be payabls 2t less than

thi=ty duys frem thae date appointcd foT payrenl of the laat
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creceding call anl eaclk member shall (subject to being given at
lanet Fourteen days notice specilying the +tize or times and
nlace of payment) pey to the Cempany at the tizme or times znd

prace so apecifizd the eenount called on his ghares.

The loint boiders of o sharse ghall be Gointly and asverally

[

juwvle tc pay all calls in respect theraof,

If s oun selled in respect of A share is not paic before or
on the day appeloted for paynent thereef, the reTeon froz
whon 4he sum is due shall poy interest upon thes sum 2t the
ratu of cight per cointun per annum from the day apppointed
For thne payment thevcof to the tize of the actuzl payment,

tut the Directors shall bs at liberty to watve payment of
that interest Wwholly ot in part.

The pravisions of thoee Tesulatlone zs= to the 1iebility of
joint holders and as o payment of interest shall apply in
the capae of non-payment of any sum which, Ly the termy of
ssene of 2 share, Lecome payable at a fixed *ime, whether
er sccount of the amount of the anare, or by way of premium,
ae if the swne tad beomoe payable oy virtus of & call duly

wmads =na nobifisd,

vhe Directors may, il they think fit, receive from any
nembar willing te advance the saze all or any pert of the
momey unpaid the sharTead held by him beysnd the pume eetually
collel wpon thereon aF & gaygent in advance of calle which
2aall extinguisn so faxr as tﬁg ka1l extend, the liesbility
apon the eharea in resrect of Which it is advanced and the
SommAny  way DAY iptoresl wpen the mondy BO received, or 3o
mick thereof oz from time to tims excesda the amount of the
calls thapn made the swarss in respoct of which it hasa bren
received, at such rate me +he megher payins sueh suz and the

Tirsulors AECES,

TRANGIH sl PRANERILE L0E _SF SHARES

The inatrument of transics of any share shall o exeouted by
or on behalf of the tranaferor and transferse and the trans-
feror shall be deemsd te rammin & holder af the share untll
the name of the treraferea 1o entared in the Tegister of

memberg in respect  theveof.
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2¢1. Ehares ah=ll bte tranefsrred in the follewing form or in any
usual or cemran form which the. Directors Bhall approves—

i "I, A.B. 'Df £ FE AR sa R b;nr---o----t---n---rns ----- LI BRI I
i in conaideration of shillinga ,....... Faenan rean, Poid to
I

E m‘? b&r LA L N B I R L BN I O GIDl nf ¥ = rrd hda sk + F n

(hercinafter called "tha oald transfercs the share (or
sharca) mumber ,....00cu.-.... treeasaarens. IRt the undsr-
taldng callsd COASTAYT, TRAVELS LIMITED 4o hold unto the

said transferee, subjsct +o the =sveral epnditiona on which

I hold the sare, and thet I, the said trzneferse, subject

%0 the several conditions on whish I held the sama, and thuat
I, the zald transferes do hereby agreg to take the maild
(or shares} subject %5 the conditions aforesaid,

Ae witness our hands thim ........ day of L.veinnnn., 19...
WITHESE to the Signuture of ate,”

22, Tpe Directora may in their abablute diseretion decline o
Tegloter any transfer of shores to a Deracn of whom they
de not 2pprove not being elready & member of the Company
and mey alsc decline to regieter any transfer of shares on
vhich the Company has 2 lien, The Directors may alac
suapend the registration of transfar during the fourteean
deys lmraediately preceding the Crdinary General Meating in
gach year, The Directera may decline to recogniase ary
instrument of trensfer unless;

{a} & fee not excesding twenty ghillings in piid to the
Coupeny in respect therasf:

or
(b} The instrument of transfer ig accompanicd by the
certificate of the shares to which it relaten, and
guch other evidencs as the Directeors mey reesonably
require to show the right of the transfer to vaka
the transfer, If the Directors refuss to regliater

@ tranafer or any shares they shall within two months
i ufter the date on which tha transfar wes lodged with
the Corpany =zend 4o the tranefexee notice of the
refusal,
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23, A share may be trapeferrse at auy tize by a mewbsr to angther

' pember or toc a wife, husband, son, daughter, Trother or
nephew be traneferred by his legal perscnal representative,
executor or administrafor io any of the sa2id relations of
the doceaped mezber (ag herein specified) to whom the dece—
meed pember may have speoifieally boguethsd ihie same provided
thet the Directors may decline to register any rhare on which
the Cocmpany kasz lien and the Dirsctorz =hall heve an absolute
right to refuse lo regisier ithe lransfer of any shars whether
the propoeed transferee te 2 member of ihe Coonpany or ohe of the
afprezeid relaticns of a member of the Cozpany or nod witheout
agsigning any reecon therefore., Bave ey in olherwise harsin
provided no share shall be iraneferred to any porson who ig
noi a neuber of the Company so long as any member of the
Combnany o willing to furchasé the same &t o fair value which
sh2ll bLe determined by ihe fuditors of the Company and when

. an oecazsion for such a trarsfer Arises the deter—ination of

the Auwditors shall be accertcd by all partices 23 a fmir walue,

24, The Llazgol porsoncl secrrescntativeoa of & deceased sole holder
of 2 share shall be the only person rocopgnised Dy the Company
as having any Litle te the share, TIn cass of A Bhere reglstersd
Jointiy in the nemee of fwo or more helders, the swvivors or
surviver, or the legal personal represcntatives of the decenasics
surviver shall e the uvnly persone recognised by the Coopary as
Lhaving any title %o the chare.

B, Sy wersor becaning Muitled yo a shAre in consegquence of tha

fealls or benkruptey of & zomber shal? unon euch evidence heins
aradused as nay froz fime fe time be properly reoguired oy the

Tirsvtora, heve the right, elthes to be mengistersd as a memhar
in reepact of the share ol instead of being registered himesell,
to make such transfer of the share s the deeczacd or banioupt
pergor could have made, bet the Direcwers shall in thelr case,

have the eame right to decline; or suspesd registration as inoy

would have had in the easc of 2 trarsfer of the share by the

deconsed or bankyupt parson befors death or sankcroptey.

24, i perden becoming cntitled to a2 share by reason of desth or

bankruptey of the holder shall te entitlad to the syne dividendr

mnd othes adventosss o which the okerc, cxecopt that e ghall



. ghare, be entitled in respect of it to exercise any right

conferred by meuhership in reletion to meetings of the
CoraseTy.

2%, Gave hereinafter provided no shares in the Company shall be
transfersed othorwise than to 2 person who ia alrazdy a
meober of the Company until the righls of pre-emption hereby

conferred zhall have Sxlwwasted that s to say:-—

(i)  ETwery membor cr other persen referred to in article
25 who intends to transfor sharea (herainafter cellsed
the vendor} snzll give notice in writing to the Doard
of his intenticn &o to do such notice shall constitute
the Board his agent fo- the szle of the s2ld shares in
one or anrs lote at the discretivcn of the Board to
members of the Coopany 21 a2 price to be agreed ujosn
by the wendor and the Board, or in defacit of Lgresment
s+t a price which the Acditor o the Lompany for tha
time bein: shell cortify by wreaiticg under his hand,
to e in Yiis opinlon, the falr g=1%ing valus thereol

Am beEiuecn ¢ Willing venooT and & Willing parchaszer,

(ii) Upon the price being fived as aferesaid tThe Board
shall forthwits give notice te all the members of the
Ogmpany of iho rumber andé price of the shares to be
peld and invite eaon of thew to stete in writing
witnin thirty days from the date of the said notice
whether he is willing Llo purchase any and if so,

it —awdimun mmmbesr o the sald shares,

(1ii) &t tre sxpiration of the sald sniriy deysthe
Toard skall =]llocate the saild shares Lo or Amongst
Ehe mamber ox oembars who shall have &xpressed hie oT
their willingnesa to purchese as aforesaid and (if
more thun nne) so £ar ss may be pro Teia aceording
4o the rurtber of shares alrcady held by thesm
restaclively FROVLIDFD THAT no wamter shall be
obliged to take zwore than the 2aid Saximem ruober

! oF smares aso notitrisd vy hiz as aforesaid,

1 {iv) Upon sueh 2llocsiion being made the vendor shall L

hound on peyrent ol the said price to tramafer the




shares o the purchascr o purcﬁaacrs. If he oakes
defoult in so dolng the Theirman for the time being

of the tine beirg of Lhe Directors of the Conpany or
CPmilimgy bib: one of Lhe Directors duly ncminated oy
reaselution of the Board for ihatl purpose shall forth-
with te desued to be duly appointed attorney of the
vendar with full power %0 execute, complete and deiiwver

in the naae =nd on Uehalf of the verdor ftranafer of the
alhare to the purchasing by lidm,

(v} In the eveut of the whole or ary lot of shares offsred

Shrough $he Board as peovided by this articles not
being gol? in the mwer by this 2rilcls provided the
vendor uey al any tice within six salendar montha
after the sxgivation of the anld period of thirly
doys after the dmte of the netlice given by the Dooard
to merbers, transfor the shares not 8o mald to zny

person {(subject to article 22} and &t any price.

FOAFEITURE OF SRLARES:

an, Ir = member fuils to pay eny call oT instaimant of a eell,
on the fday appointed for payment thereof, the Dircotors
may, 2t any iipd Lheceafter duing such time as any part
0f suck oall or instalmont rerzains vnpsld, serve o notice
on hiw reguiring payosnt of 30 Zuch of the call or instal-
ment 2z ia unpaid, tngether with any interssi which mey

hove ncorued,

29, The woties sheil mue o further dey (not eerlier than the

cxpiration of fourtcon deye froe the date of the notics}

A er mefore which s paynent roeguired oy the nntice is

va be mede, Aad shell suete thet in she evernl of non-

] poyment =i or bzfeorz the time appointed She eharas in
} reapect of whick the e2ll was mede will De liable to lw
forfeitea,

1 2, If the reguirsoents of any such notice 2o aforesaid ara
rot complied with, any shexe in respect nof which the
notice has beoon miven cay at sny time thereafter, before
the payment required Ty the notice has been made, ta

forfeited by = resoluiion of the Direeters to thet effect,
!
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31, A& forfeited share woy Lo sold vr olnerwiss dispoeed of on
such tetwms and in such menneT ag the Directors think £i4,
and wt nny time beforz 2 eale o disposition the forfeFture

any e cansalluld on such terms az the Dircoetors think fit,

T2, A nerson whose shzrea have baeen forfefited shall ccaso to
e 2 newher in reapcct of the forfeited shares, but shall,
neivwithstanding, renelin lisble to pay s she Company all
ronwys which at the dAnts ot forfeitare, were presenfly

woayEhle By him to ths Conpony in reapecst of the shares,

33. L ostointory declaration in ﬁritlng what the declarant is
z Tisector of the Comprny, and that a ghare in the Company
hre Teen 2uly forfeited on = date siated in the declaration,
321l b2 conelucive ovidéence of the facta therein ainted as
arzinet =11 perscrs claiming te be entitled to thoe ghare,
The Corpany zay recelve the coasideration if any, given for
the shzare on Aoy sale or Zisposition thexeosf and may exocoats
a btransfer of the shars infavour of the person 1o whom ths
gnard iz 20ld or citposid of and he ahall thers vpon be
resistered as the nolder ot the shere znd snall not be
boundt to ser Lhe apyl londdon of the parchese money, if

My, sov shall his Lidle 1o Lhe zhAre e affscted by Any
irresularcity oy inwvalidiey in the proceadingg in reference

to tnp forfeiture sole or dieposal of the share,

34, 'ime provisions of these regplatians as to forfeiture shall
apnly in the czoo of non-payrent of zny sum whickh, by the
terzuia of igsuee of a share, beccomes paveble at a Fixed %izc,

whathar an socount ol

gweant o the share, or by way ol
Praminmg a5 if <he sroe nad Bosa pavable by virtuwe of a sall
culy mate uwnd notivior

DEATRSTIN OF SHARES INTO STOCK:

g5, The Cz ooay ozy by Ordinrgy Assclution convert any paidup
shives into steck, spd recsnvert any stock into paidup

oy denocinesiion,

Lal

Y Tho holders of stnok ooy tienafor the saze, or any part
thersaf, in the s2we anmer and subject to the szme reguls-

tignm, 28 =nd sutiect 5o which the ehzres from which the




£tock arose wight previeusly to coeanversion have bLeen trens—
ferred, or es near thereto as circumstances admit tut the
Pirectors may from time to time fix the minimun amcount of stock
trapsferable snd roptrist or forbld the Sransfer of fractions
al anﬁ that minimum, bLut the sinimim shall nod sxeceed the

vominal mmount of the skarss froo which the otocly aroose,

%7 ‘The helders of stosk mhall, accoxding to the amouat of the
gtock hald by thez, have the gazc =zighte, —ivileges and
advantagee as regarcs dividends voiing 2% meatings of the
Compuryy and athar mattexrs as if traey held tre eshares from
whieh the ztoek aross tut not such privilege cr advantags
(except) shall be conferred by wny such ailquaot part of
stock as would net, if existing In shares, have sonfarrad

thet privilepe or adventage,

35, Such of the vegulasicne af ths Company #s are applicable
to paid up shares snzll appiy to stock and the words "ahara”

and "shareholder? Lherein shall include retock! Aand M"sliocok-
holdex!,

ATTERATTION OF CARITAL:

49,  The Company mey from liune %o time Yy special resclutioh
{ncreass tae Shers Capitel by sush sum, te be divided intec

slharss of susn sunsunt, as the wogolutiom shall prescribe.

0. Bublesct to ony fdiTection to the cantrary that mey be given

oy Lhe Comgpery Sy Special RBonolution, =1l rew shares shizll

Refpre issws be offcred to duch Persons as 4o the date of

the offer are sntiiled tc receive notices from the Comoany

o= Oeneral feetings in proportion, as necaxly as the ciTowr-
stonees adrit, o ihe amount of the existing shares to which
they are entitled. “he Affer shall be by nolice specifying
tre pumuer of shwrees oIfwered anc limtsing a time, within

whiech 4ke effer if not nogepher, will be deemed to e

deelined and mibzr the evplseilon of the* time or on the
receipt of fn fntimmbicn fros [hz person o whom the offer iE
gede thet he declinzs to heve ths abares affured, the DLirectows
mey dlspose shores o gueh mennol &8 +rey think west benefionsd
to the Commeay. The Dirscilors may likewise so diapogse of wmy

P Al - P . e
new gharos whisa [y rencom of the ratio shich the now shaToes




Dirzctors m2y from time to time fix the minimum ameunt of atock
traneferable and —aztrict or forbid the franafer of fractions
of and that siniruam, bet the minimum shell not exeeed the

negpi=al amaent of the sheres from which the stock arose,

7. ‘The holdere of =icck shall, according to the amount cf the
gtock held by them, have the asze vights, privileges and
advantages as regards dividends voiing &t aeetipgs of the
Company and other zatters as if they held the sheres froo
which the stock arsss but aot suelk priviiege or advantage
{exeept) shall e conferred by any such aliguet part of
stock ez would nnt, 10 exisiing in shoeres, have confarered

that vrivilegs or acvantagd,

z3, Such of the Tegulaiicns of the Company as are applicable
to paid up sheress shall apply to sinek and the words "ehare"
and "shergholder! thersin shall inelude "stock™ and "stock-
holde=s".

LLTFRATION OF CaPLEAL:

59, Wme Compeay may Crow tize %o Size vy special reaclutica
incTesse the Stare Uapiiel Tty such sum, to be divided into

shares of sach Ancant, =s ihe resolution shall prescribe.

). Subject to any direction to the contrary thel cay te glven
by the Compaoy by Spacial Resolutlon, all new shares ahell,
before iseue be offered $o such perscns as to the date of
tne offer are entitled to recelve notices froz the Company
or General fretings im proporiivn, as nearly as the clreoun—
stancas admis, to the amouns of the existing sharzs to which
they are entiilsd, The Offer shall bo ky motine specifyine
she nuwher of sreces offerved and limiticg 2 time, within
which the offer if not accspted, will e desmed to oe
declined and afser the cxpiraition of thav time or on the
regoipt of an intimaticn from the person to vhomn the offes ia
made that re declines te have the sharss offered, the Diructor:
may Gispusc siares in such mEaner as they think most benelici=1
trr the Jompony, The Eirectﬁfﬁ opy likewise so dispose of wny

new shares which (by roessen of the retic which the new she a0
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crrmot, in shwe oplnien of tre Directorz, be conveniently of fered

under this articir,

The hew sneres shall he wubject to the same provisions With
reference to the pajysent of calle, lien, txensisr, tranemii-
waion forfeiture &nd otherwiss ag the shares in the original

ghercs ocnopltal,
The Noapeny :way by Ordinary Tosplution:—

(2} Coasclidnte and divide all or any of iis shard eapital

ity dhalesg

(b)Y ZFub-fivide ila ewysting shares, or any of thes, inta
shrren of smnllsy anount than ig fixed 5y the Memorandw
af sssocietign subject, nevertheless, Lo the pProvisions
of Sacticon 51 (1) {d) of the Crdinancé;

(cy oCencel amy sheres which, at the dnle of
preadng of the resoluiion, have wot beon trken oT

agrizad To be taker oy eny RBOTBROT,

Th

L]

CoipEny Eay . B special rarolutlon, redase its shart
Oanital 2nd any ceplital redemnilon TYSEIVE fund in =y

mermsoer and with and gubient to, any imeident muthorised

and vonsenl required by law.

CETrLLAL FPRETINGS:

i Goperel Pesting shell B Letd oo ir @very calendar ywal
at sueh tipe {not DEing OoTE than fiftenn rorntha after the
holding of the last preceding generHl —eoting) and plote A=
may bit do%ernilocd uy the Dircetars. in default of A gEMeTAS
mowting su heold 2 goneral meeting Uy Ba popvencd by any oRE
mEeper in the Some aenher 38 nesrly as poasible M8 thaw iz

weich mealings Ase 1o Ye comvenad Ty the hireciors.

i1l such gencral metings chall hbe called Anmual General
Puatirgs and 4ll alhiey gemerel WEETings aprall e called

moctreordinery Genersl MgaTines .

The Tdireelors S5, whonewsl they think ©it, 0omvens sn
Frxcls e ardinn Ty corneral Hestlns and BExtrasrilinsTy Feoting=
alyrll siso Do ooTmeTet On el reguisition or in default,
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way be convoned by such requisitior nT in dafault, may bae
convensd Ly such requisitiomiste a2z provided by Bection 114

of the Coopanies Ordinence, T at aoy bime there ere noil

within Tanzinla oufficicnt Dircetors carable of acting tco
fomn A gquoruw, any Direcior or any one member of the Conpeny
Ay eonvens ~n exira-ordinary Genestiel Meetinge in tha zaoe
nAmMer 23 nearly as possibis 28 fhat in whioh —estings may e
convenend by the Directers.

KOTTEE OF GITWIHAT MEETTACS:

Subjeet tc the provisions of Swcticn 117 (2) of ihe Ordinsnve
relaling to special rosolutions, twenty one dRy's notice At
least [exclusive af the dey on which the notico in served or
dgzmed to Be sorved tut incluasiva of 1he day Tor which netice
ie given specilying the tlace, Tas day and the heour of
~peting and in case of anecirl husinees, the general nature
cof thet business shell be given in menmer hereipatter

menti oped, or in sush >ther carps=, 1F MTY, AR MY bE LTAS—
cribed by the Company in Senersl Festlng, to such perzons

ao arg, undesr the rwgulations of “he Company ontitled to
rocpive such noticos From the Compary buat with the consent of
all the mevhers antitled to reccive metice of =zare partiouler
meatings, <het mesting vey Te cororened by auch shorter nastice

Foad i Sucn nanner fa thesse mErthers tning Tid,
e accidental ommisesisn to sive notice of A weeting te, oT
a1 lhe monesccsipt of notice of 2 meesting sy, apy assber shall

net invellidoce she procesdings ab ooy meetirge,

FPHROGEEDTHGS 4l CINFHAT HMEETINGS:

41l buslness snoli be deemz2d sneciel that 1o tTalsected atb

an Twbtruordinary Meoling and all that is transactel s en
Ordinary lMeeting, with the exception of sancticning o divl-
dend, the consiasration of the socounta, balarce sheeis znd
the Qrdinsey leport of the Dirscscrs and Avditore, ths
elaction of tho Dirsctors and other Cfficers in the plaw

of tlhoee retiring by rotriiasn, and the Uixing of refunerwtisn

of tho Aacitor:,

wo buainess shall Lo transacted at any Genersl Mootlrgs unies:

e gquorum of awoiher: is presemt at the <ize, when the weeting
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oroceeds 1o Lusiness save as herein provided, two DREChETS PRe SNy

in ferson or by proxy anall Bo 2 guoTam,

51, It within il zn hour from the tilwe appoluted Jor the meeting
Poguorum is nnt present, the ceeting il sonvensd updsr: the
requigition of memhers, akall be digsclved, in @iy other casze
it shall be adjourned to the wemz day in the next weck, at
the same time s placs, and if a2t the adjsurned meeting 2

quorum is neot present within helf an hour from the time

appointed for the meeting the meeting shall be die=olved,

L
-

. The Chaiimma if apy, of ihe Toard of Directors skell preside

mg Cpoairtes, ot every Gencral Meeting of the Jompany.

53, If thers iz no guch Chaiwoan or if at any meeting ne is not
present within fiftcoen sinuzee alter the tize appoinied for
holding the scoting or is wowililing te set as Chalrmen, ne
wmessbers nreaent shall chosee same cne of their mumber tie e
Chairmon,

4. Tone Cheirsmm mey, with the consent of eny meeting at which
E oquorum is present (and shall if so firected by the meeting
adjourn the peeting fyom wime wo Lime a2nd from place te placs
tut no hupinass shall De tronsacted at any adjouwrned meeting
atper thon the businesa lo¥t unfinished at the meeting froo
wnish the edjcarnment teck plasc. When & mesting le adjournsl
far *on dsys or more, natiee of the adjourned meoting shail T
given as in the case of an ariginel meeting, Save ag aforesnirs
it gMal]l not bBe necassary to give nny notlce af an adjourcnoect

or of the Tmminezs to te transzctod st oan adjourned meating,

vy, AL any Generel Meotiug A resolution put to ihe vote of the
meeting eh2ll be desidsd on w ghow of nands anless a poll
is {before or on the duclaraticn of the result of the =how
of hands) derwunded by 21 Teast ond werber present in perTaomn
or any Droxy ontitiesd to wete, Unless 2 opoll i so o demsndsc,
a4 Aselarosion Ly e Ckedirmen that the resniution tes, on =
shew of hnands, Leen cnrried or carried unanipously or by =
particulnr amjority oT last, and o entry to that =ffcct
it emtercd in the :incts Lok snall Le eonclusive avidence

aff the faoi.
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If = polt im duly denanded 1% shall hbe ta%dan in auch @pATCD
=8 the Chelroen directs and the rest ol the poll shal) be

Acemed to be Lhe resolution of the mesting a1 which the poll
wig demanded.

In the casa af A gouslity of wvotes, whether cnom
| ’

2 mhow of
handr ar on o poll, the Chedman of The oceting av widoh

tiro show of punids takes plecc or At whizh the pell iz
demanded, shzll Le emtiiled to a atcond or casting wobs.
2 pell depended on the election of A Chairman or in &

gquestion of agjeurament shell be taken forthwith, & poll
demanded mn oy other question shall De taken at such time

ap the Chair of the mesting directs,

iny Ordinary Hesoluticn of the Company determincd on
without any General Meeiting and evidenced by writing under
the nenda of 2il the Directors or a Sole Dirsctor and aof
senfuers of the Cempany holding in the aggregate three—fouril
of the fssuct® shawrss of the Compuny shell be as walid and
effuctunl & s Oréinary Hezoluiicon duly passed al oa

Generzl Mestine of the Comp=oy,

VOTES OF MrFEuRE:

Subject o any Tithts or resizictions for the time balng
wAbrchoed e owny 2lipn orT classes of shares, en = shos of
wonds cwery weber treseut in pereon shell nave cne vole,
0o a pell ovory owoter ehall heve onc vehe for sach ghars

of wnich e ia the helier,

Trn the case of Joint helfess the wve$e of the senior who
tenders = vote wisther In Dsmeon or by proxy, shal )
coceptad Tw the swstusion of e wotea of the other joiat
poliers, and for BRit purpose Bmigrily shall be deterined
ay  Lhe arftar in o wrich cha mames sheod n the register of

eI o i I

L uepbar of seoant Land, oL oip regpect of vgom an order

has heen oowde Dy oy couelt NYe-s Jurisdicbice i lunancy,
may vote, whi tlieT onos Ghow of bedig or a poll, hut hia
comibboe ou wiber Legsl guardian Sxointed by thet court,
and ~ny gusi e ptes or obher 1Al sasrdien ey, ~noa Bal'

wobo By pfeTY.
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Iis member shall be antitled to wote at any genaral meating'
unless all calle or cther sume presently payable by him in
raspect of sheres in the Company has been paid,

Oon a poll vetcs may be given either pargcnally or by proxy.

The ilnstrument appointing & proXy ehall ba in wrlting under
the hand of tha appeinter or of his attornay duly authuri—
gsed in writing, or if the appointer is = oorporation, sither
under seal, or under the hand of an O0fficeT oT Attorney duly
suthoriesad, & proxy necd ncot be a menber of the Company.

The instrument appointlng & proXy and the power of attormey
ar other awthority, 1f any, undex which it is signad oxr a
notarially certified copy of that power or autherity shall
be deposited at the regiatered office of the Cozpany nok
lasa than seventy-two heurs befora the time for halﬂing'thn
meating or adjourned meeting, at which ths person namsd in
the inatrument proposed to wote and in defauld the instru~
ment or .proxy shall not be trqgtad.aa valid,

P
A

in inwtrument appointing & proxy may be in the following
form, or any other form which the Dirsctore shall epprove!

COASTAT TRAVEL LIMITED

L vesensannsreeesnnssan OF T L L
heling R wmember of COASTAL THA#EL LIMITED sppoint cowssanne
R T LT L R OF cussnsminnnsbnmmssanagarsrnns
a8 my DroXy, Lo vote for me and my behalf at tha Amaual
{ordinary Extreordinary, 2 the casme may be) gensral
mesting of the Cempeny to be held on the s.ice.rsnessnnaas
Bay of vicaevuesnsrsraasenands 19 ....., @nd st any edjour-

ment thersolt

SIGNED thia mesAETTET daF Of T IR L RN R 19 ‘B h

The instrument eppainting a proxy ahell be Agcmed to confer
authority to demand oT join in demanding a poll,

CORFORATIONS ACTING BY LEDRESENTATTIVES AT MEETINGS

Ay Corporation which 18 n member of the Company @Ay by
resolution of its Directere or otheT gcverning body suthoriae
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auch pereons ao it thinks [it to aét Az ita repreﬁEntatives
at any rceeting or the Company or of #ny class or -mamhsrs of
the Company and the person s suthorised shull be entitled to
cxXcrclee the same powst on behalf of the Cerporation which hs
représenta os the Corporation ecould cxereles if it wers an
individual menber of the Company.

DTRECTORS :

Tne Firet Dirvctiors shall be not lese than two in mumber

snc shall We sopointed by the subacribers to the Memorandu-—
of Asscciation, Unless and until otherwise determined by the
Company oy Ordinesry Resoluticn the pu=ber of Directors {ex-

cleding ritermate Directora) shall mot De less then two,

Tne Company nay By Extreordinary Hesolutlon reoove any
Lircetor 2nd way by en Ordinary Reaclulion mppoint angther
perscn in his stead, Any vacancy sccuring in the Board of
Miractors may e filled up by the Company by an Ordinary

laeolution,

Tha Bpoard mey alect & Chalrman and Depoty Chairman of 1ta
Mastinge and determmine the pericd for which tncy ars
reppectively to heold office, I no euch Chairman or Deyuty
Chairmen be elected, oxr if et eny meeting neither the

Chairman ncr the Deputy be present within flve minutoz alter
the time appninted for holdirg the same, the Directors preeent

may chosac oanz: ot thelr numberltc be Chalrman of the zeeting,

{1) The rerunsraticn of the Directors ehz2ll from time to

tice be detcrminged Ty the Compiny in General Meeting,

() In eddition to thasir usual remuneratien the Dircetors
shall mlu=o be paid such travelling, hotel and other
wrpenses g3 pay repaomably be incurred by then in

£

gxercige of their dutiea, ineluding any such expenses
incurred in comnection with their attendance at

mestings of Dirzctors,

Aoy Dirgetor sy nt nny tims appeint zny person to be an
Alternate Dircetor of the Compiny and may 2% 2oy tice reoove
any Allernate Director ao appointed by nim iiam cffica and

appoint anothes porron in his plece,  An Alternate Director



i 134 1

-,

shnll {eubject to his giving to the Cozpany address within
wonzonin 2t which notices may be served on him) be entitled

to resleve notlees of a2ll meetings uf the Directors and to
sttend and vote as a Director 2t any meetings of the Directors
and to sttend end vote aa a Dire@tnr at any meeting at which tke
Direetors appointing him 1a not personally present, and
generally to porform all the funeticons of his appointor as a

'

)
"l.
L
kA
L
!
R

Director in the abeence of euch appointear, An Alternate
Tirecter chall ipec footo ceasa to be 2 Director if hinm
cnpointor esaee for suy resson to La e Director, 411
appaintments and rTemovels of Altermate Dirscicre shall be
effeated By nmeotice in writing under the hand of the Director
makinz or reveking suath appointoent sent to or left at the
registered office, An ilicrmate Dirsetor ohall be an Qifiear
of tle Company and shall alone be reepongible to the

Company for his owa acts and defaulis and he shall noct be
desmned to be the agent for the Director eppeointing him, The
reguneration of any such Alternate Dirscstor shall be payable
to the Dirgetor appointing him, and ghall cunsist of such
vart (il any) of the last mentioned remmeration as shall he
agreed between the &l twrmzle ﬂirectcf and the Director

copointing him,

7%. A Dicector and Alterncte Director eshall neot require & share
gqualification but nevertheless ahall be entitled to attend
and socck at any gensral meesting of the Company and at any
penarate zeeting of the holders cof any class of ohares in the
Company.

1

76, [ resolution in wWriting 2isnmed Hy sll the Directors shall be
nm valid and effectun] @s 1f it has been at a mesting of the
Tirechors duly calle? and conatituted and mey coneist of
govarnl dopumants in the like férm, each gigned oy one oT
more of the Directors so that tﬁe gxprezsion "Dizector®
in this article shall zot include an Alternzte Director
sther than an Aliernate Director appointed by & Director

wng At the date of the Tesclulicn ls aboent from Tanzania,

T7. Provided » Direclour has ceclared his interest therein in
papme e provided by lhe Ordinances he may vote 28 2 Tirector
i reoood Lo oanv eentrict or arrvangeoent in which he ia
interestel or upon Any natter arising 2nd if he shall 3o

vote Bis wrte shall te counted in the guorum when any such

copbroat wr o arshngenent is under coneideration,
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8. The Directers ohy from time to time raise or berrow money ox
way themse¥vos lend for the rurpoge of the Coopany's btusinees
such sum or sums of coney as they think fit and may =sacure
the repayment of or raiss any ouch sum or ouma es afcressid
by mortgage or charge upon tha whole or part of the property
and asscts of the Company present and future, including its
uncalled capital, or by the ifmsues a% guch price as they may
think fit of boude or debentures, either charged upocn the
whols or apy pert of the property and amsets of ths Company
or in such way as the Directors may think expsdient,

POWER ANL TOT1ES OF DIRECTORS:

3. The busipess of the Company shall be managed by the DHreotors
who may pay all expenses inourred in wotting up and registering
the Cozpany, and¢ may exercise 2]l such powers of tha Oompang,
as are not, by the Ordinanee,, or by these artioles réguired
to be exercised by the Company in Genercl Meeting, subjeot
neverthelesgns, to any regulatisn of thsee articles ta the
Provisicns of the Ordinance znd fp such regulstions, being not
lpconsistent with the aforesaid regulations or provisicona, a=
mey be prescribed by the Company in General Mecting shall in-
validate any prior act of thenﬁirectors which would have been
valid if that regulation had not been mada,

B, The Directors may from ftize to time appoint ocne or more of
their body %0 the 0fflce of Managing Dircetor or may appoint
any peron or tcdy oorporats to manage the Company for such
tero and et euch remuneration {whether by way of salary or
commiapion o merhicipation ip rmefite, or partly in another)
ag they may think fit., In thé case of the appointment cf a
Managing Director such appointment shell ba subjest to
determinaticn ipso facto if he ceasee from any ceuwse to be

a Director.

B1. The Directora shall cause minutes to be mede in bocks LT o=

vided for the purposc:-

(a) Of all appoiniments of Officers made by the Direstors;
(b) Of the nemes of the Directors present at cach meeting
of the Directors and of any committee of the Dircctors;

(e} ©Of all rescluticmo @nd precesdings at all meetings of
the Company end of the Dircctors and of the Directora

and of cobmittces of Directors amd evéty Diractor pre-
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sent at any meeting of Birectors or comaittes oI
THrectors shall sign his name in e bock to be keplh
fer that purpcse.

T STAL:

nhe Board chall provide for the safe custody of the, Seal.
The seal shall be used only by the puthority of the Board
and every instrument to which the seel ghall be affixed
ghall be signed by a Director and aleo by the Secretary

or by 2 Second Director or by scma ather person appointed
py the Board for the parpoEs.

DISCTLLIFICATION OF LIRECTORS:

Tha Office of Directors ehall be wacated, LI the Direotors:-

(n} Without the consent of the Conpany in gensral meeiing
holde any other offlce of profit undcr the Coopany
except thet of managing Tirector or Manager:

1
or

(b) becomes bankrupt in this Territery or 1n any
other territory vwhich is declared 4o be reciprocating
tarriteory under Sactien 147 of the BankTuptey
{rdinance;

or

{c) becemes prohitited frow Yeirg a Director by reacon
of any order mads under secblion 213 or 269 of the
Crdinencej

or

(4) is found lunatio oT veocmes of uneourd mind;

ar

(e) recigna his office by pobive in writing to the
Coopany,

or
(£) ie puanisned with ipprisonment of 2 ierd exceading

six monthe without the option of a fine,

or

(g) 1s appolnted suditor of the Company by & Gensral
Heeting of the Com
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*{ qualified ba ss valld as ir evafy gueh peracn had been duly
appolnted and was qualificd to be a Dirsctor.
i .
31, fThe Secretary shall ba eppointed by the Dlrsctors for such
term, at such remureration and upon such conditiona, &3 they

pay think fit and any Secretary 29 appointed may be resoved
by them.

g2, HNo perscn ghell be appeinted oT hold office as Secratary who
ia:

(a) The Sole Director of the Company; oF

{v} & Corporation the Sole Director of which is the Sole
Dlrcotor of the Company; OT

(c) The Sole Director of o Corporatlion which is the Sola
pircotor of the Ccmpany

g%, A proviglon af the Ordinance or these regulations regulring
or anthorising & thing to be done by or to 2 Director end the
fSecretary shall not be gatipfisd by ita teing dane by or to
the same pereson acting both ea Director and 2z or in

place of the Becretary.

DIVIDEIOE AMD RESERVE:

L
54, ‘The Company in Coneral Mesting may declars dividends, but no
aividend shall exceed the amount recommendsd by the Directors.

95, 'The Directors may from tire ito time pay to the members such
interim dividends as appelr ta the Direotors to Te justified
by the profits of the Qompany.

56, Ho dividends shall be paid otherwise than out of profits.

97. Subject to the righta of persons if any entitled o sheres
with speclal rights as io dividenads, all dividends shell bs
daclaved end pald accerding to the amount paid on the shares,
Pzt If and 85 leng a2 nothing is paid up on any of the shares
in the Company dlvidenda zay be deolarsd and peld according
to the arcunt of the sheres, o amount pald on a share
in advancs of oalls ehall,wiilile carTying intereat, be

treated for the purpese of thipg article =B paid on tho share.




98. The Directecrs may, bofore recocmending any divicend, pat
aside cut of the profits of the Compeny guch sums A& they
think preopor AS 6 reserve or Teseryes which ehall, at thse
Aigereation of the Dirsectors, be aﬁplicahle for meeting
sontingencies, or for egualising divldends, or for eny
other purpese to which the profite of the Cospany mey bo
properly opplied, ang pending guch application, may at the
like Alscreticn, ¢ither ba employed in the tunlinass of the
Company or be invested in such investoents {other than shares

in ths Cempany) == the Directora may from time to tims thiri
i,

59, If several persond are registered as joint holders af emy
ehnre, any one of them pay give offectual reccipte for any
dividend or other poneys payable on or in Teppect of the
gherae. .

100, Any dividend may be paid By cheque or warrant sent through
the post to the reglatercd 'address of the member or peTrscn

l entitled thereto or in ihe case of Joint holdera 4o any one

' of such joint holders at this registered address or to such

person and such address 2s the rombor or perscn entlitled

or such joint holders aa the oaza may te. Ewvery such cheque

or warrant shall be moda paysble to the order of the peroon

ag the member or person entifled or such joint holders as the

cags may be,

101. No dividend shall tear intereal againet the Company.

102, The Dirasctors shall cauac Troper. books of mcoounts to be kept

with raepect tot-

i 411 pums of money received znd expended by the Company and
tha matters in rospect of wiiich the raceipt and expenditure

tekes place,

i 411 sales and purchoces of goode, by the Coupany and tha
aceats and Lisbilitlee of tho Comparny.

123, The books of account gholl be kept at the registered office

of the Company, or at such other place or places am the

Tiroctors think fit, and ghall alwaye bo open to the inspection
of tha lilrectorse, -
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The Ddrestors shall from time to time determine whether

and to what extent and at what times and places gnd wunder
what conditions or reguiatlona the acoountos and bocke of the
Company or any of thew shall ba open to the inopesction of
members not being Directors, and no member {not veing
Dircotor} shall have any right of inspeeting any acoount

or book or documsnt of the Company oxcept as conferzad by
statute or suthorised by the Directors or by the Company in
General Meeting.

The Directors ehall from time to time in eccordance with
Section 123 of the (rdinence, causd to be propared and be
1aid beforo the Compony in General Meetlng such profit,
and loose eccoumts, balance shects and reporie aa ars
referred to in that sectian.

Ths profit end loea acecount shall show, arrenged undar the
moet convonient heads, the amount ,of grods incoerps, distine
guishing the several sourced frnm:which 1t haa been derived
and the amount of the exteblishment salarles and other like
mathers, Every item of expenditure feirly chargeable sgainet
the year's income shall be trought into account oo that a
just palance of profit and less pay be lald before the
meeting =nd in capea where any 1+em of expenditure which mey

in fairnecos be distTibuted over severzl yecrs has bedn

inouerad in any one year, the wholes amount of such itame ahall

te atated, with the addition of the rTasscns why only &
portion of guch expanditurs I8 charged againat the income
of the ycer,

A copy of cvery balance abeot (including every documcnt
required by law %o bs annexsd thereto) which is to be laid
pefore the Company in gansral meéting together with a coTy
of the ceetlng to bo pent to =ll persona centitled toc receive
noticea of gepernl meeiings of the Compeny.

AU DI Ts

Anditers shall be appointed and their dutdas Teguleted in
nocordance with Sectlon 132, 137 and 134 of the {rdinance,
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NOTILES :

‘4 notico may be glven by the Company to any member elther perso-

nally or by aending 1% Ly post, telex, telegram or cable to be
confirmed ilater in writing to bhim to hip reglotered address, or
(1f ha hes ne regiotered address within the Tanzania) to the

addream, 1f any, supplied by him to the Company for the giving
of notice to him,

If @ mecber has no regis¥ered sddreas within the Terrltory and
has not supplisd to the Company any other address for the

glving of notices %o him & notice addressed teo hin and advertised
in & newspaper circuleting in the neighbourhood of tha registered
office of the Company shall be deemed io have baen duly glven to
him at noon on the doy on which the advsrtisement appasra,

4 notice may be glven by the Compeny to the joint holders of a
share giving the jeint, holder named firat in the register of
gamnbers in respect of the share, '

4 motics may be glven by the Cempany to the pereons entitled

to a shere in copsemusnce of the death or bapkruptey of the
merber by sending it through the post in e prepald a2 letter
addresaed to them by name, or by ithe title of representatlives
of the deceased, or receiver of thé banlompt, or by the tltle

of repressntativeo of the deceased, or recslver of the banloupty
or by any like decripilen, at the address, .if eny, within the
Territory supplied for the purpose by the persons supplied}

by giving the notlce in any manner ia which the seme might

have besn given if the death or benkruptcy had not accured,

Hotice of every goneral meeting shall e given in the same

manner horeinbefore suthorised to (a) every member except those
membors who (having no regietered mddress within the Territory)
have not ecupplied to the Company =p addrasa for the glving

of notices to them, and alac to (b) every persom entitled to a
shara in conagguence of the dsath or bankruptcy of a memberT,

wha, btut for his death or bemkruptey, wenld bo entitled to
raceive notice of the meeting, HWo other pereon shall be entltled
to rorieve notice of general meetinge. .
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CAPTTATIZATION OF FROFITS

The Company in generel meeting may upen the unanimouns
rocommendation of the Dreotors resolve that it im degirable
to capitalize any part of the smount for the tims beling
standing to the oredit of any of the Company's reverve
accounts or to the credit of the profit or loss sccount cr
otharvlse avallable for distribution amonget the menbera who
wanld have beon entitlad thereto if ddstributed by way of
dividend and in the same proportions on condition that tha
aame ba not pald In casch but be nﬁpliad elither in or towards
Faying up any mmounts for tha time belng unpaid on any shares
b¥ such cembers respectlivaly or paying in full unisaued shareg
or debenturea of the Company to bte rllattsd anad diatributed
cradited as fully pzid upto and emongst such members in the
proportion aforesaid, or partly in the other way and the
Dirgetor shall give effect to such resciutiocn,

Whemsver such & resclution es aforssaid shall have boon passead
the Directore shall maka all aprropriation and application of
tho undivicded profits resolved to be capitalized theraby and
all gllotmenta and issued of fullg;paiﬂ geharas or debernturen,
if Any, and generslly shall do all zets apd things required o
glva effeoct therato, with full paﬁera to the Direcctors to make
such provisions by the issue the issue of fractional certificatss
ar by payment in cash or otherwipe &g they think for the caee
of Bhares or debentures becoming diatributable Infractiors, and
elso to authorlss any persone to cnter on behalf of all thae
menbers entitled thereto imto an agrocment with the Company
rroviding for the allotment to them regpettlively, credited

88 fully paid up, of any further sharas or debentures to

which they may be entitled upen such capitalization or [as

the camse pay require) for the payment up by the Company on
their behalf, by the application theretoe of their respective
proportiona of the profits capitaiized, of the pmrunts or

any part of the amounto remeiming umpatd op their exlsting
sharss and any agresment made under such authority shall be
effective and binding on all euch members.
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WINDING TE:

115, If the Company ehall be wound up, the ligquidator mey
vith the sanction of an extraocrdinary reaclution of
the Compeny, and ooy sther sanction roguired by the
ordinsnce if any, and heving due agreed to the
respective Tighto of the holders of different cla=meas
of ehares to which epecial rights are attached, divide
emongst the members in speele or kind the whole or any
pert of the assets of the Company and may for such ralue
op ha dAegems fair upon any property to be divided as afore-
gaid mnd may determine how sucht Aiwieion shall be carried
cit ae betwsen the members oT different clasces of memhers.
The Liquidater may with the like sanction vest the whole
or any part of such copets in trustess upon such trusis
for ths beoneflt of the contributorics B8 the ligeldator
with the like sancbion, shall think f£it, 22 that no
member ehall be compelled to accapt any shares or other
securitiss whoTeon there is eny 1liabllity.

117, Subiect to the provisionse of tha Ordinance every Director
or othor Officer and Anditor of the Company shajl he
indermified out of the esasts of the Company against ell
sostE, charges, GXpenscd, loages and lisbilitiee which may
austain or inour in about the gxocntion of his offlce or

stharwige in relation thereto,

WE, the peveral personi whose nemea, eddresses and desoriptionse
ore subscribed ars deglroua of being formesd inte e Coompany in
pursuance of these rrticles of Apsocistion and wa &gree to take
the number of shares shown againgt our ragpective namesi-




RAME, ADLRESS AND HESCRI- WOMEER OF
PRICN (F SUBSCRI- SHARES TAKEN
EER BY EACH SUBS-
CRIEER

SIGHATURES

pit, NICOLA COLANGIID,
P.0. BOX 5331,

y /!
DaR -ES SRLAAC, )

), e 5%7,

MB, EVARIST HUBERT MBUYA,
P.0. BOX 5468, ]
DAR ES SALAAM,

il

|

DATED et Dar es Salasm thio .f@%#iz day Offéiagigg;gff{...... 1987,
f

o

WITHESS to the above Signaturs:-
SIGMTU"EE. ".III'I.!.I

sz, mae . A £

ADﬁﬁESS:

,/8

't-lkt---.ia}h*i';i E req
) *r

CAPACTTY: COMMISSIONER FOR OATHS/NOTARY PUBLIC
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