LEASE AGREEMENT
INDUSTRIAL PLOT - 50,000 SQUARE METER at
NJOMBE INDUSTRIAL ESTATE LIMITED, PLOT 1, BLOCK B, WARD
YAKOBI NJOMBE, TANZANIA

THIS LEASE AGREEMENT is made on the 15" day of JUNE, 2022, between NJOMBE
INDUSTRIAL ESTATE LIMITED, a limited liability Company incorporated in Tanzania
with its registered office in Yakobi Village, Njombe Region, Tanzania (*“the Landlord”,
which expression shall, where the context so admits, include its successors and assigns) on
the one part, and MADABA WOOD PROCESSING TANZANIA LIMITED, of P.O.Box
1055, NJOMBE, TANZANIA (the “Tenant™).

IT IS AGREED AS FOLLOWS:

1. AGREEMENT
The Tenant hereby agrees to rent from the Landlord, 50,000 Square Meter
Industrial Land situated in, Yakobi Village, Njombe Region, Tanzania .(“The
Property”)

2. DURATION
The Agreement for rental of the Property will commence on the 1™ JULY, 2022,
and subject to Clause 2.2, will expire on the 30" JUNE, 2032. (Expiry Date).

OWNERSHIP
The ownership of the Property will remain with the Landlord at all times.

L

4. USE
The Tenant shall use the Property solely for Industrial purposes.

5. RENTAL
The Rental for the Property will be Tzs. 20.00 (Tanzania Shilling Twenty Only)
Per Square Meter per month, payable in advance on the first day of the month. The
rental will be reviewed on every two year and adjustment will be done on mutual
agreement.

6. ASSIGNMENT AND SUBLEASING

The Tenant shall not without prior written consent of the Landlord:

6.1 assign or transfer its rights or obligations under this Agreement:  or

6.2 sub-let or otherwise dispose of or grant an interest (including any security
interest) in or over the Property.




7. TERMINATION

Either party may terminate this Agreement and the Lease granted hereunder by
twelve  months’ prior written notice to the other party at any time during the
duration of lease.

8. GOVERNING LAWS

This Lease Agreement shall be governed by and construed in accordance with the
laws of Tanzania.

IN WITNESS WHEREOF the parties hereto have executed these presents in the manner
and on the days hereinafter appearing.

G
O PROCESSIN
MADABA WODA LIMITED

=Gy NJOMBE, TANZANIA

RASEEY SING 1 S Wi sl

For and on behalf of
MADABA WOOD PROCESSING TANZANIA LIMITED Date:

5 E INTUSTRIAL
2 NJS&?\TE LIMITED
P.0. BOX-1055 NJOMBE

froveer. Kuner  Stpmms 1She2e2

For and on behalf of NJOMBE INDUSTRIAL ESTATE LTD. Date
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Title No: 2713-
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L.O. No. 1304908
LD. No. NTC/19321

o & (p,w-QaM'
The - day of 'b-e. Two Thousand Twenty Orc

THiz IS TO CERTIFY that NJOMBE INDUSTRIAL ESTATE LIMITED, a limited
Liebility Company incorporated in Tanzania undzr the Companies Act, 2002 of
P.0. Beox 113 NJOMBE, PHONE No. 0787-828600 (hereinafter called “th~
Ccecuplers™) ere entitled to the Right of Occupancy (hereinafter called “the Right”) mn
and over the land described in the Schedule hereto (hereinafter called “the Lard”) for
2 terra of Hinety Nine (99) years from the First day of October, Two Thousa:d
Twenty One, according to the true intent and meaning of the Land Act and subject o
the previsions thereof and to any regulations made there under and to any enactment
in substitution there for or amendment thereof and to the following special
conditions:-

L. The Occupiers having paid rent up to the thirtieth day of June 2022, chzll
‘hercafter pay rent of shillings' Three Million Eight Hundred Thirty Sixty
Thousard Eight Hundred Seventy Six (Tshs. 3,860,876/=) Cnly a vear ir
advance on the first duy of July in every year of the term without deductisr
PROVIDED that the rent may be revised by the Commissioner for Lands.

B

The Occupiers shall:-

(i} Be responsible for the protection of all beacons on the land throughoat e
term of the Right. Missing beacons will have to be re-established at any
tme at the Occupier’ expenses as assessed by the Director responsible for
Surveys and Mapping.

(i) Do everything necessary to preserve the environment and protect thic ¢oil
and prevent scil erosion on the land and do all things which may bz
required by the authorities responsible for environment and te achivve
such objective

(iiii, Erect cn the land buildings in permanent materials designed for use in
accordance with the conditions of the Right and which conform (¢ the
building line (i" any) decided by the NJOMBE TOWN COUNCIL thereinafier
called “the Authority”).
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SCHECULE

ALL that Land known as Plot No. 1 Block ‘B’ situated at YAKOBI Area in Njombe
Town containing Two Hundred and Three Thousand Two Hundred and Four
(203,204) Square Metres shown for identification only edged red on the plan
attached to this Certificate and defined on the registered Survey Plan Numbered
143937 deposited at the Office of the Director for Surveys and Mapping at Dar es
Salaam.

Given under my hand and my official seal the day and year first above written.

Livenr:

‘6‘5’. ASSISTANT COMMISSIONER FOR LANDS

We, the within named NJOMBE INDUSTRIAL ESTATE LIMITED hereby accept the
terms and conditions contained in the foregoing Certificate of Occupancy.

SEALED with the COMMON SEAL of the said
NJOMBE INDUSTRIAL ESTATE LIMITED
and DELIVERED in our presence this

’ I o
Signature:~.. o - 1 o SN
Postal Address:.%2.3,../<. 1.8 8n A, PR1vAT L B0%. N
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Qualifications:.....2l.RE.€1.9.& ...
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