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This Lirase Agrerment has heso entersd into this o day of € 2001

BETWEEN

XKOBOKD RURAL COOPERATIVE SOCIETY LIMITED (KOBOKO AMCOS Lid), Leing a
regutered Cooperative Society under The Cooperative Societies Act, No.1 of 2013
the sami being regitersd with. Reghtration Number KLR 222 and having Its
teglitered oMices within Koboko South Village, Shas District.  Kifimanjaro
(hersinaftes called “the Leisor” which espression shall, where the contiest so
admits, Includes its successors, representatives, bies and assignee In title] op the
one part;

Andd

MACIARD LIMITED, a limited fabilty Company incorporated under the
Companies Act, (Cap. 212 R.E 2002 of the Laws of Tanzania and its amanoments
made from time to time) and having its registored offices within; Farm No 1254,
Roo Village, Hal District, Kilimanjara Region, of Postal Office Box numbaer 436,
Moshi, Centificate of Incorporation No: 139482, Dale of incotporation 21/11/2017
(hereinafter cafled the “Lessee™) which exprassion shall where the contest o
admits, inciudes its successors, representatives, heors and astgnes in title) of the
othair parn.

RECITALS
Whereas;

2 The Lesgor is the Lawful owner of Farm No 316/4 under the Centificate of
Titke Moo 11331 ditvated at Koboko North Villags, Siha District, Kilimanjaro
flegion and commonly known as Pyrita Farm (hereinafter called the
“demised property”l; |

b. The Lessar being a registerad proprietor of the demised property, through
powers vested to the Members of the Board has hereto aigreed 1o lease the

GJC-___A'_.' gL @Uq b
4
=



domised proparty for econemic activities as shall be well stipulated in this
leaso agreamont;

e The Lessee i interastad in developing the Lessor's demised Propeny for
the petted of time as <hall be agreed in this ksase agreemont;

d. The lessee wishes to lease the Lessor's property under this Lease
Agreament for the period of twenty-lve (25) years with a view to
conducting farming busingss on the demised property, the Lessor on the
other hand, i willing and has consentes thessto, 1o lease the demised
property to the Lessae, and in ¢ach case in pccordance with the terms and
conditians stipulated in this leave agresment,

e, Both Lessor and lessee have chosen to define thelr obligations in the
eeacution of this lease agregment through the terms and conditions set
forth in this agresment.

NOW THEREFORE, BOTH PARTIES TO THIS LEASE AGREEMENT HAVE PUT THEIR
HANDS TOGETHER AND HAVE AGREED ON THE FOLLOWING TERMS AND
CONDITIONS AS SET FORTH AS FOLLOWS: -

CLAUSE 1. DEFINITIONS OF TERMS
In this agreement the following terms shall have the following meanings: -

"Agreement/Contract”™ Means the terms and comditions entered between the
Lessor and Lessee of this Lease Agreement and these two terms shall be used
interchangeabily and shall mean the same.

*Development Plan™ Means o written plan to be prepared by the Lesses arid 1o
be approved by the Lessar of which It provides for the means, methods and
resgurces 1o be employed by the Lesses in developing the farm In & manner
which optimizes production,
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“Development Projects™ All actwities comcerning development which shall be
carned out by the community.

“Equipment” Means existing machines uked by the Lasses to simplify its works in
the performance of its chligations in management of the demised property.

#The Term” Meani the fife tpan of this Lease Agredment.

“The demised property” Means the land, wagether with all the bulldings that
pertaing (o the remaihing of Certificata of Titie No 11331 measuring 200 acres b
respoct of farm No J16/4 commanty known as Pyrita Farm located in Siha
Dlstrict, Kilimanjiro Region, and the same having 4 description of location as
indicated and explained in Centificate of Title and as shall be described in Clause §

of this lease agreament
'lehhﬁupm'm;llmﬂﬂhﬂhmmmmﬁnm lessor of

which are temporally affoed to the property aiwl can be transforred from one
place to the other, this shall inchide machines and equipment which are bolted In

the property

mmmoveable Property” Meant all the ansels which have been alfied
permanently in the property and cannot be transterred from one place to the
other except for the bolted maghines which shall be regarded as movable

properties.

CLAUSE 2. THE LEASE

2.2 Subject to the termd prd conditions of this Leate Agreement, the Lessor doss
hereby lease the um&pmﬂﬂvnthﬂlmuhrnmmﬁ:mﬂmmh
stipulated in this lease agreement

2.3 The Lessee does hareby agree to take the demised property on the terms and
condibions stipulated hareinafter in this Lease Agreement.

3 3 This Lease Agreement shall be binding to the parties in this Lease Agresmont

I’Eth—,ﬂ—i- AL -
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CLAUSE 3. LEASE PERIOD

3.1 Thee Lease Agreement period shall be for 3 duration of twenty-five-(15] years
effective from the 1° day of Dcrober, 2021 to 31st doy of September, 2046
[hereinafter called “the term”) subjuct to any renewal |l the need arlses and
consented by both parties,

3. 27The Lessas can, prior to the expiration of the term and if there shafl not a1 that
time be any existing breach of this sgreement by the Lesses, show his wish ol
extending the lease period may glve nolice requesting an extension of lese

period for a term as may be agreed upon.

3.3 1f an agtesmeant of estending the term is not résched and the Lesor does pot
renew the Lease, the Lessee shall have the right 10 take away all movable
assats excepl for immovable permanent structures.

CLAUSE 4.0 CONSIOERATION AND MODE OF PAYMENT

4.1
) Phaso Year/Durafion Amount Per | Total
Acra Par Consideration/Rent
Annumn [USD)  in (USD) for 200
| atres
Phase 1 !I'mml— ‘$H0.00 'S 18,000 00
37" Seplember, 2022
1% Cctober 2027 — '$20.00 ssopoon
31" Septomber. 7023
| 1* Octobor 2023 - S50 |'s 18,000 00
3™ Sept=mber, 2024
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1% Ootobor 2024 - "'i Y T§ 19 600,00
31 Septamber, 2005 '
7% Dciober 2025 - I:*lm".'ﬁ“u 5 20,00000
| 31" Soptembar, 2026 1
Phase? 1% Octnber 2026 - Ts1iE00 | $23.00096
31* Septamber, 2031
Phase3 | 14 Cetober 2007 - | § 13000 $26,000 00/
Bl September 2038 |
Phase d | 17 Oclaher 2038 - | $ 14500 ' $.29.000.00
3™ Saplemier, 2041 |
Phases | 1 Octuber 2041 - T3 150,00 $30.000 00
31" Saptember 2048

4.7 The huildings on the Properties regardiess of their number shall be included In
the rental lfea of sach rental phase.

4.1 The first rental payment shall mmwanﬂumhumuwhmhmllh
paid In 2 single Instalment.

4.4 The remaining remal payments in Phase 1 and those due o Phise 2 shall be
paid in two instalments; the first instalment to be paid on ot bafore 30" of
September und setond instalment to be poid on or before. 31" of March each
wear,

4.5 The annual rental payments in Phass 3, Phase 4 and Phase 5 shall be piid in a
single instaliment on or befare 30" Septamber each year.

4.6 All payments from the Lessee shall be directed to the Lessor's Bank Account
as follows:-

(e b 4
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4.6.1 NIMB BANK for United States Oollars (USD.):
Accoudt Name: KDBOXO RURAL COOPERATIVE SOCIETY LIMITED
Account Number: 431100045667

CLAUSE 5. DESCRIPTION OF THE DEMISED PROPERTY

§ 1Tatal area of the demised property ks 200 acres as explained in Cause 1 of this
leaso agreement. The houndaries and landmarks of the demised property are
marked as follows:-

To the North: Comimon Boundary with Community land, Fuka Village
To the South: Sanya River.
To the East; Fuka River.

To the West: Common boundary with commiinity land and Sanyaluu High
School.

The property sits astride the mali Boma to Sanya Juu road.
Clause 6. NATURE OF INVESTMENT.

At all times during the term of this Agreement the Lesed will only involve in the
business of growing Macademin and inlercropping of other ¢ash crops which
includes banana, green beans, sorghum, maite and tomatoes.

Clause 7. QBUIGATIONS OF THE LESSOR and THE LESEE.
CLAUSE 7{a). DBLIGATION OF THE LESSOR,

7.1The Lessor hereby grants to the Lesiae the absobute right to manage, contral,
and or pperate the demised property and also use those demiad properties in
acocordance with the terms and copditons of this lease agreement.

-
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7.2The Lessor shall ensure the Lessew enjoys the entire demisad property ab per
this agrdemant without any interference.

7.3The Lessar guarantees the Lessee thet the title deed of the demised praperty
i clean, without any encumbrance and there i& no conflict or any case
subsisting in any Cowrt of Law or Tribunal. if there is any, the Lessar shall
compensate the Lesses for all expenses and costs incurred,

7.4The Lessor shall compensate the Lessse for all improvemants done by the
Lessee in the demised property if the Lassor unfaidly terminates this Lease

Agrosmmnt.

7 5 The lessor shall ensure the boundaries of the demised proparty are intact and
no trespassers oF any person encroaches on the demised property.

7 6Except with the prior written consent of the Lessee, the Lessor shall not use
the demised property as a security to obtain joan during the term or any
extentions thersto

7.7The Lessor shall apply and keep wilid any water tights or water Users peimits.

7.8The Lessor shall endeavor to do all what (s within their power 1o apply for and
of asiist with obtaining licensas to any increased water nights that may be
regulired by the future including licenses to drill boteholes and construction of
water raservoms when thie nied shall arise

Clause 7 [b). OBLIGATIONS OF THE LESSEE.

7.1 Ta pay the considération for the Lesse hereinabove reserynd at the time and
In thee manner sforesaid,

7.2 To pay operational osts Including tabour, themicals, fertilizer and other
related ENDENIES

7.3 To pay the cost of any security services for the demised premises.

';'.__}?11_,__@ L gﬁ i
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7.4 To permit the Lessor of any peérsan suthorived by Bim and after gnang
reasonable prior notice 1o the Lessee [of Iimmaediately in cate of emergancy) to
enter upon the demised premises for inspection

7.5 Ta comply farthwlth in all respects with the provisions of every parliamentary
enactment (which expression In this sub-clause includes avery At af
Patliament now or hercalter enpcted snd wvery instrument, regulations and
by-law and every notice ar order ghven there under) so far as the wme shall
affect the demised premises

7.6 The Lessee shall ensure thot the mpects of envitonmental protections over
the dumised propesty are implemanted,

7.7 The Lesses shall not fell any tree on the demised property without seeking
and obtaining the permission of the Lessor. The Lessee shall however, upon
comiultation with the Lescor, have the right o harvest, prune or reguce the
nummber of trees on the demised property for the purposes of construction,
reducing shade or removing obstructions. Ownership of the %o fallen trees will
b 1o the Lessar,

7.8 The Lessee will maintain and repaie roads within the demised property.

7.8 The Lessee 5 not allowed to sub-lesse ar rent any part of the demised
property withaut tha prior consent of the Lessor,

7.10 The Lesses shall not uss the demed property as a security to obtain a josn
during the term or any extensions thereto,

7.11 With the permission of the Lessor, The Lessee may use this lease
agresment as @ supportive document when processing loan that would be
used to develog the demised property.

7.12 The Lessse will anwre the boundaries of the demised propefty are intact
by maintaining the exsting boundary and or reinforce & new fence where

necessary to saleguard and secure the demised proporty. Once the Lesser is of
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doubl thit someons has tredpassed or ahy peérson eéncroaches the demised
property, he shall immediately inform the Lessar.

7.13 The Lessee shall have an obljgation to support the community dewe lopment
schemes and ghve priorily in providing local employment 1o the villagers
arpund and or near the Leased Propertics

7.14 The saldl support to tha community davelopment schemes shall include but
not be imited to the following:

Phase Year/Duration  Amount per annum
in USD
Phasel | 1" Septomber 7071 - 1$1,50000
31" August, 2026 _
1" Septembor 2022 - £1,500.00
|
| 317 August, 2023 =
1" Saptamber 2023 - 51.500.00
| 31" August, 2024
. | ¥ September 2024 - - S1.500,00
| 317 August, 2025 |
| 1" Septembor 2025~ 51,800.00
|
31" August, 2026 |
Phase 2 i-."smimm 2026~ § 2,000.00
i 1" August, 2031
Phased | I"Sepomber 231 | 5250000
| :
| 31" August. 2036, |
Phase® | 1" September 2036 75 3,000.00
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31" August, 2041
' Phase 5 17 Septembar 2041 - | 5 3,500.00

31" August, 2046

The Royalty, as stipulated above, shall be due in the month of September of cach
veir of this lase agreament

Clause 8 OTHER CHARGES.

8.1 Cantingent Liablilities

The Lessor undertakes to pay all statutory fees. taxes and charges relating to the
ownorship of the demised property, this would Include land rent, withholding tax
and othar taxes associated with ownamhip of the demised property,

.2 Stamp Duty

The Lesses will pay stamp duty for this leate agreement.

8.3 Reglstration Fees

Toe Lessee will shoulder the cost of registenng this lgase agresment.

8.4 Other paymaents

The Lessee will be resporsible to pay Electrical, Water, Telephone Bills and any
ather bills over the demised property.



Clause 9. WATER RIGHTS.

Any axisting water rights and water users permits belonging 1o the demiied
property will be transferred to the lesses during the period of this lease
agreement and any extentions thereto. However, duning the term of this Lease,
the Lessee will usa water from drilled bore holes an the demised propernty,

Clause 10. LEGAL SERVICE™ COSTS

10,1 The Lassee and the (e4sor shall bear squally the codt'in respect of drawing
up this Leaie Agreement and the transactions contemplated (n filing the leace
agreament. Thereafter, each party will bear thelr owm costs relating to any
AdvOCHE's oSty

Clause 11. GOVERNING LAW AND JURISDICTION

11.1This Lease Agreement and any amended agreemant entered pursuant to this
Lease Agresment shall be govirred by and construed in accordance with the
Laws of the United Republic of Tanzania

Clause 12. EMPLOYEES

121 The Lessee shall snsure the well being of the Employess are secured
accarding to Tanzaman Laws

122 At the #nd of the term, it is the mspomibility of the Lessee to terminate all
employees according to Tanzanian Laws.

Clause 13. MEETINGS

13.1 Both parties shall strive to maintain good relationship DeIween them and
ance a year [January) the parthes will hold & meeting which will be called by

() =L ﬂ’ f Sw i
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the: Lessor and the Ledves will bear the costs thersol, In such mastings,
matters of imutual interests and administrative malters shall be discussad,
including any review of the Development Plan.

Clause 14. MISCELLANEOUS

In return to the goodwill extended by the Lessor, the Lessee is ready and willing to
do the following: -

14.1 The Lassee shall make sure that his infrastructures do not mpinge an other
farms around his

14.2 To inave all fixod infrastriicturés a3 thiy shall be to the Lessor upan
departurs.

143 The Lessoe has agroed to give out 60% or thereabouts, of the employment
opportunities to the Koboko AMCOS community as far as it is applicable.

14.4 All payments from the Lessee shall be directed to the Lesusr’s Account.

14.5 All materials deliversd to the Lessor by the Lessee shall be handed over to an
authorired officer of the Lessor and shall remain under custody of the
Cooperative Socwety Lid

1.6 The Lessor and Lassee have agreed that this leased agreemant will be signed
and the official Sketch Map will be attached

Clause 15. CONFDENTIALITY

151 Al information exchanged betwesn the parties in connection with this
Lease Agreement or during discussions proceeding to this Lease Agrepment
o 1o any matter contemplated by thus Lease Agreement, and any othor
discussans held between the parties shall remain confidential to them and
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theie agents and may not be disclosad to vy third party during the period
of this Lease Agreamant or anylime thereafter, except: -

15 1.1 With the Written Consent of the other party;
1512 If roquited by law to be disclosed;

15.1.3 Iy conpection with legal proceodings by authanty of a court of campetant
jurisdiction;

15.1.4 if the informatian is or becames generally and publicly available but not ay
a result of breach by either party and/for the employees of ity respective
subsidiaries, parent or related compankes &s aforesaid, of s obligations
under this Lease Agreament.

152 The obligation of canfidentiality hereln shall survive even after the
rermination of this Lease Agreement and remain binding on the parties
without limitation of time.

Clause 16. MODIFICATIONS

16.1No varistions, modification or alteration of amy provitions of this Lease
Agreement shall be effective unless made with the prior written agreemsent
of bath the parties te this Lease Agreement.

167 Amendments (o the Leass Agreement can be made after both parties (o ths
|ase agreament have agreed to amand it. The amended agresmunt shall be
eltective following the approval in writing of e Registrar of Cooperative
Societies.

16 3 Discussion pertaining 10 roview of ths Agregment will usually take place
dutlng the snnual meeting botwoen both the Lessor and the Lésses o
ﬂiwmdmdmlu'n!thhwn.MHﬂmh Lease will be
pecessitated by prevalling circumstances batwean parties to the agregment.
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Clause 17. DISPUTE RESOLUTION.

17.11h case ol any dispute orising out of the Lease Agreamant, the prevalling
Linguage, If the matter ends it cOurt, will be in English and Swahil, All
disputes shall be settled amicably through negatiation or reconcliation

17 31n case of any dispute nsing out of the lease agreement, either of the parties
10 this lease sjreament shall give notice to each other with mteation to
settie the matter amicably andd il the dispuls continues for more than 21
days. then reference will be made to the parties Advocates of the District Co-
pperative Societies Officer for Hai District who shall sit togethar and mxaming
the possibilities of resolving the matier amicably within 21 days from the
date of reference and make joint repait to the parties In this stage the
Assistant Registrar of Cooperniive Sorieties for KHimanjaro Region thall be
duly invalved in settling any dispute arcused out of this lease agreement,

17 311 resolition i not reached within 21 days from the date of reference 1o the
Advocates or the Districi Co-operative Societies Officer and that the Reglonal
Assistant Registrar of Copperative Societies have been duly involved to
resolve any dispute arising out of this agreement, the matter shall he furthers
referred 1o the Registrar of Co-operative Societies who will make a decision
an the mattar within 30 days.

17,41 any of the parties are not satislied with the decision of the Reghtrar of Co-
oparative Sockethes, then the matter shall be further referred ta the Ministor
responsible with co-operative societies within 30 days.

1751 eaber of the party & not satisfied by the decision ol the Mipister
responsible for co-operative sacieties. then that party chall have ther aption
of taking the mater to the Court of Competent Mirisdiction In actiudance
with the Liws ol Tanzania

e
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18 1in the event that the Lessee, subject 16 the Le<ént’s dpproval, concludes that
due to circumytances beyond Lesses’s control, he can no longer manage the
inwestment In a profitable manner he shall hand over to the Lessor control of
all immovable assets free of any labilithes creatod by the Lesies

18 2That without prejudice 1o anything stated above, the Lessor shall have the
right to terminate this agreement when the Lossor hay tssued 30 days notice
upan the default by the Lesses to pay rent an time and that the 60 days have
lapsed without the Lessee payng the required rent.

18,34 the Lewee contravenes the terma of this lease agreement, ha will be able
to compensate the Lessor egually if the Lessor contravenes the terms of this
lease agreement, he will ba liable to compensate the Lewses

Clause 19. ASSIGNMENT OF THE LEASE

15.15hould the Lesses wish to transfer ownership of s company to another
ivestor, the Directors of the Lessee will venk the consent of the Lessor
through & written notice of not less than 30 days. Upon assignment
therefore, the third party (4 new company] will have to observe the twrms
and conditions of this lease agreemant.

Clause 20. NOTICES

20.1Any notice, declaratian or other communication recuired or authorited to be
giveen by one party under this lease agreement to the other party shall be in
wiriting and shall either be personally defivered or dispatched by courler and
progerly signed 161 by using addresses contemplated in this lease agreemant.
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Clause 21. SEVERABILITY

2110 any provision of this laase agreement is held to be unenforceable under
apphicable law, then suth provision shall be excluded from this agreement
and the balance of this agreement shall be interpreted as if such provision
were 40 excluded and each provision of this agreement shall continue to be
enforceable in accordance with s terms,

Clause 22, HEADINGS

22.1The headings of clauses hereln are provided for convenience of reference
only and shali I no way affect the meaning of this agreement. References
herein to “Clauses” ore the Clauses of this agreement uniess exphcitly states
athierwise.

Clause 23, DOCUMENTS TO FORM PART OF THIS LEASE AGREEMENT

Trw following documents shall form part af this Lease Agresment and shall have &
full effect. to the extent that, without tham being annexed to this kease agreemiént
Shall be 1nid to be incompetent: -

24.1 Minutes of the Genueral Mesting relating to the execution of this

_ I agreement of the Lessor duly signed and sealed;

242 Minutes of the Board of Directors relating 1o the execution of this
oase agroement of the Lessor duly signed and sealed;

24.3 Al relevant Water Rights permits;

24.4 The Development Plan which is 3 Written Plan to be prapared by the
leteee and to be approved by the Lessor of which it provides for the
means. methods and resources to be employed by the Lessee in
developing the demised progerty In 3 manner which optimizes
production; |

24.5 A Lertificate of Incorporation of the Lessen;

74,6 Certificate of Registration of the Lessor;

24.7 Certified Coples of Certificate of Cecupancy by the Lessor:

24.8 A Sketch Map of the demised property, A
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Clause 24. EXECUTION

24.1This Agreement may be executad in two counterparts each of which shall be
deamed as original Hul bath of which constitute one and the same

natrument.

IN WITNESS HEREDF, the Parties hersto have exocuted this Lease Agresiment on
the date and year first horein above written in the foliowing manner:-
——

SEALED with COMMON SEAL of
KOBOKO AURAL CO-OPERATIVE - iy VO

I‘E'“Elsg'%i -l.a'l 0
ﬂf — \ PR
in our presence this €717 day of :

Dcm&e K 3om

—_—

. —

Name: - Rialon  AutmSiNL  NMAASER)
Signatuee: ..., ol ) Cre—
Postal Addrass: - 0 %9 Wb Shuu
Designation: __ MVWERETY v omy

Name: DAL oad add  paien Wipise!

e ———

Signature: ST

Daosignation: .__,T.‘ﬂgz-.'..'f::'.ﬂ.lfé__.k:it,. RS
Name: Erisan TE Fyigange st __sviasd
page | 19

Y

Jt s Al -

J _$



Signature: P T o Aot
Postal Address: {1 £, o= e o e
Designation: A /7 i 88 ssal BBl

!hnit!.n‘l; - ‘J'Ei":

L e e LT ] [es——

Fostal Address: (- ik L15._N/iDe

Postal Address: /-0 As¥ 1o .:.E':c'*j”"’-
Designation; Filuasi s sor fods

Name: _ERAvEGonms Comaias trladive.,
H@“_———.‘!‘

Postal Address: . ¥rco= A Samges S,

Designation: __ WIIMMEBe \ali Bk
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Nome: . doHe 1eAtk fomAR)

Signoture: ||

Postal Addresse 1D SAnist Ty Siten
Designation: X8 TH BUMEREIA

BEFORE ME:

R

Designation: Casymissiarer Tor Oaths /Mty patic S

Postal Address: P.0. E ke
Signature: - : -




SEALED with COMMON SEAL of =1 p,
MACIARD LIMITED at Kilimanjaro

bt ot presence this ... """ . day of

Signoture: ... .. ... .L.._.._ ........

Postal Address: q'ﬁ ﬁ:at_.lﬁl _&hﬁ?T

Designation: _(mhnts_ Secniaes




JAMMURI YA MUUNGAND WA TANZANIA
OFI51 YA RAIS
TAWALA ZA MIKOA NA SERIKALI ZA MITAA

MICTRE, WA K] 1L MAMIRRTE ) f
rvncws v S RESTIM KILMALARD) -mpi OIS YA PRLILE Wk MK

Maries i 0 e T o T sLP X,

MOSHL,
buabaih s BT 7ML
|0 e A o e LA

Kumb. Na. BD 5424 T/ACTE 30 Oktota, 2021

Mwernyekin na Wajumbeo wa Bodi
Koboko AMCOS,

S.LP110,

SANYA JUU- SIHA,

YAH: KIBAL!I CHA KUSAINI MKATABA WA UPANGISHAJI SHAMBA
LA PYRITA BAINA YA KOBOK(O RURAL COOPERATIVE SOCIETY LTD
NA KAMPUNI YA MACJARO LTD

Tatadhgl husika na:somo tjwa hapo juu.

2. Rejea barua yako liyokuwa ria Kumb Nb KLRI2Z2ZUSHR20217 ya
wrehe 16/07/2021 kuhusu kuomba kiball cha kusainl Miatabs wa

pangishajl

A Napenda kukujulisha kuwa baada ya kupitia na kujindhisha na nysraxa
ra maombi na maboresho yalyoelekezwa na Ofial ya Mraiin wa Vyama vys
Ushirika katika tarva ya Kunb. Na LA 68/188/01/57 ya tarehe 20/06/2021
kutanyiks baina ya pande za Mkataba na maani ya Mwanasheria wa Ofisi
y2 Mkuu wa Mhoa, idhinl imelolewa kusainl Mwataba wa Upangisha)i
Shumba la Pyrits- Shamba No. 3164 Tille No. 11331 balna ya Koboko
RCS Ltd nia Kampuni ya MACLARO Lid

4. Aldha, unatakiwa kuloa taarifa za utekelezajl wa Miataba husika kama
Hivymainishwa kwenye Miataba.

5. Nawatakia ulekeleza|l mwema wa jambo hill
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Jacqueling Sanzighe
Mrajis Msaidizi Vyama vya Ushirika
Mkoz wa Kilimanjaro

Nakala
Mrajia wa Vyama vya Ushiriks
S.LP201.
Dodoma.

Katiou Tawala Mikoa,
2 LFP 3070,
MOSHIL
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MACJARO LIMITED

F.0. Box, 346
MUSHI - TANZAKIA

THE CHAIRMAN OF THE BOARD
KORORD AMLIS LTD

PO fox 1LM

Lanya hiu,

Siha, Kilimangarn 2]

Dean S,

BE- LEAST OF FTRITA FARM

This letter serves e reqeest from thi board of Kobeka AMCDS Lid the opportanity to lease Pyrica Farm in
Siha Divrer. Kilimanjaro

Maujar Lo ted was incorporated In 2017 snd the compaty business s the production of Colfiee and
Macadamin

hie e Tion weuld be to grow macadimia on the majority of the farm and wee part of the Brmas e
“shamba darassa” for the out-growes woheme which we mtend to roll out in Siha disrict.

1 rweguest that this wsue he broughs ap af the neat bosered meeting 2nid | amn willlog to come fo= interview
ahould 1y request be recognieed.
| lone Sorward (o hearing from

Yours Sinciyely

james Pawell

B il tiow ek,
Msate. T ozikmtida
Alissw (17 He S8 Pathd



MACIARDLIMITED
PO e 45,
MUOSH - TANTANIA

Vutrs hliﬂlhllﬂll!ﬂ“’ﬂpnlﬁrhﬂlﬂﬁiqlhﬂll MACIARD LIMITED )
wmvenan i whidh w proper QGuariam sous gresand, ikl s O3 Jusie 2008 @t the regisiarnid ifice '..ili.
camrpuy ot Fiam S 009 R Villege, Dol Dontrice, KBbman jars,

FRESENTY
Uniibiome Saillans - Chusrrmuw ¢ Dweguar.

e Bwenll  Masigeng Divesrn

CUNSTITUTION
Ol e MuiHlused wan in'the Chmie s dinchivest the mestien t be duly comvesesd miil corsmaad G S

gespidliset ol ke
REs0Lr TN
i1 The Dhewzoos of MACIARD LIMITEIY gt thie S Manggeng Eincator, Mr Basisn okl dliesiid

rricee wich prgoutons sith i Baard W Kabeio Russl Conjerstive Sodinly 1o scgidre e lusse ol
Py Farmy, wisintd im e Demian al Sihis, Wil imaninshi Raphin

Thari [ ing te laetber bisslsess the meeeing sl g 14 Jipe

II'.«!"!'?’."I;'-?---‘." bl K
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CERTIEICATE OF REGISTRATION
FOR
TAXPAYER IDENTIFICATION NUMBER (TI)

IR N T ] B e ke A e T S

THIS IS TO CERTIFY THAT

MACJARO LIMITED

RITY

JHAS BEENM RECHTTRRID WITH THE TAMTAMIA AFVENOE ALTyLRTy
ASED) ALSIUMEEY THE TaXMAYER (et e lcaTOn Ml s

137061007
TH EFFECTFRUOM: 11 July 2018
AALDCATION KILIMANJARD TAX QFFICE A
AL LOCATIEN,  PLOT No; 3714

REET { AREA: MBOSHO

ruif i.th:-.tﬂl.'l-nl'l.;
FICUAL BEAL ummmmmm
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TANZANIA
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Certificate of Incorporation

Section 15
No 138482

| HEREBY CERTIFY THAT

MACJARO LIMITED

is this day incorporated under the Companies
Act, 2002 and that the Company is Limited.
Given under my hand at Dar es salaam

| this 218T  day of NOVEMBER

TWO THOUSAND AMD SEVENTEEN.




Macjaro Limited

Development Plan
of
PYRITA FARM
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Cotfee production is wall known throughout the Killmanjara region and therefors
mise § litiie Introduction but less <o the Macadamia nut

Althaugh them are & few small grojects scattored arcund Tanrania there |= no
Macadamia nut Industry In Tenzenia, In contrast, the tao nelghboring countries,
Kenym and Malaw: preduce 15,000 tans ang 7,000 tons respeciively of nut in
shiell (NIS) per year, Kenga produces in the regien of 105 of world producton,
700 of which g produced by the small-ascale tortor

It we #re fortanate (n securmg the lease of Pyria Fanm we expect to establish o
Mecacamiy plantation on Pyrita feim. Diheér cash crobs ibciuding biinbne will
s oe consideredt duting the eapanscn phase

AL full production the proposgr expoects the estate to produce in the region of
750 tons macadamia niits (D15} anmaally,

Addtionally, ymng the estate &% & Commeroal beckbane, the comparny
nm_wmiwlmumm,hﬂuuﬂmwd
msiadamia, whick, In time, we Oefieve colld mone han dogdie e
comfrerglsl productinn. The falm will be usid a8 & “teahing term™ for
hol ng edurationsl courses N Macatarma produclion.

At @ later Sage and In-line with the Guesmmdnt of Tenmamis intenton of
industriailsing Tarranis agricudture. processng units will be established to
process all the products for export.

At full production the-company sxpect to emiploy 80 Tl time emoloyees. Thise:
ArE expictad to be recruited from the surounding villages.

it



Estimstad farm anea:

Pyrita Farm: 200 actes gross {160 acres arabie)

Fotal ares Is 200 scres ahd we expect that 20% will b taken up by roads,
contouTs, water ways, tonservation virget and bulidings.

Total area remaining for production s approximataly 18D acres.

We - speut the fingl planted sres will be 160 ucres of Macadamia, fowever nthe
pencd teading towares maturly of the macadamia trees we expect (o use the
lang ity Imerplanting the macacamia with caih creps and these will incluse bt
not be limited to malze, grten beans, tomotnes, sorghum and fhoces grass for
arganii; Crmiinst.

Thiss oreas are ssumates, and true figures wiil he presented |h annual reports

Implementation plani
Baia ¥ (5 the intended estabishment schedul. Due to yarouy ressons this might

it b Tl lorwed e=RCHY.

Year 1 - 2021/2022

Plant 60 peres macedamia

50 sures Banang

50 arres mixed cash crops and Hhodes grass

Land preparation & environmental planning for 2023

Bulisiing reservoir, dligging pepelines preaanng blocks

¢ inivemp and Rhodes grass of ohy unsuitable oF rocky areas

Year 2 - 2022/2023

Pant 40 acres Macadamip

10 acss =24n Crops

Latd clearng and block plansing for 2024

ta



Infrastructure Development
The Implémentation program of the infrastructure development will depand
on acoEss to capital, However, the program will inchade:

Cortruction of 10,000m3 linkd reservolf

E.=ctrca| (HsTalation

1 = 450 KVA trarsformee

1 x 50 KVA Erensiormner

2 x borehples with resprvale and booster pump

200 acres erigation systen (Micrg sirnkler) pressurized by 80kp pump
Refurbighment of Stores end OutDuldings,

Schedule of lease payments
As Indicated In leane agreeniinit

Sharsholding B Financials
Directors of Macisro Linited are lomes Pawell and Guillaume Malllard and

sharehoiging in Maciare Umited & hatd by Pamajs Farms Lta,

Funds ralsed through the salé of egully will be used to leverage grant funding
from prtvate, intermationsl and wwttutionsl Ifsestors, Through these
metheds we sxpect o mise sufficoent capral for capital fnvestments anhd
ahriual cropging Costs.

Corporats Social Responsibllity

The diractors of Macjem Lmited are fully aware of pur Corporate
rEnponslbility.

In adginion to a Royalty foe, the difectors fully intéhd 10 partidipats in village
development projects with particular emphasis on Sducatan.

AS investons we have e aDiRy to attradt Fducatonal NGO's ettention and
request thelr teaching matznals and ssy=ance.

The world W maving fast. It ks impirtant that aur childeen are not teft bening.



Conchusion

The cometsbone to the Sutoess of dgricuiture tn Kiimanjsre (s to provids &
L rong commertial backbone anto whith small scale growers tan become
oitached. A strong commercipl investor cen assure thin.

It is our grear hope Dot we are gwerded this farrm Hot simply for GuY owe
Moancibl gaiti but to push the amall-scale sectar of Kilinpriars foewsrd in
terms of sroduction ang finangia benelit and to push the Industrialization of
agricuiture  in  Killmanars  forward by coifering jobs in  downstream
empioyment including packong lactones, 1Echnichl subport, extension services
.

% ank you



SEALED with COMMON SEAL of )

MACJARO LIMITED at Kiiimanjaro
R T

in our presence this .. ... day of

OC/",O&-Q\ 2021.

Signature: .. («

Postal Address: QQ %D)C D-%(L MDS-H/\ |
Designation: .. an‘@’\’\‘@( DKQJ’C.C:(O

Name: AD'L»Q%SEE

Signature: % S RN TN

Postal Address P O E0x T27, Mokt ..

Designation: . Loy, fstcreTAe sy, \

BEFORE ME:

AR e e e i e T

- L "
bﬁj

Designation: Commissioper+a+Oaif

Post4al Address: P.O. Box ..... \ Z ;

Signatunre: .....cai




SEALED with COMMON SEAL of I
MACJARO LIMITED at Kilimanjaro

:::-.-._
In our presence this éﬂ ...... day of
Qc(béﬁﬂ- ...... 2021. ]

Signature: .......... ”

Postal AddressR:D;.. 3—%;2,‘\1@5%/\ '

Signature: ......c2

llllllllllllllll

’

Postal Address: fOBﬁxgﬂ,P{ﬂﬂH =-
Designation: @'"‘?H’djgaﬂiﬁw

BEFORE ME:

Page | 22




LEASE AGREEMENT FOR GROWTH OF COFFEE,
MACADENIA AND OTHER CASH CROPS IN NKWANSIRA
ESTATE

BETWEEN

LEMMKINNA JOINT ENTERPRISES LIMITED

AND
MACJARO LTD
Se Pnpesesa Womiyees jEey !
F.0 Baw 37
Pl = By
1



- LEASE AGRECMTN
Tl bemmen sagprarmnret fuas [ i by v i O34 day of SHSBUART a0
EETWEEN
cEpauOeR  RINT  ENTERPNIRE uln'._rﬂ:* # PO BOX 1484 MOSHH,
FLMAAIANRD Dol B mgekered Tospecemes  Dositly imger The Conpmmite
Bociees Asi a1 of 2013w same being repesorsd vith Pegiiation Nombar 253
P imetint i palanind o Al “THE LESEOR shich sairesaian ni:‘a_&fnr'i- the conta s
i, bedemr, a3vigns, mperectalies, fimes 2nd viscessoes it il on oo hued

AND

PACIAET LT of B Bor JE0, Washl Tanmss ankd & duly registersd limfied

comptiy usger e Somanniee Ad, Cap F2 RE 297 Codficme of incomaniiion N
owvhak s Dgen b Henshaeadion TUWWHNT FintivnateE ba' ipfared 4o 88 THE
TANEE) e crpEsen, Mmoo ¥ 3P comtod admis nclidec masiee.
Comebaise, i and suczoasoes 0 iile on e oy S,

RECITALS:

'H'E:IIREAI the Lesaoe, baing The (egittemd progeimter af the righl of occupancy and o

ifie deoas far the Propofmes in the Leannd Lana in desiroas of aasing the Propanties as
& saiiti sstemrnl 2cdiily and I eocuuias perechnat capacky bullling:

"WHEREAS: tw Lessesr boing a reghsivo prepretor of the Proporigs Bwough Hu
o wewnind In (e Bosnd of Seciors of thit Lessiol hay hemedo sgraed To lnese e

Prozeting hrmnmhm-ﬂmlﬁnmﬂ whipu-atnd 10 Infs lease agresment.

WHEREAS, mm-umﬁuhmmhmmhhu
sorid of Uve = shald bo agroed i tiiy lbaso apoement. |

WHEREAS Tl L enses winhin o lnxde s Losanrs Mooorties ahd the Leapot on I
sither ie wilieg =nd consatlod hpete & oass The Prapgrbes 13 the Lesuoe, and 1 nach
<58 in amonrdanne il e M and condStont sipelatod IN I lease agTremene

AND WHEREAS —of U Lasi @t | wsaae hews chosun bo dofins thee obtlgsticns &
i bt inr i Dols lelied dgitettnl reogh te driens, g eandillons. mot Sorth In this
Haowmped '

-
-

Ay LIS

e



NOWTHEHEFORE, BOTH PARTIES TO THIS LEASE AGREEMENT HAVE PUT
THEIR MANLS TOGETHEH AND HAVE AGREED ON THE FOLLOWING TERMS
AND SONDITIONS AS BET FORTH AS FOLLOWS:-

1. DEFINITION OF TERME
“AgteementiContratt” Means the ieitin ahd ciondiliens enttred betwoen the Lessar
WImmmm.lg.rmrm'r

“Contraa Ferlod hhmthmmhnhmmm:ﬂharlhﬁpumm:rmrmt
and ary tree as shall e sat fotth & ihis agrevment e perormanes of a cerain acblly,
“Unvelcpmont Plan” Migis a wiibeh plan 3o be peepadiiod by the Lestee bnd o be
approved oy Ihe Lesior anc sialll o @8 Smes provies: e mearma, mathods end or bt
nt fimded 16 Te fesouices eTmiiysd by e Lestes in dovaloping the Proparies m a
et whits splimaees production,
‘Eguipmant’ Meany wigting rachiies Used by ihe Lissen 1o eliviplity Ha wotks i the
poticmancs of ks ohiigetions in management of e Propates
“Thg Properties’ Maams Farm No 3061 beng Nvwanwra Estate measunng 275 The
b raiames fo ey partssl of land me as follows

2. T tha Morthy Neveansien wilags Tamuoya Hareebsg
b Teihe Southe Nkwsssira Vikage Tamaya Hamiot

e T ihe Easl Dt ropd Wading from Sanpya Bd jo Rivanses Vikage:
J. Tethe WWeal Bokll Extate

20 THELEASE

4  Gunjsct 1o the = and conddions of this ease agresment. he Lossos
doss jwoeky lesae lhe Preperies and Squipmest (0 Tw Lussse for 5
catideration io be stipulited in thiy ese syeemont

232 The Lessoa does hemby agree o iske (o Propoerties from the Legsor on
mmwmmwmmn-hﬂumm

B mmnmnﬂnmmumhmm
| EgresmEn only

2.0 The lsasad propary cansists of 275 acres which ane arable land,

25 Tha reof payatle will be baed on the ambls stos,

3.0 LEASE PERIOD
=1 Thy kase egreemen pedod shek be cnraton of taenty fve (25) yeans
gty figam the <% fsiyary. 2090 1 31" Daceenbar 2044 and afer the
lipse of the s Brd Ogon disoutdion’ dhd siljes o Lossoo’s
|arimaprcn e === may rEnes he Sase, I the nead Mises

has
ﬁ:‘f - tﬁ?g



32 Tho lnane peticd, 33 stowisee e cisime 21 above shall by dwded info
tive (155 majr phawes an stpuiate = clause & 0 bedow,

40 COMSIDERATIONRENT

&1  Thw bBolkings on i Properfees mgardiess of they nemben shall be
mcivdea m o rental fee of aacn fental phase.

42 The te el payreen) of S e 2020 shulll ba dus wilhin ane monih of
signiag of thin leade pfrearrsnl, which uhull ba paid o a dingie iHatalimen

43 Tho womusl tentsl payments from 3921 - 2044 shall he paid i Two,
metalmenis; the Aret matilman o e pald on er bitlos 31 of Jameary
and smcond ewtallivend (o be pidd on or beloie 31" of Juse sach yesr.

44 Tho Lessizs whall hava iha duly 1o pay to the Lesadr for the lsassd
Properties as ger ihe fobowing schedule ol payments.

Phess  Year'Duration CAmount Per | Toral
Acre Por Wm
Pras=1 | ¥ Jomary 2020 - (T 2 T
| 31" Dacember 2020 _
T 1" Jamiary 2027 = “SB500 2097500
" ey 3033 — 8006 | 824 750 bo
B M Docemtyer. 2022
*Fgm:mmﬂ - ||ige 00 (sdaisiae
21 Docsinber. 2033
11" Jamiary 2024 - 139500 FEIIEO0
* Docerdior, 2074 ' '
Fresed | 1 January 'fmﬁ-m §1wEm  [samAEm
?n—:rw Januayy 2030 - Siga00 | SWais00
“m __jae mm?m ! - -
Phase & | 1" Junciary 2036 - $ 158,00 SAEGEH 00
1* Dacembees, 2002
PrickeS | 17 Jamuacy 2040 - 510000 S45.500.00
31" December. 2044

L AMENDMENT AND RENSWAL OF THE LEASE,

51 Thin Agmeemont may be smanded ard rereed on e ferms s snad be
wares i by the Lessaf anc Lassoe

a

s oy R @Sg



E:0

55

The exintgion of e term 20 tho (eawe apresment shall comimbnes fom
\hve-expEation of e ndfl term and cowrwese shall coitaln (ke covanants .
o oA

Arly resewal pursuant 1o this clalse shnll be reated a8 & continvalion of
the intial torrt for all pirpodes of Hie aprenmnnt. nctufing dwithout
Irrytation} for frue porpone of hapding over ass=ts at the &nd of the .
Notwiihssarding te the provkion of Mis ctause. Duilng Phase ¢ of the
lpse sgmoment, the Lesace and Lat=ee shall increass the lease poriod
Tor § youry of the Wase dipestnant Thi discussion fo (e eatension shsl
bo baned on the porfonmance of the Lessee in occordanco with The
approved Dewedopermet Plan

The renegalinfien for anolhed keape petind ss descrbed in cloise 54
ahove (b Parizd o s ese agresmed dhall nod incgass the rantal les
tay mors Than 5% of The rontal fes of Frane 6 of clame 4.4 of this lvase
g re=rteerit

FROPERTIES MANAGEMENT

. |

02

8l

6.4

85

GE

The Lessor shall give full mandale to M@ Lowses o manaping he
Prq-ﬂ-mmukmhﬁmmm:lﬂim tam the
Froperies within snd dobicde (he country withou! sy sought of
interiorancs.

Tre Lagnor shpll in no anyway misdes with i prowol of e Lesses.(this
i limitod to cpemtional interfarenae in tn prepery} .

The Lessor stiall ligve the duly 10 Owetsee and maks sure that the agreed
termia sivd condiliors are abgerved and the proper uss of the Properties is
edintiiries).
Whate The Leesce falls 1 use the Progomies in ascoraanae with the tarms
and cordibons ¢f s Lease apnssmenl then b Lessor shall have an
obligutich 10 see technital suppon 1o kndw the eliec! of the aci done by
thee Lesnés 1o the Properbes and oo thil Il Leesee shall not prevnt e
Le=maor hiam vilrlerence
TMthmmmum:mMm
tHe Edimie be subimitieg io s Lessor within tire momhe fiom the dae o
nigning thie lesmo agroement,
Alter recebing tne Uevelopmen] Pen from e Lesses the Lessor shgll
withim !ﬂmﬂuhﬁm--uﬁunqhhwmmmm
suppor! of well skibed personisl to be hissg by (k= Lessor, amd on
sulitactian shill sobrove with or withoul arméndgmetits

4

>




80

thi sshation AN 3 Rirther 30 daps will rsaut by teperination of s ase
agheernent

AR culstanding vty bile ang tess of e iessee sheld be pamd Dy the
lessor prior ba the terminaton of this lease agresment by the Lessnr
wnaEr dvee 02 a5 above

QHLIGATIONS OF THE LESSOR

B2

63

The Lespor shell ensure that the Lossse emgya the enlire Based
Freportss 36 [ this ladse agreemenl wihou! any infeiference

The Lessor shall ennure iho Boundaries of the Wased Propemios die lntibsl
A pot thin leane pgrosment andd no Fespansens o any, persen who anall
ercroach 1o Me Propaimes. _
Excapt with the phicd witlien consent of the Lesses tng Lessor shall nat
e the Propeiies a8 8 iscutty (o oblium iban duting th leime agrederment
perioed

B2 The Lassor shall make sum fnal, & sketeh map of the arsa for the leasod
Propories [ annexcd 85 Schodiss 1o tes (pase agreament and the
sarme shall feem part of this mase agresment

B:S  The Lestor shall pay the Govermnmmant and nent, watsr nighls and afl other
siatutony responmibiifies of the Lessor under the ws of the land

OBLIGATIONS OF THE LESSEE

Bt

&2

.3

04

8-

The Lossse shall ensing i, e supoct of giwiionmantal prelngton ower
the loased Proporbes m wail maniameg

The Lesses shall fant crops of ity choles pravided thit such oops ale
indicated in the Development Plen and ihoy ate scoepiable angd aco nol
Rarmfid 10 1he and.

Tha Loisee thal makie sure that the Emvonmontsd Impaeet Assasament it
pRparEd and sutmitind b e reglasrad snvirenmental specialiat wihis 3
mmlwmmmlmdmmmmhm
The Lesses shiall not felieul any e on the farm wihou seaking and
sblamng & witon permiesion of the Lessor The Lessae thall howsver,
igran commiitalicn wilh ne Losear, Rave the righl to harest, prune o
raduce the numbes of ees oo tha bier Tor e purpises of Conalrottion.
nediusing shade o removitg clstruchions. Faflen tees shall b0 owoed by
the Lesaar and shall be respanstie bo cobect the =me

The Lesses shal patticpats in the resrfpining and epsiing rosds
prEtinen 1y the lssaed Progetiss

7

o =\ @



100 WATER USE PERMIT

W1 The Lessot is the peimary wobsr righl ol tiy tha wirter righit Ne 3004 @
inclicated i Schaduln S of Thil [eaie Bgrfeanen)

w2 mmmmmmmmnmmm:mmw
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222 Tria sgreamond sholl be exesited in siv coutterpans asch of which shall
b Oauymd 34 original coniinitng the ssmss insbroment.

220 'Thin ledse agreement this Developernent Plas and (he Sthedules herolo
shall consiitile mha aniiro agroamen] bakweon the pades with mga o
the sabect matter Hersto snd supersedos smy previous agioomamis
atreayy U parthan with respect bo puch subect raiter,

22 4 Balh tha Paifies 1o this ogrestiint agres o exdcule Socunmienls and
whmmuﬂmmnmnhmhmhmuf
this leang aqEecmant

ﬂ&hmﬂm:mdnﬂuhumﬂmpmh‘ﬂthrmnmm
ol rofdtence anly and shdll i6 'na way afisct the meusing of the isiss
orosment |

mmwmmﬂlmdﬁ-hﬂwnnrhmﬁu
even larminated |n wiiting by the Partes. .

237 Faliite or dalay of siihet paty hatets ! dny lime or met o tequiro
performanos of any provistons hensof ¥ N No manner affect the nght

_ at @ talter hme.

228 No walver by any pany hereto af B breach of any term contained n ks
agiewmrianl, al iy ong o migre innlance, shall e destned ar conetiuad
ae Tuffar or continuing waker of any sueh breach or 2 waiver of a
breach of any ather karm.

- 29 Tmmmwmﬂwmmqﬂmu
slgn and seal Bin sgrodmient by the vides of fulliling the legal
o ieglinments
nwmmmrhﬂmmmm%mmmm
ST

230 HDDEDFWIH it

231 The P m Infe lesss agreemend jhall a1 o Smes communeats by
wuz;znnm-wmuqmmuhammum

ﬂi.ﬁn}'nlumﬂwwmmnﬂﬁuhuﬂlm‘wwmﬂ
not be jaken ao an offical comemunication and shall not affest anyihing in
tho parformance of s kaso agresment

213 Any cenynunication shall be eitier persanally dellvered or disputched by

. . thi codtler anel prapdrly signed ot by or-on behal of the addres2es and
shall be aguresses 1 he offwl pany af the address siaied bedow or such
othnf addioss g shall ba specfiod by nush other pary,

fL

, )



J54 Ay subne gull dpedisy bnd- Lo getived b0 hive bin seres X
pewanilly delioiing | o 10 Ao flkndg bos e day, amd I By counes
e ity expned for on the vid fellowrg toaness Sap, .

235 The Lessirs adsrrss bor e siorene of all communicatin sinlll be WS
LELMINNA JUINT CERTURPRISE Liklied ol PO Box 14 b
Hilmanjiie. .

AR Tw lomnes pdomsn bor fie pupcss of ol communcaten Be
WHCIARTD LIWETED o' .0 Bon 242, $ton~|: Tasrraing

24 FRANCING AND BORROWING: | |

The cassar Grants e Lessos conssnl 10 ek by fouciig Do Gaancinl inatititions
a0 petias (s lhass sgreermenl sa secutly thiidt. provided ahways that. such esutindy
docubiettl sl et diclode e Corifealss of Thies of Mo FPropopes. The Lossor
=it anncatn ary arad af docurments to @aaitatn ne same

360 LEGAL CO67s
151, ety Party I s Atk wgecsimenl Whal mw k= oem logel coel M
wepes! o M e indmein e emdonemen of the leame
wgtemTet 3o e Varsstong thedt i
63 The Lsaser sl [seses bhall cmiies Mbvotites 16 bo paid all ke
rectry foes t=r i deswing sl endoming thin pase ageesmet
353 Tha mosdaity for gudog soeh a fon shall be anuged by bath ths Lesss
- NS LTt mwﬂmgﬂnrmﬂimhnmmm
Thal, Lioth pdrbies 1o/t ngreemond have det et thelr hahds and Bgrecd 1o Ehk 0
it s dfiomtier and witnpasss the wane by Yigrng The agreamart an Kllows

—_—

FOR AND 0N SEHALF OF THE LESSOR

Segned. smaldid W Sgfennat by L
AUE LESStOnMa JOINT ENTERFHRIZES LIMITED
Misthne e on thig s O dayal €1 2020

mu.&wﬂz-.'fﬁfﬂ ot 1

paie & = DF— 202¢




Mine A b Saraadly

MmO EMs LA T8 - Ymim

Date., A= O\ =222
casran ¢ MEMBER OF THE BOARD

mmp.,as.aaf,.--,ﬁ,&’-mﬁm

Positjon 2™ IHEHHEilnF THE BOARD
Nome S0 ES A 1t WhLsrns

Zopliion 3 MEMBER OF THE BOARD
Name  L-SHEH D) MavnaGh

ngts 1= 1= slads

i B i il 0 . T e —

Fosilicn 4™ MEMEER OF THE BOARD

)

Ao

ey

— i)



Py

Stz e - ,/""

ol

. ositrs 8% MEMBER OF THE HOARD

=z
alirs
il | a e L

Mol (™ MEMBER OF THE BOARD

rargy TN {9-?1 'H'ﬁi g \ie

FOR AND ON BEHALF OF THE LESSEE

gl exalng wre deinvaind by o

MAGIANG LIMITED Litssoe's Seal
Bl s 001542 i w@dﬂ“

i HE L




i ERILPETE Peer

— ] f a1 | :w 2
Posifion ADVODCATE AND COMMISE|ONER FOR OATHS

That this Lakss Agreament has Boan spgroved by the Asutant RegrirafMegistar of
Cooporalive Socaens, Kiimasaro Ragion

TP & i aan B H:E-maa-...'EuE

w‘ i -~
pa... Jr.d OO
L RSN REOETARTEA TRA 1 .

o

4, —a



| : BisnpE | .

Farm Merw

e la

Dhaztiar ol Looss . Yomis
","ln.
Fghed —_—— Spree
FOR L.EGS0OR FOR LESETE
Lkids
M



S



Blhgres

FOR LE3SIR

FOR LESSEE



Signed

SCHEDULE 4

T
FOR LESSEE

Date .

£3



USSR
Livtier
"Tiama and Lot  divy:
T TR ——
FOR LESEDR
[~

- (S

Fd

"'l'!l.\]
fa =

Smed —




ot CUPLICATE:
L TANGANYIKAY Tk jil.‘f. :

- |y e
e s

Linid Regisdvy Ordinanay, I¥27

, lh‘lh_wll'hiﬂm'_--
i =, tn ks fasd Ragaty =uler ale 355 M. FL 16,

r E_ﬁ_‘..'.lj:lfl-llu.tul.u_-lm ikt 3= renplaaey aiw withie

P
%ﬁ: s i T Iy % :j
! " :I

| 'Cortifred Trua Eopy

of the ﬂr@fﬂﬂf
Fon COURT

t ala :I- Hii l-l-ﬂﬂ'- _LI-=,__” 1 If-m J;m-—-"

lﬂ&thutnhnnwm%ﬂhﬂﬂhmhﬂﬁﬂhﬁl}h- ,fT
Meteley ef NoER: concalndmy spprorimglely T s=ired and 18

| ety wibee (73] streticu dellseoted egd Soxoribed @ T i)
e map of G R b.CL 00 108 pemaked (o e enclezad |.
U Griat and tBaTech Sdgpl with sed sl of -um;}.m
tprm.,rlr- Ly Ejva ks Term do.f0d T Kwmbl., o E-:FH

| 1



";‘Im-u by wirte of 1oe porinicos of dastis vig) of

g try (rdimance sSCremss
Lo 2 'r%ﬁw E_T:ﬂmt' IE'#E #rml aof I-lllﬂ-

g g

.Il- - “u f e
grests wate 108 e et
eitnated Al Wyontio .‘.n g platristofNoskd: contalnlsg

i mnm#ﬂawﬁl peTed

A ".;ga;?:
B 44k

-‘-_-w'.m.u-'ut. .
| W £ tlﬂilﬂlﬂam#im

7t rﬂrﬂﬁlﬂ ol the grdd land £0
inl the eousiruoilsd ef reiivaye

inen onoels e=d other Feblla
say, e loszod

- :r_l_wlil ap nugn ETIEN
lﬁl.u s raguirel Tor

nﬁ ropty Teels talegrath

yovhs nuluding such pee taelive ptrips w8

of the Orig
2
i3
E
!
| L=

'l-ﬂl ﬂ-n'h hll-'th_rlil-iﬂl
andd land el fiat srovialion snrpeta ol th= .
e BT youdn of =3l ATy bt o e '.'hn Ho WE

sighits 1n rEEpEoL O ORS
presenis . s tar TIUE u}l ne regplsted ’W Ledinumoe

for
ZROVIDED B8 apt Wi Grentet shall ks=p wpun = n
= = ak i R P —— W 11 =Llio at ihe rogEea

™ WEW

b .
;

o g = s ol

-y
ir



gt (R IR - /‘"‘b‘;’ff‘ 7
.-.!ﬁ.}'?] E;w U ETTONY, e e Ecﬂ l %
s MWW e
= P a2, 17E. T | Tgmal
. FaN ONLY
i Ao o To 3 v

=

THIS UESD w=de ibe o L th duy of -""7(, Cao
mmmﬂqurmmrﬂ ETR JIAROLY
Ensght mmﬂmﬂutmmmm |

.-!.artgﬂmuhﬂ farvice ﬂ'l'ﬂﬂ‘ ﬂu#m mmﬂn 18 Biaf 4y
F

“and prer tac Tepritery of Tunganyiis (Bereinefter colled “tis,
-e.gﬁfw“ shich tera ahall izelude his snscesvers in office !
..u-.'ﬂ the Offioar for zho tizp beisg sdnipistoring fho Tovernzent
ef the Ter=itory) of tho oag pert phd EAHL VDN NOSE of Moshi in
tho District of aent Mluoter (becolupfies culled Vibe Grantes ‘
Tellol eppresadon dhidl fncluds Lie bedra r.r:tm'lm niiid u-;lpn

vhops the centext vo ndeitc) of the otier pert EEIAT by s Seed . 4!
e Surrender dated the -‘%’R‘ dsy e fntoifar Onn thoumend!|
nlae hitniired sod thirdy three snd mado uniler the provisions of
Soaticn M18) of the Land Repintry Urdinence (Caps 70 of the Laws)
end reploterad in the frinsipel degletry of Jocizemts Northern
Provines franch Aracks on the .rm.dg And dey of I?GM
Oge thousend pine hundved sod wisty four in Volune o, F !‘alln
Es. 7¥2 Serdnl Mo, 273 the presices thersin and hepelspftes
Bore pertiodlerly doperibsll and bspeby prant=d Becane and e gl.'.rl
tod in thp Uovernor to tho usp of Eh‘ﬁ!:-intrﬂ:hﬂn ol
iovlipers fov avar AND WHEHIUN ths Opanteo hea puld the purihses
end hes coapiiod with o1l the terss ol copditions emtitling
tu poquire the freehold of the said presises ROV THIS GEFD
it in coddlfipraticon af ihe presists koS of ' the oz
1801340y Yo thousand tee bundred (£h.2,290/-) o or Vefors
Reoitics of thate prezents pald by thn Oramtss to tho
L Hie seeelnt whavso! The Covcrnor herely stkuorledgen)

[F = =

—




L I-.-J'l‘.|

\":':'-L.,mmmmu@m;gymmwmm I}.

i Deeive b WS of \ho Gramles 40 L6 nimphe

Ak e gragtes gheil A% W9 sise oo domind af 8

| Gewermar 814 S recelph &5 0 ~roparticente part of the

i hﬁ‘qﬁhﬂm hAR Tl pLed PUTEiTas prion gl o3 paymant of
coagenne Llos FO< axpetiditere Wi 09 riy 53 Uis vilee of toe '
Lapd phrdl have Yol gmprented RETRY purrenias WES

»  yigld 0y sl perkion OF aqotions of Lhe satd Jomd CO

phail b2 regirsd for ial U= ne trasion of reiluys
gt reets TOAGD telegrafi 14n6S capall end ather pulsida
tj_nh- seluding Sac protssiive strips &5 =2y e Hesand
ety ALU LI ciisting of drmisagn dhichup and eay

pepsuryi dianed nacetasry L= arosatie \he flow of =ataT

s saeini = muawmwiuﬂ'mmm
e antd yunt of msterdel yulnnt clamei=e gt regedre '
Por AtE 2xid mtlie vozkl cran Wi giich SOTEA 0re

sems trpsted OBIY gloasite of oF ettt g the weandary of
i sile 1and sos abie 'l.'l"ﬂﬂﬂﬁl; ieppio ol AN

necelaly ready of p=soad anm-m
«iphte o0 regpent 0f Hhe satd lefd uve sonterreld iy RS

presents T wiphia vill be peqriated Ty O=TIARIOS

|

.]-I



e
il '.t.' MT i

' " Hﬂtlﬁhﬂu'ﬂurrmﬂnhilhﬂllmniﬂlnmfhrmmr
a4 'ipd me&mwmtmﬂmmmﬂi
f T2 Weke the cont of he uptesy of publle reads ‘mow melnting oF
- ‘whigh- msy hereulter Ue leld dioam In piv fae o8 Aoy traverse,
W akut e the mald Qs Yo rantse mhall Yo sequired te
ﬁdmwﬁlﬁmmtﬂfw'ﬂlﬂlhﬂﬂlﬂﬂ
! en thes #u4d 1end shers the gthor hulf £ ir Seroe ¥y the belder
'j -7 9t Jand atissted oo ths oppestie axoe TIOVIRED AUD thet the
-ghligeticn rulating o the spkarp of rosds by the Jroniee
m#ﬂl not sxtetd to bnils=sy resds (Punstatrennes) I yrniEes
ﬂ.ﬂunfih-uﬂm.ﬁ'mm.rrma et his hang mis cqumed the
| Seal of the Tungenyika Territory to be affissd hersto pm b
s ' Orento o has bessiinto sebifiin hnd mmm:i: ﬂni

. ;u i LN obaseln vritiia -

H gk

* ﬂ'ﬂl:tll lft—
| |-‘ J
@m&-ﬂijk v L2
d 1,.-..-.,\..].- l'ﬁ-'--rf-.
-J *. ’h . = =
Carrified True C cuy
of the anmna;
'R
h_ l e Asiz, |
- |
g i)
tad and !nmﬂu;-h Apavl pw P - P

Sy ﬂ%ﬂt: 1 Ba:i-
nes ’ Tl &

("'I,- i - f#'.g !

LY ga. A Q) o Bl ol By

JuEnS . { ta Zakeess



[

"m E .null..__....

| fL

Certified True Copy




™oy 1w i
! i

NSRA | AMBOSHD
MOSASY

]

‘-r-'il-'l' :; -'? .l-"l'? rr':: .?_

ol LA AL

P =,||=_'5::' i
'f---l'-."*'-""- L.
FLIAST L o T

=y W

=1 R e

8 1 et

r
y

'-1.'IJ-IP-‘|_II LE lI-'I-'....

- |_|i|'_{‘4 ?I:LE! Lr T—.‘l:.- _:I-

I 5 e

I - .""l.'-P _'1'- I-\.i--l.:l.llt- L

! 1 l'.l=_. .l:;_lgl-.
-




Macizro Limited

Development Plan

'+ 15
Nkwansira and sesewe Estates

Fhion Cbivs'samart [N [l oot prmmend by SRR TUTE LD D T Promests ") 30l w pereuingd s
B W i b e i ol il |l ol e L il ST YRASTYNE LT



-

Mhmﬁ:nthnmﬂmmumﬂm?mmhm

wnutmmjrmmnmnlu.:nmm the two wm
€atlys antr Malaw prosics 15 400 wmmmnumm-#mm



r——

At full productien T CoTPRNY AXPICT D WEpoY 158 fult Hme smpyess &nd 28
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Sutvieyod Sread A as ImcesT

Micivatriitn Sctaty: J75 ecrus gross (75 ozies arabie)
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180,000 pots coffoe nUrsery

Finnt 40 aces coffes
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Yiisr:
55,000 coffas fHyrsery

5,000 pots Vamile

1.000 =8 avocada lursery

Nyt S0 peres colfos.

Plant 65 sc'es Macadumiy

100 acres cash crops

1=nd ceanhy ena Block planning Tor 3522

Yeur 3

1000 BOtS BeaCHID nutEsry

Pt 30 acres coffive.
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1x 150 EVA wonaformwe

1 w50 KVA tramilformies

1 = roMobigiet with meserwor o oo pump

520 acries ITIQANON SyRtEm (Mers sonnkie oreskimized by S0hB plrg
Bafuroishment of Pulpey and Ty

Refurbishaient of Swees ang Cuttulcng

Aefurtlshment of mansgement ang worker housing

Schedule of lease payments
 PERIOD RATEFERACRE | IDTAL/YEAR
- 2010~ 13% (45500 § 37,056 1
2015 - ;oam P9 '$ 39,000
2030 2034 % 110,00 537,740
08 -Fow s =00 552,550
F4G- a5 | 1is000 s £9,840
2045 - 2050 _1 320030 % 65,800
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KIKAQ CHA BODI CHA MAKABIDHIANO NA MWEKEZAJI

TAREHE 04/02/2020

WALTOHUDHURIA.

1. Phifpo Swal - Myt

2 Tssach Mywancs - Mjumibe

3. Qccar Kimang - Mijuimibe.

4 Efeshi Uioimi - Mjuimbe,

5. Jame Powesl - Mwrkesgy,
WATUMISML

1. Amina Mman - Wit
WASIOHUDHURIA.

1. Nrotaws Mman - Ewe taarta
AGENDA

L. Kufunga kikao

& Makshsfano.

3. Kuhunga kikeo.

AGENDA NA 1 KUFUNGUA KIKAD,
Kkt ihmefunguins na Mwerpeldd kv kusessdimia wajurmbee ws bodi e ke sl
lifycrahgorma ni mijuimibes

AGENDA NA. 2 MAKABIDHIANG,

Mwernoklll allisaniess wajiamis: wa Dodl kuwia beo i sk ya aamikabidhl meekersp
miva lames Powel shamba na wote villvyoln, Shamta il iakahidhivwe Kampuni ya
MALCIMRO.

VIFAA VILIVYORKABIDHIWA M
KAMEBI YA MALIMAQ.
1. Nyumba B renye vwumiba 20
2. Chan 1.

MAJENGD YA M5UFINI
1. Nyumbsa T rormye vyumba 23
2, Wyoo 2
1. Nyimba | g mereg msaidling
4. Shod reoija.



v. Kwarda cha kahawi.
vi. Choo cha kiwands cha b,
wii, Chioo kimicsa chn il

VIFAA VINGINE.
I} Waya maogo wa kahawa (chelmchoke) 386,
M) O Coifles Pulping mschine.
) Mawhine mol yo kukavshin kahawa
) Myumnbia mijs ya rmashine ya kukaudiia kishawa.
w)  Dirying coffe veelin 4
wi) Vimima vya kumenyea kahawa 12
vil) Pipe 6 Inches 4.
viil) Mera ya gesell 1.
b} Chan |
x) Mizini v kupimia 1.
=) Shon Guns (Gons) 2

Porcie rote bl 2imekuibaiang ra makatsdhian iy na ks s 20 haps chnl

AGENDA NA 3 KUFUNGA KIMAD
Kikao kimofuncwa g Mwerrpoiill oea kisvashulung wajiombe wa bodi pamois na
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i BUEl AMODUR LIy
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A NEWANSRA AMCOS 1D

V. VERCSHCA LEMA AR LAMLIROMA

I ADFLINE MWANTA  KATINE MARIEN|

I RHOOUEMLUS MESUO - ICATTR Ky

4 OINESMO SWAL KATIIN ISt
Y& DPNDO MASSAWE AT Nt

B AMPYA MMARY KATIW] NEWANSILA,
WAL

ABIENA ALLY MMARY - KATTHU LEMMKINNA

WAGEN] WAALIKWA

I PANTEL FSANDEWA- AVISA USHIHTEA WILAYA YA fral
- MW ANASTIERIA WILAYA YA HAI
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KUTUGUR MEUTANG

LAREEZAT WA SHAMBA 5k 307

WUR RSt A MYUT A0

AGTNDA B | KLV URGUA MUUTARD
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Certificate of Incorporation
Section 1§
No 12ea4Bz

| HEREBY CERTIFY THAT

MACJARO LIMITED

is this day incorporated under the Companies
Act, 2002 and that the Company is Limited.
Given under my hand at Dar es salaam

this 2157 Jovof HOVEMBER

TWO THOUSAND AND SEVENTEEN.
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MWITH EFFECT FROM. 11 July 2018
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NOWTHEREFORE. BOTH PARTIES TO THIE LEASE AGREEMENT HAVE PUT
THEIR HANDS TOGETHER AND HAVE AGREED ON THE FOLLOWING TERMS
AND CONDITIONS AS SET FORTH AS FOLLOWS:-

1, DEFINITION OF TERMS
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20 THE LEASE
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32 The linss petiod e sipulssed i oftuss 31 abiove shall ba owaked info
i (5} pinjer phses 2s ollpuated n cdise & 0 below

CONSIDERATION/RENT.

41 The bwikiings on fw Froperes repacdiens of theer mumber whall be
Echated in this memtl e of esch rents phowa.

42 The Uint igneal payment b the yeor HE0 shill Be des wiltéy seven
‘calendor dirps alsr wyoing ol thin iesse agmemant which shall ba palid fn

. a gnpe irmtafiment

4% The wrmisel mntsl pmymerss fom 2081 — 2044 shall be poid n smyre
Inetalividnt, e sall wustnllinens 4o be i gn of belote 3t of January of
ahch yeaot

¥4 The Lusses sl have e doty 10 pay hhmmmm
Fropetliss & pat thie Kinse g sohedille of payrhamis

| Phase YeanDuration - Amount Per - Faitat
Acra Por  Consfdoration/Rent
| Antum (USD) | (USD)

BT |Wiamany a0 [ $8060 | $weaniod
31V Desenitribedy, JU04
FPraee 2 | 17 Jahuary 3028 - [ se000 |0 syidon

| B Darcaitriber. 2025

Pased lt"' Sanuncy 3030 - "l"rnﬁ.u'n ST T8
| 314 Dacamber, 204 |
Phase 4 r‘”'ﬂrﬁﬁ?ﬁi_ T Ef®e | sEymon
| 31" Decomber, 200
Phae & ii'-h:ury—'-ﬂ~ Tl em | sEr@es
| 31" Deoamter 044
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50 AMENDMENT AND RENEWAL OF THE LEASE

51

52

53

54

SE

0.2

el

na

Thmn Agreemen may be emendad and ranewsed on ihe WMme a shigl be
agreed 10 by Me Lessor g1y Lesiss
That exdenaion ol the jefm for the lssse agrekmeant ahall cothiibnca fiom

the expeafion of the indial 1eem and atharsvine shall comtain ke covenants

ot ranswal,
fny renmwl puisuan te s cliuss shal be fresded a3 2 continuaton of
thg i borm for ul povposbs ol His agioeminl. induding (vidthaut
ritation) for this purpone of Randng over axsats of e ond of he inm
Matevttistandng 10 the prowelon of e cousa, Dubng Phase 4 of the
lease agreesient, the Lesscr and lesses shall aerense the lease perioa
bor 8 yuurs of the Mase agresmant Thi disoleswn Tot the eadunain shulll
bt Eaped on the peformencs of e Leasss o gcoordanca wiln fhe
apptmﬂnllqrrmﬁm

The senegatiation for another lease period as cescribed in cimue 54
abowe the Furties i this lssss agresment shall riof increazs the rental les
by mare han B0% of ihe rontal foe of Praee 5 of clouse 4.4 of thin: feaso

Thi Lossai shall in no stiseiy intelfe= with the projsct of e Lessed (s
= imied fo cparabonpl inferfarmnce in o propornty)

Tho Lossor shall have the duty o overses and make surs ihat ine sgraed
mmnmmwm Ut it fhie Propases s
rrdfrialned

Wilaie ha Leszeo fals 12 use the Properbes In pocordance with the tarms
anci condibant of this Laase agmoment then ho Lassor shall haws an
otibgation o s, technical seppon bo know the effioct of the ant dotte by
the Lotases to the Praparhes and o this tha Lesste shall niat preven! the
LEEaf fram [mErferance

s —= éqf
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613

Thie Lowsiry shisll hivvis sn uldigation W porpate o Davektqrmens. Pl g
M waties o sbrnied 1 e Lessar within Bree montits from the date of
zgmng 1S Lo agreemens

Al reiviig = Oessloprsant Pl fiom ths Lessee He Lol shsll
within 30 working days heviewe 1! thioigh i jega] meebngs with the
wmqpod of well shailed pemsonns| to be heest by the Lestor ang on
= Facteory ahall spgrowe wilh o wilhiout i el ilwnis

Ve ha Leunon Teils fo tubiol 1o I Lesssl the Dewnicpmant Pran
wiiiin e shauintas ime. Tan the whole kst agreemant sl became
rill st weie ab-initial.

Yora it 40 I SR Pl ek e
Me Losao shaulg be discunsal will the Lessrn Py 10 bemg inciudes i
e Dewalopment Man mmmm sutmitied wiifin 18

ezt tays fram the {ide comrwnlcaied b the Lassae of which na

withes mivertieesils ahall bi done by the Lessst on the Dmvelonment
Fhin

The Dwesticmmmt Flan ahail inchite 3 =cion wiich sddtesses ihe
gt aspecs of the props The Lestes wil implement 3nd
mﬂnprwﬂﬂlﬂﬂhmﬂﬂihm
stinairg sl forth in lise Dowedopamenl Plan

The Lesdee dhall b= cbiped & caft an annyal progress meetsng 1o be
tnanced by the Lessoe yith The purposs ameng olher sgends to divcise
ummuhwummwmmmrm
tha perfiimencg of fhe Properfme s e as e sgreoment i conpemed,
and amy other mesting as and whin fhe nood arses.

The | suscd agrees Lo temannahly cocpeinls wih lhe Lesers in odet i
gkl the Lesses i the  Efipletientotions -conlempiaied n e
Dirwolojrrean] Piam

Tho Lossse E@ll manage e Fropenss” h acoidamce ath fhe
Dieviska BNt Pl Thiy Losses may moully the lomms of e Developeniil
Blam foone tivie B five W The Lesees fossm th view et & chargs in
cienmussnoes requiies amendment of e Duvelopment Plan, grosdal
Mhtmmmrnmrﬂﬁrnmmﬂmmhmﬁﬂ
Wit b Lessol's osisend which cament shul tu:ihl urisanciibly
withhuld o deiayved,
mm_mmumwnwmmmwm
agrmeTinTd £ 648 e FneEee Namewith as Schedise 3
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34

PAYAENTS FEES AND TAYER

i1 Tae Leessw was iy A oty mvperses conmecied with the ns el
et ity T whole (dod of tils Wade agioemornt fa the LG
] sue WAy cxpithaes wER insvest Hiding e nn of s Ease
Agieetionl R

23 Vehore the arven caife gy A s willy Btk ticees sind oe lewios 1o fho

- Eovammend 5ol Lels 1 cevmvedy e folipe wilhill 31 days of becoming
aratt, s g lellune sl sindunt 1= bikesh of contract. Failure 1o mmedy
i situ=tise gl = fisithir 30 cogn vl rexpl in lerminatisn of Nz lesve
DLy, _

73 Wi oustacsng Wy bide and Janes o e Letses shill be pald by e
(s g o (ke termbution of #is use sgniemont by e Lossor
under duote 62 55 abowe -

4 e Lesmsr aiot et fhul, the Lessss enjoys e enki kaved
¢ omperlles e poit In's Kaso agrenmart wihout any intaifarence
nl Yhe Lis :mmmmntmmmm#m
e [t e rteTath 388 Iy NesnatIEE ol any petton who shalt
=mmael 4o tre (~umdithis.
gs g:-q;wm:ynuﬂmm_m:ﬂm!_munm!-uw#nﬂ
e b Tropcios 55 @ BACRy 0 abialh ke during e leste apreesent

L4 e tpsas whall o dbe ire that ‘s sknleh mp of fe:area fof the lepsed
Gigged et B aribcand o Sehedie < 1 this \naso agrenment and the
=srres hl] feere prant of thin leate aptwuTmest,

¢4 Thelessy nﬂlmﬂtwm&hﬂ;“ﬁﬂﬁmvﬂmm
by epansilailics of the Letuts untint iho laws of tha tand.

v The ogess uhiil more Uk, the sanict of pavifenhiental pralscion raor
thie beaws3 Pirsortinn el malntsitiod
Cr ine Lasie shall lare cons ¢ ke chgion provised Ihet soch cige A

ot b thee W,

C3 Tie |setes wsa ¢ e fute ot e Eavircnmental iImpeet Asesspent (=
pritparind 857 el @ Do mpststes -:mirnm-rpqﬂﬂt-pu:]hltﬂhﬂ- F
rpporate pomey o Hite op & Py & thie =y sudsreritliodf 4o dlie Lesse s

=& Ihe Letots Pt e2' G0 e ee o Hi Tateny (wthout secking and
edam =y 3 geiitl petinasan of 1he | 2sar The Lesoee shal homever,

e’
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Wpen tokatislion With the Lemsor. hive the fght 16 hanvest poane of
reckice The number of tees on e famm for Me poposes of constnychan
tacueing shade or mermoving ebsttbations Fallon e shall be smmed by
the Lesant and shill be ronpahisile 1o coliect the sime

BE The LEsees shall putcipale i the maietaming and mpsing reads
prrtinint 1 ne itmec Prooemes

BE  The Lesses shall nét be allowsd ta sl lezse oo ront amy part of ihe
Frequedtion, i dry moana without seeking o prite withen coment trom the
=1L I

87 Tho Lemsoe shall nol pmewent the Lesaor's board members and the
Governmerd officials %om enteileg ard carpng ol an lrepection of the
leased Fropsties of any teasonable e dunng the day, but this right
shall = it o priod infosmEtisn snd Me napeton should beconsidaned
an gxpod n Mn fiold Mat k= waraniod mopection. Tha coat of this
enpwcton el fe camne by e et

58  The Lesses shal enaure that, (He baumdanes of the enisd Proporties o
Intmat by malriaining the orishng bouncanes aod of EUNSICING 8 Dy
furen whern mocesiay 1o salegued and secure The Properies. YWhnre
the Lesses & of doutt hal sommone tas iespassed o any person
encpaches the ledbed Properties, the Lesses shall dnmediely tiorm
the Loksar.

B8 The Lesses phafl fieee 8 duty 1o b the commany and trmater
agticullatst fectmctogy 1o the mimeers of tha Lesssr ard the communily
! barge on b proper fiiming imethibds of Macadimia ani oot crops.

R0 Whato fheme & chisngo of cohttol i the Lessee's compatly. (wiem the
Legaen wets mare that 51% of fa shares), the Lessee shal b megurmd fo
nslify it Lessar of sien @ chisrgm Sefor |t is sfiscisd  Change of contrid
nthy Lesssa's Company shall ol atlas the tens snd cordifion of the
M Wejroeree

11 The Lmihlhmlnmrhmlﬂhmmm
Fropefies at ks onm ocls b it stancarnd requined 53 shall be agreed by
this parties. I! a8 sl nabliable

AR The Lesson shall hoe B0 obigaton 0 support the  oconimadaniy
devalopment schemes and give plonty in providing local employment 1o
Ihe witigrets arowned and of et the Leased Propertits

843 The saed suppoit 10 the eamimunily diveldpmim! schamen shall inclode
St ot Tt bo the Tallewing:
Royalty a3 stipdisted abiove shaf bo due i the month of Jupe of each
yes of ths lesss agreemat?

N
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Mg | YearDiaation | Amoun par atmum |
[ in (480)
Imm T Jaman - {EF> i
| 31" Decainier, 224
P 2 19 danaan MRE - 7 530
31" Diveniviber, 2%
a3 1" Mimcibiy 2030 - L
31" Dncemiber, 2034
e 4 |+ 1™ dnrsiry 2036 - 3.550 1
:m' Dacwrmtar., 205
Fom3 | T Jarsary 2046 - 4 (0%
- $1% Decamper, 2044
Frased PV Jandiry, 3045 - | 4405
31" Deceribibr, 2045

WATER RIGHT AND WATER USE FERMIT

AGT The Lesser s e prmary nghl holder jo B Witar 1oght a9 nacated 0
'Sd'ﬂﬁhﬁﬂﬂhlﬂwmﬂ

has spiied 4 peohithe ity pomoiing (BU'%) of the Vader Right
einting) b Fisrtoii N 30T ki e | ==she Sor B whaio of the etk paiod

mne nnmwﬁﬂwmwmhmmm-ﬂn
wed Ty changme b the Femmil shnied be communisaled 40 the Legrse

i

ity imnmesdiatis oest

W3 The Lumar shall aiideddl % do aF = W powrr wihow fitancal
<urprmAa il 1o @Al el ot o icresmng valomes of warier 0
W Nuter Usary Panini Lvy wivedad reitcline i capaclty of e Wals
Uts==y Desrnil try i tolewsnd gitticeily sheld be contasiod bry all mashs
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104

The e gnd contims ficw = wamne 10 fhe oropeny snafl be yprdly ahamg by
the tan lemees gt Belore T 3T & donn Pien The et aival De acaflied iy
it
mr?maﬂm#hﬁﬂmmMMmmhﬁmdm
th Et i b e of e caral ver e (e Picpedties witrow gy nledeeice
This Lemsor sl cooprits wifh the Lessse o onfarcing any nghss which mther
the Lessr of ihe Lesums may Hove 15 Gracre Dul. solh watts reashes e hoel
ol the Ghnil

The Lesaor shad eruinaver o de o whint mowifhin fee power 1o mgphy for and o
By with pharns Lo 12 By d wter nghds thit may be fugeied
i the Tidure Bvaiging llosnses o 2ill how hokes ot Dulki wistet ieserenr whan
s nimad whall s

Vowe the Lemes opla nol l= wia'eniey @ waier signt gisnded ohder s
Mndhmmhmmﬂmﬁnwmdm
| sagar vy auags e sl wise cghtle T

M8 PROPERTIES,

The Levstt harly grosdst 1o th Lisass the abesiite right s mimige contw’. and e speviin
The Propenizs and pisd wee Meee Froperties m aXCorianne Wil the E==ms and condifions of ine
I8 Sgrammmart

120 REPRESENTATION AMD YYARRANTIESR OF THE LEESOR
The |ossar hemiby warrpmis acd mosrtskos 1o e Lesses B followng,

12t

123

123
12 A
Y28
url.

127

As By s e Litse & swvare, Ihee e e ponting & Sveatered scieew o
ligatiane By oy inetituion of cther BUbiDIte winsh wosld schesssly afiex tha
Luasors rgivte m e Fropanes o @y of the nghls grented 1o e Lasass m inis
Losse Abjipistiugnl

Tra Lessar it the regueness caree of nmeey e (B5) years right of cocypancy
ber Tw Propetes fwe e hed 5l a0 FOHIpEgEs. peliges lerw changes. clhies
s=oufity Intbeests or ot aicuindeances.

T Lessor his tha stk gt & eccugy. cow and Mhﬁmmmﬂ

g be grase to the Lessee wll Homit i tris beise Bireastisin

The Lassge is Sufy aegandod and vaidly cxeding o o regstores Co Gporstve
Sotisty reier e laes of Tara=e

Tr | eswat naes il pesver and autholisy (o oascuie thie lesne agresmsit amd 1o
parform itz oldgeicos mi st forth &) e Sane ageeomant

This tesrse apreemerd & vald ol biidng on the Leasor are |s ehissceshil
DI ihe Lessar, |

The txstudion defresy anc _ ﬂmmmﬂrm
Lowacs whall net result i Lhay bemsach o wiblation by the Lessor of any lew
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o i illen BEoleatie 16 € G any Saniiach of emEmiiment try wiich & o
2 Propsiines i Do e o

128 The Desasr nas sttwned ol approvais walvees and cohsents whith o
sEcegEay O agidenpilate Wi oeder th bl b execlto this |ese
cpadmEn ant o oty ol =md perfom iy olilijgafionn hormunde

178 it nespect 1o the bolidmgn and stuctures. an the Propetiiss ihe Lesses
socopts ther of ‘as k' base

W2 40 Tha! smcend with tha Dribe wilitts edritent of tha Lessee the Lessor dhall
et Srnaleh, Eeiond Granl i M o afjioe o coraln, qutand. Dient o sy
Wy MG charges, e securty mismads or aihee encximbrances on
M Piopeities x srry ul (e sqquigenpd ding b hﬂﬂﬂlﬂlﬂ.&ﬂ&hﬁl‘l
i grm

1201 Thit this leitse agnmement s Ty enforceatie under e lawa of Tanzana
ad 1w Lassar shall paroem o sonh anthites an shall be regamd 8o
miake § efatae

W0 RePArSENTATIONT AND WARRANTIES OF THE LESSEE
Tiae Loswerw ot Wbty sesrresest ammd woprrands fr e Lo on the felluwansg -

A iy oipamead and el eetng comipany under the ey of tie
sy of Toezaniy. '

132 The Lese= his Wl cotporsan pomminr gt stilfiordy 1o arnculsE M aase
ajprement gpgd o perkym s obkgahons as siipuiated henedn.

= 133 This speerwnt & valid 3aa binding on e Leasse and i focsatle
pdbivel Mhe Lesnee i gtouriaree with ity lorms.

134 The mincution, dullvety and perfonmance of s legee agreement whafl nod
jesull in e breach of viEahnn by the Lesssn of afy law of regutates
sppicatite ts & or ahy sonbact of commitment by which B o am of iy
prugiares ig ouhel

130 The sgreemest iy iy enfoceatie under Fwo lum of Terxana end he
Loseen axad portorm il pach = =viltes ax shall bie requed K feke £
effeciive

40 TERMINATION OF THE AGREENMENT
49 The Letes i Lomspm atull b wriiilesd i lewilsble on brasch of the
lesgsl spivement ipsn 30 werking dige potwhitten solo (o i ol
g whame there is dispuir efhe Pany saell e obiged fo loficw e
e myttinn pmcedans ender s 16 of ths Mase agreemen
A2 The ol duad bmad v bresscll s Epsration of this agecemant

fes . =%
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o toguation spplicable 1o | o 2y CONrag! of ogmmiimel by which 4 or
itk Fropesties s houng.

{28 Tho Leszoe hew obtainad al apotovals, wikvers and consants whish ae
necessaty 'Of appeipedote i order to enable # lo cxebite o isase
ogroameitt and (o caony oul gt pedonn il aitigoBons heroundes

125 Vit iespedt fo the builldings ard stnectanes on the Propertes, (he Lesses
azceply e on e w0 bane

210 That oemait with tha piior wriiten cansein of he Lecssss ths Lessod shall
it crele, axloidd. glanl of BsUn of agive 1o cheale; exiend, grant of issce
any mongepe. changes, Tnns, secumty mierosts O offsr encpmbromces on
e Progeriies of sy of the siperset dueing e loim of any extonlon of
thiz bermi.

Y217 Thut this |ease agrosment B fully enforonedle under ihe s of Tanzania
and thw Lessor ehall parfarm all such achiatims @8 enall ba mqored to
ke Il effective

130 REPRESENTATIONS AND WARRANTIES QF THE LESSEE
Thit Lrssee cosp Nenety feprasent and warmnts 1o (he Lessor on five fofowing -

121 s duly organaes ann waidy Exatng compEmy’ under e ayes of the
I 0! Tanzznia

132  Thi Lessoe hos full cospotate powes and sithotily 10 exscule e eane
agreeme and (o pedorm da ohigalions m sfipulated herem,

=133 Thia agomen is valkd and brking on the Lessos and & eniniceatile
Againgt the Lasses in acoortance wih s leris

134  The exscution. dalivery and perfdimance of this letoes agresmant shall nil
result i n= breach or wolation by the Lesss= of apy liv of meguianan
applicatile-to | or any contrest & commitmam by wineh @ o any of ils
prrpertes s beund ' '

A8 The sgresmant & Tully onidicobii wdnr the lews of Tanzanls ang He
Lensne shall porform Al suoh activies oz mhafd 0 Mquec o make it
wfletive

14.0 'rmmmq#mnm
141 The issser ancl | peses shall be eniled 1o ftrminate on breach of the
low b mjtoshord upon 30 working daps piior wiitlen notice 1o the othe
ol whese e je divputs oined Paly aball be obiiged 10 oNow M
dmpuie mohtion procedun vader clause 16 gf thiv leeae agreement.
142 The faliovang shall t=ae 2 beoas an lerminaien of ths agreement:

g
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Wherd He Losses fais 1= moko amv msidsl  payrtien
mipuied m Caae 4 of this wane apesman], o Liside
sl M Thie Lassns with & ardias noviee. Tha Lasaee rhall
mithi) 30 worelhg diys of the ressipt of notice hom e
Lesto: maike the paymont 1o the Lbtsiar oftansice. M loasn
egresmand jimd Do Ty Gulmabcefy of agree on
paymeiit teeins slatils 5 bt paries

b the ey the Lessee condudes thal due 1o e
ciictinalanciss bayand By contsal it Con 1O [ealr Mmanege

the Propedies in 3 grofitabin msnner. & shill handaver the
= 16 thee Levsers comprod free of any latiltes crpieg by
ihe Lesdes s woll o bulidings infrastruchure and othes
kties o the Pripeities. Al no o3l

Or corglation of the kease term (lduding tat not kmited 1o
ity eximsinn of the lssoe weim a8 per cliuse 31 of the
eiss agrsament) the Lessee shall mtom conliol of o
Froperties ami o bokdnge.  shoeucture and  ofhee
permananl ImpEvae s and fatutes 10 1he Properhes o ihe
Liessanr af ni eoal Lilive by the Lessor divd Lessen (o ramedy
sty benach of the lerme of the leaso: ppreerent wilsn 30
wechirg diys oF nutcs 15 e olfes

" {4) The Lessor and Lessee shill heve the rgint (o teler any milioms sioh as

tarrination 1o sibimtion pumosnl e claosa 16 of e izose agroement
hezaol

1A Wihaut prepudice 10 the Wlremelicnel and 1o whal 1= be mentloned

hesown | below o the cose of ferminabion of te lesse agresmient the
movable Propertien/Eouipmmal shall taveit 1o e Letaps and the noo
mowaily aseats Proparims shall mvert ko the Lessor,

160 CONTINEENT LIABILIMES
TE T Al outstonding ang aonfingont. aniitas. end obiigasiens of the Lasoor up o

=2

e

the Sme of signing of this lease agrmement shal be bome by the Lessor
e (hie, upes spesial ppresniel the Lassee ahall setthe the bills of the
Lessor atidl the sarme shall b deduciod from the temtal foe (or that yoir oe
shall bo conciided in e memommndum of undsnitanding sipred by bath
Parties, o the dagntion of the Lesses |

The Lmmaes mmgy on Ui Lotese's spguest aadths U latilles 25 300 when
they shiall arksa provided et thd Loztod ehall recovar tho gotlied Hlakilites

12
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made on boball of Ihe Loseer by deduniing 1he gentiitdn lram ghy monios
aup from ihe |essen g wlial be agresd n weibng fo by M Parties nosiin,

153 O moovenng tha mones sassant o the provisions of this clause the
Ligene shall vol deduct mones than 50% of thi setiled Gatiibes from the
retdal beu of the spocific voar

160 SEVERABILITY

Whale 2y patesialon of this agreadidiil m tikd (o be uhdhlorosalie uhdet ay appicabio
levs of e land such prewvesson shall be eecludnd from fhe insse agreomant ana the
ramaming clauses of agreemmm! shall b naespted 38 I such Provisiends) weile so
mrcluded gt b anlarcantle o sucomanse with g3 torms

17.0 DISPUTE SETTLEMENT MECHANISM

wiﬁmmh-ﬁmnﬂﬁqlmmmpﬂuhﬂ-mﬁm
ahall be sofiled snd jesolved arnjcably by the partes by the use of s
mietiatiit who shall be fgppoieing by the Pardiea themiselves

172 Vimese adiamion lafis, then e mater whal) be refwrmed 1o the Registor of
Canparatrve Socetns for raciusion by Ine aggiered party

17,3 Whate the pissohtion pessed by the Regiatze tdls, he upgtieved paity
ahall mior the rmstter firther 1o the Minister responaibie for Cooperative
Socisles

174 Whare tho aggtioves poity wishes o chaliorgh the ddcsions o e
responislble Wesster fur Cosparative Socety. the matier shall be refeses
16 e Hidh Coiurt of Tanzania

1T 5 Disgies ot may Do minereg to Mediaoon and | Arbfirefion  shall ot
1Mﬂpﬂnmﬂ'—nm=fuumrﬂhmmlh haw il
iy might be.

1890 mmnm

181 Fams Malous shall mean scts which ate beyond human control such as
Hoods sirih guakoes, amd all soch things which involves natuiral colnmli=s
al are ool withie e cavse of buman wilkngnees, wiich I case ey
frppan shill aftect e petfommance of s Sese agresment and of =ad fo
ermiinatign of e wenie

182 In tha ownnt (ome majdute ns slsed In causz 17.1 ocours and Rikse
piaco, the Lesses shall cause the saune be commanicated in wiing o the
Letsat within 48 hours of cssurmncs. and the Lassor shall have the
ctabigation (o winess e seme and tharealier hold o meeting of which shab



Hanet iy ohis agenidi on how to rociify Hhe sihuation 4o oantinue with thie
porformance of i leaen agreomemi of ond &, with no oosd 10 «fhar gy,
mzant the saltied lintilaes oy e Lassae to th | essor ke ciaiiss 14
Wihich whall e sedflsd by te Lesdor 1o the Lissses witlin un agresd lims
frdirid .

1590 DOCUMENT TOFORM PART OF THE AGREEMENT

181 The foflipaing docimants shalt form pan of this loass agreemunt and shal
Mes 2 143 eflict 10 e ealenl thal Wiiboul fhem Leing annered 1o s
sgmament e agreamoil phall be soid to be incormpeinne

a; Mirgws of the board mesting resalieg 1o 4n exscutian of iha lense
sgrecment by the Lessor dusy gigned ond sealed:

Bl Miliidies of e Gebaral Westling isliting # (e eaxscution of the
fease agmemanT of (ne Lesenr guly wgnee and seaed;

<) Al retsvant wadet rght pernsis

d) Exracl mitues of e meslitg of the board of divectis of he
Letsie slthorizing the espcubion of iht Rige agroamenl,

o/ The Devalopmant Fian of tha praject dely signed and approved by
e Lessor fwhan debverad undi tha kesee agresTeni),

N Caitifed tive copes Memorandum and Aricles of Associstion of
[he Loesad.

of A cersfiod tue copy of the TIN of the exsne.

i A Cenificale o |Ixorporaden of the Lesses,

I} A vald pusness hoemse of the Lessee

1 A skt map of the wasad Propenes

Wi Comtcaie of Regiatiaton of the Lessor,

f Catifd Copws of Ceitifcate ol Cocupancy by thie Lesson 7|k
deeds,

192 Wis this abilgabion of thi Lessoi @d i Loksen jo ohaire thirl, the
documsents submelso o inacated 0 clapee BT are genumne.

200 GOVERNING LAW
201 Thay, this sgresiant shall be giwiihed by the lzve of the Linkted Ropiibiie
of Tanzanda



madde on behall of the Loteer by dedaniing the saiords Irom any monng
ayn from o Lesec 51 shah be agreed inwnDng o by 0w Parties havin,

153 On mogvermp o mones autsuent 1 e provascns of this chiusa the
Lessae shall pal deduc moee-thun S0% of the settlad lbiibes from the
rerial fek ol the specific vaae

160 SEVERABILITY

Wit by ptowislon of this agreanidit & teld 10 be unetilofrosabie uhdst dny Gpoicatie
fawes of the land such prowsmon ehal be excludad from e inane agreoment and the
remammy clatses of agreemant shall be Piepesd @ I sech provisionds] wire so
exciiuded and be enlnreeable 1 dccosdanse with ks torms

7.0 DISPUTE SETTLEMENT MECHANISEM

171 Any dispute whish might arse smong the paries ks ths lmese sgresment
shall be settlod and rescived wrrucably by the parties [y the use of the
metlatiir whe shall be appointes by fha Parlies thoriselves.

17.2 WWhore mesiation Ty, hen he matsr shall be refermed Lo the Registnn of.
Conporative Socoties foe mesiutinn by Ine aggrieved party N

17.3 Viness the pesohuilion paesed by he Rogiste labs, e aggrieved posty
ghatl mbgr e ratier furtber o e Minsber meponsible Tor Coopotative
Socinles

17 4 Whore the sggrioved pmly wabes 10 challernge the detimom of he
sesponylble Misdstss for Copperative Socely the matier shall be refered
to the High Court of Tanzana

TT5 Dieputme Trat may be referred fo Medintion and Arbdrafion shall not
mﬂﬂmﬂnmﬂumﬂﬂﬂumﬂhﬁnﬂmﬂmﬂﬂm
Thiry might be.

180 FORCE MAJEURE | |

101 Forta Majeune shinll mean sote which me beyond humon control such as
floods. esrh guakes, aod Wl soch things which involves hatutsl calamiliss.
pul are oot within the covee of fuman wadlingness, which In cass Mhay
tappsn shilk alfect the performanme of this Sssxee aptecmant and or i=ad o
furmiingtion of e semie

182 I the svim? forcs majolite B8 stated 17 clause 171 occune and fikSs
piacn, he Le=ses sl cause the same be communcated in wiiling (o e
Lesant wiftim 4 howre of cssurmincs, and the Lessar eall e the
stbaation (o wieets U swme s voseher bald @ meeting of which shall
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210 ASSIGNMENT OF THE LEASE

211 The | e WHHIHWHWHM'WFMHMFW ang
dufogala ity ctfatons uider the wase agraement, or any part thewof, o
® third party upon ghing @ 30 Says nooce of such assgammil o e
Lisage

212 Upon sssignmen amfare, e g perty mosl have [0 absure (ha Trmes
angd gondilions of than sase sgresmannt

213 In he avont that ssch assigmnent i 1o be math (2 poresn o enlty pot
affllinted will the Lessse thin (e Losses shill v to obitain the cansent
ol he Lessas fior @2 I effictivneis of seoh assigniment, which condeit
shisll ot bo unrRAsonAbly wimhedd.

:Hmmﬂulhnfmnﬂmnnumhuumﬂmm:ﬂ
afiisss b o legal one by producing relatad documents (o e Lessor

220 GENERAL CONDITIONS

221 This loane agreerimin shall bis rogured by the low to be neglutered uaddr
Tha Registimtion ol Oocumants Acl. Cap 117 R.E 2003 and paid a stamp
duty ws por The Siamp Duty Act Stamp duly coste shall e borme wosaily
Ly o puarthes, and regestiilon coste &t the lands registry shall be bovme
by [0 Lissnse

222 Thim agroement shall & exstuted In six EdutiEmpmte ssoh of which shall
o dewrred @n ongnal conalEuling the mame mafiument

R}Mﬁmqmlﬂﬂnaﬂmﬂﬁmmﬂﬂumuu mEralo.
shall comstiute the enfue egresminil bebwesh B partes will regard 1o
the sdbjoc! matier horolo s suporsicos sny plovis agroemonts
amang e partes wih fespect to sych submct matter

224 Baih the Parikm 3o this agreement agrow o sxrecule documents and
pertarm suich futher oy py ey be necessary 1o Impléaent the ledms of
s heinie Agrmomes|

225 The headmgs used in this (eise apreament! s provided for convonEnce
al rilemncs only ol abad m no way aftect the meanmg of e lease
A[Jromrgn,

Z1.0 Tha i and condiiiong of tHes npso atroecmant may Lo smenisd. or

) evan torminaiad m wiling by the Pames

2T Fahme or Sglsy 5l e pawly herets o =y lime o bmes & redure
purinrmaree of gny proysohs baveo! shall in no marnel affeid the rght
at o lat Hime

F28 Na wareor by ary paly heteto of 8 brmpch ol any ferm ontained in ths
agresTEnl, J &y e 0 W0le NStance, shal be desrned or canstied
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o furltior oe Coritimiing wiivdt of amy such bresch of a waiver of &
brmach of sy ol

¥7.5 Th Assstant andd o Ragmtrar of Coppecatie Socufies shill take can to
sgn @ s=a s agreschent by the whitis of fulllhg fhe legal
roqulrgrmetids

F2.30 An Advonmn sholl wipess the agresmenl by signmg el seaing T
B

210 MODE OF COMMUNICATION

2321 The Fares i thes Inaso agresenent ahal at gl iman commumsate by
wrilng anct thie ewuane of commurseaton sk be in Seahil o Englah

T52 Any (nfarmu commynieation botwesn paries {0 this issse agroeemng shall
ook e Sk di an officisl ctmmricatien pnd shal nad affect sayining m
e performancn of tha losew agreemont. -

233 Any commmmcaton shulll be ather persoraty silvered o digiiched ty
the covtier ang propedy signed for by o oo behull of the sdiitessee =nd

whall ba sddressad 10 the olher party al /= addross stalnd baliw OfF nlch

oifier sodiess a3 shall e specied by such o party.
234 Any notce shall operate and be deRmed ' hawe been served N
dolivered, i the noxt lllowing business gay, and If by courie

and gropatly signed for. on the thind following tsnees diy.

Iismtmw:mhﬂnwmﬂMWMM*ﬂﬂﬁ
- A.HIHTEHTEHFRHELHHHIHFGHHHHM
2008 The Lessecs addrdss for WMo pivpose of ol communicalion be

MALTARD LIMITED of PO Bax ZEZ Mosh- Tanzama

240 FINANCING AND BORROWING:

The Legpar grants (ho Lesses panpant to seek for financing from financial inktituions
ardd patipe Win Lease agremont a8 secunty Ireat, provided stwmys Sl sush securlly
docurenty ghall pal Inclute the Coriticates of Tl of the Properies. The Lessbt
phe=s 30 uxcule Bhy el all dobiments 1o ol he same

250 LEGAL COSTS
251 Each Piry b this leess afiestment shall bost He own logal costs in
iempet! of i dimwing. revioweng Bnd ancormment ol the: lsass

agreemant and e rensacions confamplated herom
P52 The lessor and Léssse shal emuse Advecites o be pad il e

necuatary Tem for the demuring aid endorsing Ihie loaso agleomient
18
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FE3  Thi nidelality for paping auch = foe phall be krronged by Loth the Losssr

AN Lesges apatliviely on e oma of sgnong TUR Sasn o],
Thit taidh partes. io tks agmomard heve sel forth ther hands and agreed 1o anter m

tvs luses agrmemen| and wilresses The sime by tignng thes apiwement 2 iolows
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EFOH AND ON BEHALF OF THE LESSTR

Sighied, Boiked and delvereo by
MIS LEMMIINNA JOINT ENTERPHISES LIMITED

Bletorn us on thas s ! day ol 0 3090 £
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Date. 4!~ @1~ 2020
Bounon THE CHAIRMAN
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Posilior THE SECRETARY
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Datee 1"\ A \-':__,; .:t.'_u
Fosltisn 7™ MEMEBER CF THE BOARD

wame ELVESW ™ Ll
Sgrsiue | e,

Date et L
Poalilon 3 MEMBER OF THE BOARD

Nume L S A CE D Nk Nea
Signatwe . TF

1 PO et Lo = 2 P

Poatan 4™ MEMBER OF THE BDARD
e

Sigriatis

o N, (T —
Foation & MEMSER OF THE BOARD

Nams .
Sgnaluen .. .. .o o
Etotn -

Posdioti 6™ MEMBER OF THE BOARD

INTHE PRESENGEOF )
M *J .h, 11{:‘-;:!_" Al r,i'n,.._ va_!ff
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Partion ADVOCATE AND uumtr.munzn FOR OATH

FOR AND ON BEHALF OF THE LESSEE
Signed sebled and disdbveszd by

MACJARD LIMITED <
E-nlmmmtwuqq uwnﬁﬂ'( MG
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Date., L = 2oLy

Poution. COMPANY SECRETARY
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At Bl productian thi company. axpect 1o =mptoy 150 il time empioyees and &
peale perlods G0 to 500 peaple. Thess &8 ewperled to 0o moulted iom e
ARTTunting wiages

TOTAL PLANTINGS:

Surdmyed omas @ a5 folows:

Nikmoihers Esnre; 275 sores grons (275 scnes arabied

MaEéwe Emate! 371 dore groes (LAY Ao arable)

Tetsl amabls are 1s 436 aores and e xpect thet 13% wil be taken up by
roads; cortpurs, consenvation veres and bufldings

Tokn alea semaning for produst:= 1§ approomately 370 aces

Coffes - £Z5 acras {50 na)
Macagamia = 247 scrs (100 na)
Avocadt - i uc=

un'lt: . S wres

Thiss areas am sstmates, and srow figures will DB preSented wWin the surveyons
repart

Implamantation pian:
Below is the intended sitabiishment schistule, Due 10 vafious FEASONE 1his mignt
nat e fellowes eagrily

Yesr i

150,000 poitx cnffes furséry

Plant 40 aores coffes

Mant 50 00 i Macsdnmim

100 acr=s T=h oaps and Rhooss grass.



Land cleatng & evranmental panmng for 2023
Bullding resereon, dipging cipelinea preganng bioSa
Sun hamp AnZ RNcoes grass o Sy wawitable of stesp areis

Yaar 2

%%, 000 coffee nursery

5,000 pots Vanila

1,000 pots avocado harsary

Plant 50 aores Ciffes.

Pland 65 seres Macasamis

LD sores cash oropE

wand cleanng and Pipck planmng for 3051

5,000 pots vanjila

1006 pots pyoado nursgry

Piant 30 acres coffoe.

FRARE 5% acres Macadnmis.

Lang clapnmyg and tlecs planning for 2023

Planit 43 acres macadaira

Yogor §
Plank 25 abres machidamila
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The Implementston program of e infrastruciure devalonment will degend
O BI==S O CENESl, Howsyer, e progra will hgluce”

Celhatriceion of 14, 000m3 [ifed feservar

Electrical Iraxaliation

1 % 150 WA transfisrorise

1% 50 KVA tranifgroes

1 x Daeuholes with rederrar and bocster pump

30 acres arigation System [Mioro sprinkier) prossun s By G0hg pump
Refurbishment of Puipesy ang Oy

Refutbiahdiont of S1odes and Outtuliangs

Fefurtishment of management mmd sorkor foLEsimng

Schedule of lease paymunts

» 2020 - 2074 '3 85.00 § 37,088 |
2025 - 3029 £ 5,00 35,050
2070 - 034 $ 11000 $47,730 |
(Zi5 - | § 43500 156,580 |
[T3f- 044 [s360.00 % 69,440 ’
’Tﬁ-ﬁ" $ 20000 % 56,800 J




sharehalding & Financiils
Duectars of Megure Letited wie James Posdll abd Guillrme Mailians and

sharehalding in Macro Limted iy hed Sy Pamgjs Farma Lig,

Punds rotbed through the sale of eQuity will b Uses to leversge grant funiing
G s J T Mol RN
THEORS we EXDeet 19 rEsh Sulllient vl for chotal |iivestents. ad
BOnUE CRRDINg Custs

Corporate Social Besponsibility

The directors & Macmie Umitec are ‘ully swste of our corporite
respongibility.

in aacitlan 1o @ Royelly fes, this difstine filly intadid to maiticipate in village
develapment projects with panticuler emphasis an Edissuion,

If vig are gronted the s=se of Niwaner and Msesewve Etates we mier to
et fale B BghBErng InvERDE 10 BETYBPee in develeement projects
andd iy this Wy individuel prolects can De completed in dhiet periods of time
A IroEStOre wR Mave the ablity 15 arec Educstional NGO's attentlon and
neSuest thesr teactung materiall and mesittarce.

Thity wirktt 12 mbivitg faes

It I8 Irpprnern Ohut gur chlldre! gre noe left bishing,

ket
The cornerstiine 1o the suctess of sgticuture 6 Kilimafiorg la to provids e
orLacnes,

T Gowithingit of Tahzadis wine cisfon Hrociction & retum o IKIEmargn.;
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cffared howeves, this o nct an |hdcston of oor quality e an indiaton tht
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nead Kilnaniero coffes o be tranced Unigassy and this can oniy be done i
Sbpoly ara quality are assunes

A strong commencial Invisis: can assune HHis,

The coffes frem Milirinjero hes & good repltation, in combiraticn with
Mai-jort giving tacrinlial 3sustance and strong branding, the coffes from
STl scale can be sold 4t a highisr vk

We-alut Broposs (o and MACEDEIA, SvOCEID BAd vanills to e precucds fhat
re-avmiatie to gmall sl by mrowding seeilings snd expertee and in tum:
offer B ripeket for theem tg c2ll ther procwoa.
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MACJARD LIMITED
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TANZANIA

Certificale of Incorporation
Soctiun 15

No 139482

| HEREBY CERTIFY THAT

MACJARO LIMITED

is this day incorporated under the Companies
Act, 2002 and that the Company is Limited.
Given under my hand at Dar es salaam

this 218T day of NOVEMBER

TWO THOUSAND AND SEVENTEEN.
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THE COMPANIES ACUT, 2002

COMPANY LIMITED BY SHARES
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LEASE AGREEMENT

| -
Made this D;I;‘. Dayol o 0%y 201

detween
MACHAME NKUU AGRICULTURAL AND MARKETING CO-OPERATIVE SOCIETY

(Machiame Nhuw AMCOS)

And
MACIARD LIMITED

CONCERNING THE LEASE OF THE PARCELS OF LAND MEASURING TWENTY.THREE
[23) ACRES COMPRISED IN THE CERTIFICATE OF TITLE NUMBER 16745
COMMONLY KNOWN AS MKUFI ESTATE

CHLAWN BY- -
Ceabwrmrl Wansatw Sl K Safirdeily Poter Mbwidrmba, -
P.OBOX B2, Maahi 2, O o N
Mokile: «23% 741 727 141 5 '
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I
This Leass Agresment has been entered this 2 day Ur;.LJE'."_!'_j-I'IIHE‘I'HI 2021,
BETWEEN

MACHAME NKUU AGRICULTURAL AND MARKETING COOPERATIVE SOCIETY
(MACHAME NKUU AMCOS), & body corporite incorporated under the Co-
operalive Societies Act, No. & of 2013 of the Laws of Tanzania, and having its
registorod offices within Nkuu Msinde Village, Hai Distrect, Kilimanjano, of Postal
Office Box number 659, Mashi-Kimanjaro (hereinafter called “the Lessor™ which
epression  shall where the contest 50 admits, includes RNs  successors,
representatives, heirs and assignee in title) of the one part;
And

MACIARO UMITED, a Hmited lishility Compamy incorporated under the
Companies Act, [Cap. 212 RE 2002| of the Laws of Tanzania) and having Its
registered offices within: Farm No 1284, Roo Village, Hal District, Kilimanjaro, of
Postal Ofice Box' number 435 Moshi, and 3 duly registered fimited comparny
under the Comparies Act, [Cap. 212 RE 2002), Cartificate of Incorporation No:
13948 2; Date of incorporation 11/11/2017 (herelnafter called the *Lessee™ which
expression shall where the contest so admits, includes s sSuccessors,
representatives, heirs and assignee in title) of the other part.

RECITALS
Whereas;

a. The Lessor is the Lawful owner of the property under the Certificate of Tithe
No. 16745 situated at Machame Area, Hai District, Kilimanjaro Region

llt"l"'l & W'ﬂ'u
et



commonly known a3 Mkufi Estate (hereinafter called the “demised
property”);

b. The Lessor being a registaved proprietor of the demised pragerty, throwgh
his powers vested to the Membaers of his Board has hereto agreed to lease
the demised praperty for economic acthvities as shall be well stipulated in
this lease agreement;

c. The Lessee it interested in developing the Lessor’s demised Property for
the period of time as shall be agreed in this lease agreement;

'd. The Lesses wishes 1o lease the Lessor's Twenty Three [23) acres of the
dembsed property under this Lease Agreement for the pericd of Tve [5)
years with a viow to conducting farming business.

£, The Lessor on the other hand is willing and consented thereto to lease the
demined property to the Lessee, and n each case in accordance with the
terms and conditions stipulated in this lease agreement

{. Both Lessor and Lessee have chosen to define thelr obligationy in the
exegution of this lease agreement through the terms and conditions wet
forth in this agreament.

NOW THEREFORE, BOTH PARTIES TO THIS LEASE AGREEMENT HAVE PUT THEIR
HANDS TOGETHER AND HAVE AGREED ON THE FOLLOWING TERMS AND
CONDITIONS AS SET FORTH AS FOLLOWS: - '

A
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CLAUSE 1. DEFINITIONS OF TERMS
In this agreement the following terms shall have the following meanings: -

“Agreement/Contract™ Means the terms and conditions entered between the
Lessor and Lessex of this lease agreement;

‘mmtﬂhn’mﬂamaﬁmt:mmnmhpmpudhmmmdm
be approved by the Lessor of which it provides for the means. methods and
resoyrces to be employed by the Lessee In developing the Fatm n 8 manner
which optimizes production,

“Development Projects™ All octivities conceming development which will be
carried out by the community.

“Equipment” Means existing machines used by the Lessee to simglify its works in
the performance of s oblgations in management of the demised property.

*The Term™ Means the term (this lease period) of this Lease Agroament

“The demised property” Means the land, together with all the buildings that
pertaing to the remaining of Centificate of Title No 16745 measurnng 23 acres in
respect of Mkull Estate, Mai District, Kilimanjaro, and the same having a
description of location as Indicated and explained in certificate of Title and as
shall be described in Clouse 5 of this leaie agreement

mmrwmmmmnhmmnmmﬂ:mwmmm
which are temporally affied to the demised property and can hf_mi-ﬂum
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from ohe place to the ather, this shall include machines and equipment which are
bolted in the demised property.

“Immoveable Property” Means all the swsets which have been afficed
permanently on the demised property and cannot be transterred from one place
to the other except for the bolted machines which shall be regarded as movabile

properties,

CLAUSE 2. THE LEASE

2.15ubject 1o the terms and conditions of this Lease Agresmant, the Lessar does
hersby lease the demised property to the Lissee for 2 consideration to be
stipulated in this lease agreement.

2.2The Lessee does hereby agres to take the demised property on the terms and
condinons stipulated heroinafter in thit Lease Agreemént.

2.3This Lease Agresment shall be binding to the parties in this Lease  Agreement
only.

CLAUSE 3. LEASE PERIOD

3.1The Leasa Agreemant period shall be duration of five [3) years effective from
the 1" day of March, 2021 to the 28" day of February, 2026 (hereimafter calied
“the term”} subject to any renewal f the need arises.

3.2The Lesses can prior to the expiration of the term and if there shafl not at that
time be any exsting breach of this agreement by the Lessee, show his

- ft Sﬁﬁ Bage | 7
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intention n writing of exténding the term for & further tetm o such othir
period as may be agreed upon.

3.31f the Lessor does not renew the Laase, the Lessee shall have the right to takes
away all movable assets except for immovable pormanent structures,

CLALISE 4. CONSIDARATION AND MODE OF PAYMENT

4.1The agresd Loase consideration shall be United States Dollars One Hundred and
Fifty (USD 150,00) per atre on the first year to be increased by Two Dollars per
annum per acre for the entire twenty-three [23) acres of the demised property
in avery single yesr untll the expiration date of this Lease Agreement.

4.21n 2021 the poyment will be paid In full and within seven days followlng
signature of this document [lease agreement), Theresfier, the consideration
shall be paid annuslly and in full by the Lessse on or before the 31¥ day of
fanuary cach calendar yoar upon recoipt of an invoice.

4. 3A0 payments from the Lessee shall be directed to the Lessor's Bank Account as
Follows; «

4.4 CRDS [Bank) for Tananian Shillings [TSHS.): -
Account Name: Machame Nkue AMCOS

Account Number: 0152335283700

Exim Bank for United States Dollars (USD ) -
Account Name: Machame Nkuu AMCOS

Account Number: 0070015173 ;’fi ‘E_Eﬁw '
_.ﬁ"':-'"-
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CLAUSE 5. DESCRIPTION OF THE DEMISED PROPERTY

5.1Total area of the demised property is 73 acres as explained In Clouse 1 of this
lease agreement. its boundaries are as follows: -

To the North: Bondeni Flowers Ltd.

To the South: Constructed water channel belorging to Dekker Bruins.
To the East: Delker Bruins.

Tothe West: Kikavu River

CLAUSE 6. OBUGATIONS OF THE LESSOR

b.1The Lessor hereby grants to the Lesses the absolute right o manage. control,
and or operate the demised property and also e the demised propery in
accordance with the terms and conditions of this lease agreement.

6.2The Lessor shall ensure the Lessee enjoys the entire demised property as per
thiy agreament without any Interference,

B.3The Lessor guarantees the Lessee that the thie of the demised property i
clean, withaut any encumbrance and there is no conflict or any case subsisting
I any Court of Law o Tribunal, If there i any, the Lessor shall compensate the
Lessee for all expenses and costs incurred.

f4The Lessor shall compensate the Lissea for all improvemnents done by the
Lesson in the demisod propany IF the Lessor teriminates this Lease Agreement
without prios consultation and aporoval of the Lessee.

PR
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B5The lessor shall ensure the boundaries of the demised property are intact and
nO Irespassens o any porson encrosch to the demised property,

6.6Excopt with the prior written consent of the Lessee, the Lessor will not use the
dermived property a4 a security to obtain losn during the term.

B.7The Lessor sholl endeavor to do all what Is within thelr power o apply for and
or asgist with obtaining licenses to any increased water rights that may be
requined in the future including licenses to drill boceholes and construction of
water reservoirs when the nesd shall prise,

CLAUSE 7. DBLIGATIONS OF THE LESSEE

7.1To pay the consideration for the Lease heroinabove reserved at the time and in
the manner aforesaid,

7.2To pay operatjonal costs indluding laboor, chemicals, fertilizer and other
retated gapenses.

7.3%o pay the cost of security services for the demised premises.

TATo permit the Lessor or any person authorized by him and after giving
reasonable prior natice to the Lesses (or immediately in case of emergency) to
enter upon the demibsed premises for inwpection

7.5Te comply farthwith in all respects with the provisions of every parliamentary
enactment |which expeession in this sub<lause Ingludes every Ac of
Parfiament now or hereafter anacted and every instrument, regulations and

—t
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by-law and every notice or order given there under] 5o far as the same shall
affect the demised premines.

7.6 The Lesses shall ensure that the aspects of environmental protections over the
demised property are implemented

7.7The Lessee shall nat fell any tree on the demised property without seeking and
obtaining the permission of the lessor. The Lessee shall however, upon
consultation with the Lessar, have the right to harvest, prune or reduce the
number of trees on the domised property for the purposes of construction,
reducing shade or remaving obstructions. Ownership of the fallen trees will be
to the Lessor,

7.8The Lessee will maintain and repair roads within the demised property.

79The Lesses 5 not allowed 1o sub-lasse of rent any part of the demised
property without the prior consent of the Lessor.

710 The Lessee will ensure the boundaries of the demised property are infact
by maintaihihng the existing boundary and or reinforce & new fance whare
necessary to safeguard and wecure the demised property. Once the Lessee 15 of
doubt that someone has trespassed or any persen encroaches the demived
property, he shall immediotely inform the Lessor,

E ?“@
! I;I.
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B. CLAUSE B. OTHER CHARGES

8.1 Contingent Liabilities

The Lessor undertakes to pay all statutory fees, taxes and charges relating to the
cwhership of the demised property, this would include land rent, withholding tax
and othes taxes sssociated with ownership of the demised propery.

8.2 Stamp Outy
The Lessee will pay stamp duty for this lease agreement.

8.3 Registration Fees
Thie Lessee will shoulder the cost of registering this lease sgreament.

B AOther payments
The Lessee will be respansibie to pay Electrical, Water, Tedephone Bifls and any
ather bills over the demised property.

CLAUSE 9. WATER RIGHTS

9.1 The Lessor is the primary right holder to the Warer Right indicated below: -
*  Water Right No. 3017 in the District of Hai, st Kilimanjaro Region.
* Name of Grantee: Machame Nkuu AMCOS.

= FParticulars of Water Right: To abstract 2,0 Cutecs (56.25 he/sec) from
Furrow Mo 37 -



Hﬂmmmﬂﬁmwmnmemmuﬂmﬂn
furraw |s properly miinitained for smooth ﬂmunfnrfﬁdmt'lr@mmdtlwm
around.

93 After observing the prior rights to the use of water in furrow No 37 (which are
held by MBIMHMWMLﬂ.ﬂW Lessae and the members of
Machame Niuis AMCOS shall share equally the remalning water in the aforesald
furrow.

7.4 Conatructed obstructions within the furrew to contral Mow will have rqual
sccess by each of the parties including keys 1o locks)

QSW:hrﬁmﬂanumwﬂuhmummhmMEﬂﬂi and use
mhmﬂnﬂm#ﬁmmmm;m&ﬂmﬁm.

ummmmm-mmnmrmhmmhmmﬂm
mmrmmpﬂwm[mhﬂlﬂﬂlﬂhmﬂlh
Lessee

CLAUSE 10 LEGAL SERVICE'S COSTS

101 Thee Lesues and the Lessor shall bear equally the cost in respeet of drawing up
this Lease Agreement and the transactions cantinmplated in filing the lease
agreement, Thereafter, each party will bidr their own costs relating 1o any
Advocate’s Costs.



CLAUSE 11. GOVERNING LAW AND JURISDICTION

11.1Thes Lease Agreament and any amended agreement entered puriuant to this
Lease Agreemant shall be governed by and construed in accordance with the
laws of the United Republic of Tansania.

CLALISE 12. EMPLOYEES

12.1The lessee shall emure the well being of the Employees are secured
according to Tanzandan Lows.

12248 thie end of the term, it is the responsibility of the Lessoe 1o terminate all
employees according to Tanzanisn Laws

CLAUSE 13. MEETINGS

13.1Both parties shall strive to maintain good relationship between them and
twicn a year lanuary and June| the parties will hold two meetings which will
be called by the Lessor and the Lessee will bear the costy thereaf. Thew
meetings will be held cantiguously &s the meetings for the 120 acres. In sueh
meetings, matters of mutual interests, administrative matters shall be
discussad, and dispute settiement if any will be discussed including @ review
of the Development Plan,

CLAUSE 14. MISCELLANEQUS
In return to the goodwill extended by the Lessor, the Lessee is ready and willing to

do thi following: - /__% .-
T”' = P |

e

(2]

L



14.1The Lessee shall make sure that his infrastruciures do not Impinge on other
farrms arcund his.

14270 leave all boreholes and irrigation Infrastructures a5 they shall be to the
Lessor upon departure.

14 3The Lessee has agreed to give out 60% of the employment oppartunities to
the Machame Nikuw Community as far a4 it is spplicatile tive that they meet
the required qualification.

14.4All payments from the Lessee shall be directod to the Lossor's Account.

14.1Al1 rmaterials defivered to the Lessor by the Lesses shall be handed over to an
authorized officar of the Lessor and shall remain under custody of the

14.5The Lessor and Lessee have agreed that this leased agreoment will be signed
and the official Sketch Map will be sttached,

CLAUSE 15. CONFIDENTIALITY

151 Al information exchanged betwesn the parties in connection with this
Lease Agreement ur duting discussions proceeding to this Lease Agreement
of to amy matter contemplated by thus Lease Agresment, and any ather
dircussions held between the parties shall remain confidential to them and
their agents and may not be disclosed to any third party during the period
of this Lease Agreemaent or anytime thereafter, except: -

15.1 1With the Written Consent of the ather party: —

15.1.21f required by law to be disclosed: ._ ﬁ 5@5’
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151 3in connection with legal proceedings by authonty of a court of competent
lunsgictian;

E5.5.411 the information t or becomes generally and publicly avallable but not as
a result of breach by either party and/or the employwes of Mt respective
subiidiaries, parent or relsted compantes a2 aforesaid, of its obligations
under this Lesse Agreement.

15.1.5The obligation of confidentiality herein shall survive ewen after the
termination of this Lease Agresment and remoin binding on the parties
without limitation of time.

CLAUSE 15, MOIIFICATIONS

16.1No varations, modification or alteration of any provistons of this Leise
Agreement shall be effective unigas made with the priar wimnten agreement
of both the parties to this Lease Agreement.

16.2 Amendment to the Lease Agreement shall be made after both parties to this
lrane agresment hawe agreed to amend it The amended agreement shall be
effective following the written approval of the Regstrar of Cooperative
Socleties if 2t all inftiated by the lewsor and agreed by the lesses,

16.3This Lease Agreement can be reviewed at any time duting the term of the
agreement, These discussions should usually take place at the annual
meeting or other meetings to be agreed by the parties 1o this agreement.

Mige | 16
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CLAUSE 17, DISPUTE RESOLUTION

17.1in case of any divpute arising out of the Lease Agreement, the prevaifing
ianguages, if the matter ands in court, shall English and Swahili but in case of
conflicting interpretation the English meaning shall previil over the Swahili
mterpretation.

17.14n case of any dispute rising out of the lpage agreement, either of the parties
10 this lease agreempnt shall give notice to each other with intention to
settle the matter amicably and i the dispute continues for more than &0
days then reference will be made to the parties Advocates and the District
wmmﬂmrmmmmnnmmm
examing the possibilities of resolving the matter amicably within 21 days
from the date of refersnce and make joint report to the parties. At this stzge
the Assistant Registrar of Cooparative Societies for Kilimanfara Region shall
be duly mvalved in settling any despute aroused out of this leass agresment,

12,211 resolution & not reached within 21 days from the daie of reference to the
Advocates and the District Co-operative Socisties Officer amd that the
Reglonal Asststant Registrar of Cooperative Saciotios have been duly invohed
to resplve any dispute arizing out of this agreement, the marter shall be
further referred to the Registrar of Co-operative Societies wha will make &
decision on the matter within 21 days,

LTJHmdmmHmnmmhﬁidnﬁhﬂudnﬂﬁmu!mamurﬂﬂb
Operative Societies, then the matter shall be further refermed to the Minister

Pag= | 12
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respoasible with co-operative socisties who will make a decision within 21
days

1741 either of the parties are not satisfied by the decision of the Ministar
responsible for co-operative societies, then that party shall have the option
of taking the matter to the Court of Compatent Jurisdiction In accordance
with the Lrers of Tanzania,

17.5Dixputes over water usage should be dealt within an immediate fashion a3
long periods of mediation can i2ad to sorlous financial loss.

CLAUSE 18. TERMINATION AND RENEWAL OF THIS LEASE AGREEMENT

L18.1im the: event that the Lessee, subject to the Lessor’s approval, concludes that
due to circumatances beyond Lessee’s control, be can no longer manage the
Investment m @ prafitable manner he shall hand over to the Lessor contral of
all immovable assets free of any labilities crested by the Lessae,

1B:2That without prejidice to anything stated above, the Lessar shall have the
right to terminate this agreement when the Lessor has issued 30 days notice:
upen the default by the Lesses to pay rent on time and that the 60 days have
lapsid without the Lessee paving the required rent.

1B 3H the Lessee contravenes the terms of this lease agresment, he will be lable
to compensals the Lessor equally If the Lessor contravenes the terms of this
leawe agreomen?, he will be lidble to compensate the Lesses.




CLAUSE 19. ASSIGNMENT OF THE LEASE

19 15hould the Lesses wish to wansfer ownership of ks company to another
mvestor, the Directors of the lessee will seek the consent of the Lessor
through a written notice of not less than 30 daye Upon assignment
therefore. the third party (& new compaimy) will have to obsdrve the tetmi
and conditions of this lease agreement.

CLAUSE 20. NOTICES

20.1 Any notice, decisration or other commurication required or authorized to be
piven by ané party under this lease sgreament 1o the othar party shall be in
writing and shall either be perionally delivered or dispatched by courer and
propery signed Tor by uaing acddressas contemplated in this lease agreement

CLAUSE 21. SEVERABILITY

21.11f 2ny provision of this lease agreement is held to be unenforceable under
applicable law, then such provision shall be excluded from this agreement
and the balance of this agreement shall be mterpretad as if such provision
were so eacluded and each provision of this agresment shall continue to be
enforceable in accordance with it terms.

CLAUSE 22. HEADINGS

221 The headings of dauses hereln are provided for convenience of reference
only and shill in no way affect the meaning of this agreement. References

haigin to ﬂﬂﬁﬂ'm1hmuﬂiﬂfmwmmwm
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CLALISE 23. DOCUMENTS TO FORM PART OF THIS LEASE AGREEMENT

The fallowing documents shall form pars of this Lease Agresment and shall have 2
full effect to the extant that, without them being annexed ta this lease agreement
shitll be said to be incompetent: -

23. 1 Minites of the General Meeting reloting to the esscution of this leass
agreement of the Lessar duly signad and cagied:

3.2 Minutes of the Board of Diroctors relating 1o the execution of this leass
agresment of the Lessor duly signed and sealed:

233 AN redevant Waater Rights permits;

23.4 A Certificate of Incorporation of the Lessee:

23.5 Certificate of Registration of the Lessor:

13.6 Cortifed Coples of Certificate of Decupancy by the Lewsor:
23,7 A Sketch Map of the demised progerty.

CLAUSE 24. EXECUTION

L1This Agreement may be executed in two countarparts each of which
shall be deemed as onginal but both of which constitste one and the
same Instrument.

IN WITNESS HEREOF, the Parties hersto have exccutod thiy Lease Agresmant on
the date and year first herein above written m the following manner: -

T



SEALED with COMMON SEAL of
MACHAME NKUU AGRICULTURAL
AND MARKETING CO-DPERATIVE

SOCIETY ot Kilimanjara

AL
....... 100 aoey ]

Namei [BRAHIM E  Sibo

Postel Address: . B 5T, MARSHE

Name: TSavn PeEiin. v
Signaturs: =AM

Postal Address OO
Designation: _ .&{E’if_‘jﬁfﬂ' —




posal address: &S 1 _MTESH
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Postal Address: tﬂ E:D_;lr 1_!,51'31 n’l“';'f'f‘l
MEMBER

p——— - e —

e bl ey

Name: _ UDEEA o wiee

Mama: . ERAREST PW - NG oL

Signature: .___Mz_ .....

Postal Address: Y ©. Beg B~ Mosw
Designation: . IMERAMECR
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Signature- e
Postal Address: 1_-_ =
Designation: __...._::',.:’ .
H-mq__..._h.q_,.....“.ﬂ_;,_;_ i g2
v
w-_‘:?é :11._1
Postal Address: ... | .
Designation: /_.___......__
BEFORE ME;
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Rejesnl nakala ya barsa Kumb Na LA BS/186/01/57 yu tarehs 9
Aprili 2021 tokn xwa Mrajis wa Vyama vya Ushirika niliyowapaba kuhus:ana
na Mikataba ya uwekazaji katika Shamba la Miuf)

2 ¥atikas barua hiyo, Mrais wa Vyama vya Ushirka allelekezs kufanyika
kws Marekebsho mbalimball  katika Miatsba hiyo Kabla ya
wusainiwa Marekebishe yole yallyoelekezws tayan yamashafanyka kwa
kushirkiana na pande zote mbili za Mkataba.

3, Kufustia hall hiyonapenda lkuwatsarfu kuwa kibali cha kusaini
Mikatabs ya Liwekezaji katika Shamba la Mkuli fliyofanylwa marekebisho
xwa kuzingatia macn ya Mrajis wa Viyama vya Ushirika kimetolawa

4  Zingatieni Sheria Kanuni ns Taratibu za Viyama vya Ushirka wakati
wa Kusainl va Kitskeleza Mashart ya Mikatata hiyo,



4 Nawstskia utskalezaj mwema wa jamba il

Nakala: Katibu Tewala Mkoa,
KILIMANJARO. - Aione Mhe Mkuu wa Mkoa

Mrajis wa Viyama vya Ushirika,
Tume ya Maandeleo ya Ushirlka,
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L Waltar. M. Shoo—Eat b

2 Catherie Ursssa— Kl

WAGTN WAALIKYWA,

1 Jebin Hetpewey -Mrajis Mo Meag (Kllmmanjaro)
2 tamirr | Munbe Dlwani Machame Mok

3 il S hanyis Mrenitaj) £ata Machama Manhuriki

A Witap -Mwekezaj)
€ Adiathn Mok k- Mrnags wea MwekerafiE Looker Meysrge M/ Ny snde

& Tountily Mabys- Mt Miuy ndoo
7 Lophen Mwangi- M/ Ny sindo

AGENDA,

1 Uiy ien

2. Tarilm ya Uwekera) Shamba o M,
1 ¥ulunga miutang.



Ikinde ya svallohudhoria nl 1. Nin Ndoo 223 .
2. Nk u Sinde 231

MIHT OL/02/07 1 UFUNG LTI,

Mhutann uilunguiws saa 75 aiubuty bwa sals Dyosommws na bt b e B ihs
mwonyekith wa kifijl alimbkarmitha wenyelti wa chama cha Machame Nha Amcos biha
mnﬂnlmdwmﬁuﬂﬁﬁhhhmﬁwﬂmmmm
Swansnchi bewertpr ekyleno huo , Mwengekil we Chamas Alimberibahg Mrealsl Mssdis Mios
wia Kilimnuarljars lerwasalimia Wanachama kisha buwshemniea vilana kojiunga na Chama cha
wihirika icks Macharris N Admoos b AN v Likcora Dabiniks Kiha miveeryokiti
afl i ity Dowan wi bata v Macharme s hoetil, Dawvane afiwasslimia
wananchifwarschama kivhe hewaslebore b wachukue 10N ye uonwa wa Corana.

BIHT O2/02/ 021 TARIFA YA UWEREZAI SHAMBA L& MELIF,
MW weinyekili wa Chaens cha Mochame My Amce sl veratibe ambere sirmelaiahy
hufarwyliis kwa sl ya wharnbee b Miadi smbapo Blikuwa imewekersa bile idhinl ya
wedrpnchi wiitss hama. Hlvyo MEntabi ambac siuads umwews mwantonl kati va chivma na
kammpnirl va Macgaro i miatahe e, Mwenpokil Meivzs o yshirikiana pa vigrgoss wa
serminli yaan) Mauy wa Wioas na Mrays madus Mioa Kiomangaro ne Maiba wasin wa olimo
wwaia la mgogoro fua imefia pasure MWEnroils We Mechames Ny Amcos dislota e
e basap allsmiikn barua bas ol v et s va buoete kuwekesa Katics wamba s mbats
wopo gmbals sregands karongs 1x Makadermis kas misks shivinl fa tino ambeks linabadirwa
huvwes ekorl mis mejs Kami ng ate, Pls mwekesad huyo ameamba pls kuwekesa it thainba
ambalo diviependa rdizi ekail ighirin o @iy amibaps ahawinknra kwa kiging] cha miaks mitang
tu bessnda ya hapo kisgfisha ened na bidinadtha bwa charme, Tihy mwergekin sfielois o
Rutckana na uwehnzaji amibao Matiars amekwiiha bailanya katika thamba ba mifi na buinglio
wnon la chama at@ipa <hamam shilg miftant kel iema fam ya baagllle sreo ilo smisya
WA S wALEPewa LA POSE yas na 0Letehann Ll bodl kiea wekal wa muska ratsnp
#a kuchangss mbadiya mmll kwa jormil ya Niwy hdieg Millon Sits o Lkl tano ks rraghs. Pia
Mwemnyekitl wa chama abrroasissa rweieza)l booea sandse utiret b moe B et
el bityakan wake anilimia 3itin itoke ketfis vl v Niuw,

Mwanyesit) wa choma glmiceritsha Mendis wa Mweiess] Ndugu Makan) exese
Kurunguenss na wanachama, Ndugy Makspd alwaesalmi Wanachsmawananchi na
burmtarmillha Mwckezaji Wikam tutoks Ularanss kishs busmba Mamaha
Wanachama Wanarchi kwa vallyofitolers hapn Meanmo katda hatua 3 kuwesera shamba o
Wanmehans swellbubal Maisahs bus bys Lt Wasdchams Wanse kws bupokea nuale oy



wikika kama whara e buwasamane ekind faml mwemyekit wa chama aliyoslena itakowa
palepale innnhmﬂunﬂi-hﬂhﬂuﬂlwﬂmhhﬂuwﬂulmntmmw

s fare ma kumaiinig kuwa Mwserzsjl iuye seeiese hatis shasbs L bl atakuwa abilis
sedy 14 kivnuirshanl mia mejs hammalnol baa ehar mols keis mwaks na Rakuws kipsrds kwa dola
kil ke rrevald . Daada ya misdala huo Waeacham e ke wurtdn wallazimee Bodi kwa
kb ana ma Mwangshsra wi Chormas Wasndsn Mestang rna uje inormwe mbicke ya
Wanachama kehia ya kusainjwa,

Iﬂﬂuili'nm nrhﬂ:msﬂnnmmhmhﬂlﬂﬂmmmuwm
wapril waaliwa na sajimhe wote bwa michittign yao min ya m seso i eamilv wao ne
hiswatabia wote fae alerms ya kurudt makwao.
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MACHAME NICUL AMEDS LTD, K1R-2833,
MRUTANG MKUL UWTKEZAI MACIARD TAREHE 03 /f/2021.
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3 YUSL KPR ¢
LANDREA MIAL  ~
SNFENMA O, Neva <
WANLHIN AL,
1 Walted. N Shoe—Ratilie
2 Catthverime Urasea— /Wi
T
1,308 heryrwule <Sdvadal Musldie M (Eilranjro)
LGatrwl W Saul Mwmanashetis we chami
% Apatie Mok Metje wid Mwekesa il Looken Msangs MUK Niuo dinte
ATl Malya - MUKt Mt néba
§ Lothain Mviings-MAIE Mhuy Sinde
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3 Arioine 4 Kurhiuosna muht e wa hotane Ml WAR/RE
1 Eycorrrna rani va Mustshie wa Lweberaj Macjsro.
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e rprh !l wes ctueees el uibitibs Machame Wb Arego ibiuogbhapibe b wararas
fwsmanchi kepwrge mbtang huo  Mwenyeki) wa Chusma Mimiosibiahs Meajisl Maadin SMios
wia Llkmangare hewaiabmds Wanacheme iraie Moidlan slpongsss ook bva kas neusi
wllyislargd armiba po (e e matumds mans| yaliyotahshishe rasime va meaisha Lasmews
wa wonachamsWananchi

WEHT 02/03/021 KUSOMEWA MA KUTHIBITISHA MUHTASAR! WA MEUTAND MKUL 16/02/21
Mtwerryelt] e Chitima cha Machame Midu Ameos allmisribsshy kobiby ws ehams knoamy
At | i mrilertang 1ibing ves srachorn wa lerebe 18/02/2021 Krtibr sllsoma o rasri

huo ambapo wanathama wabarimio husweiers mwokezed Maz bk shamia o Miul)
Lt e marwill i eneo ambalo 418lmd MgomDs ke misky Mitano e eneo Brpelp
arafirna karanga npumu sina o maksdemia bwa maaka dhinn ca tano shiiipa ko ya pango
Daka 23 amanekani e mosa namsn| wa Kla ahkam moye ke meaka haku iipenda doba mbn
kil mﬁmp hm'muw massitelen g JAMIN veis bils Arwala shilieg
rrsilioed wen ne bkl Lans kils rrevabs Basde g ketiby bunoms mbutano bog Mwenpebih ws
charein albwonilies woansg hama hemp ik ctians bud ol s bwao ke pamols wandchama
warliarmmidi huwa mhvtans o i wa wao

WRRT OR/O00T MLISOMEWA RASIMU YA MEATARA WA UWEKEZAN MACIARG

Wby ek T wa Chbiria o) barnteaha Mwinashoria we cheend bumaiarna
wanattama Wananchi Miataba wa uweobazap kabhs shamba e mbah kal ya Maiteme B
Amcos na mwekera)l Macdarm Baada g mwanaiatie kioms Winahama wirkagimie ke
it berstiedes na utaratbling wa butan) rHietslls e,

Rkt g MLUERRD wn adte i fome mehans ke walka ilosomes ng kol Alwaahubaru
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.;"THE UNITED REPUBLIC OF TANZANIA Gl
= Cerfificute of Registration e
- Wo, 1932

! NEREIALDERT KYAIA henshy comifythat

MACTIAME NK1MUI AGTUCULTURALAND MARKETING
(Co-qpesaiive Siejety Limiied, in thiz Ay re M tmider i
the provisions of Section 34 sl the Co-operative Socicties

At No.G of 2013
This Cerfificate is b=tivd rabject 0 i Fol beroringg speific |

conedalipng
Anmendment of By Laws; ansd

Replagement of Registvatinn Corfifis=ie. il

: g _ 3
Given under my hand this 31t ey of h&lﬂﬂ&’l‘_ I.ﬂll.ih

— -;—:-'-".'_,"' ST
E ==




Certificate of Incorporation
Section 15
No 139482

[ HEREBY CERTIFY THAT

MACJARD LIMITED

i3 this day incorporated under the Companies
Act, 2002 and that the Company is Limited:
Given under my hand at Dar ¢s salaam

this 218T B day of HquH;lEn

TWO THOUSAND AND SEVENTEEN.
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LEASE AGREEMENT

. { - £} -
- ?1 !
Made this L& Day of .. --_...f.-.'.ff-i.'...... 2021

Betwesn

MACHAME NKUU AGRICULTURAL AND MARKETING CO-
OPERATIVE SOCIETY

(Machame Nkuu AMCOS)

MACIJARO LIMITED

CONCERNING THE LEASE OF THE PARCEL OF LAND
MEASURING ONE HUNDRED AND TWENTY ACRES (120}
ACRES COMPRISED IN THE CERTIFICATE OF TITLE
NUMBER 16745 COMMONLY KNOWN AS MKUFI ESTATE

DRAWN BY:

Gabrie! Wansato Sas=i & Safiniely Peter Mbwambo,

Altorneys,

P.O.BOX 8222, Moshi _

Mohile: +225 743 727 141 & _f_;’?
+225 754 078 534 -

Pege 100 18
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This Lease Agreement has been entersd this Lﬁ . day of __hjﬁ“tf.._m
the year 2021,

BETWEEN

MACHAME NKUU AGRICULTURAL AND MARKETING COOPERATIVE
SOCIETY (MACHAME NKUU AMCOS), a body Corporate incorporated
under the Co-operative Sotinties Act, No.& of 2013 of the Laws of Tanzania,
afd having its registensd offices within Nkuu Nsinde Village, Hai District,
Hilimanjarc, of Postal Office Box number §59, Mashi-Xfimanjaro being a
registered. Looperative Socety under The Cooperative Societies Act, No.t of
013 the same bBeing registerad with Megistration Number KR 3933,

AND

Hﬂnmuum.mnmmmmmnf incorporated under
the Comparies Act, [Cap. <12 KE 2002] of the Laws of Tanzaria and having
its regjistered offices withini Farm Mo 1294, Roo Vidage, Hal Districe,
Kilimanjaro, of Postal Office Sox number 436, Mashi, and a duly registered
lifriitedd Company under the Compantes Act, [Cap. 212 8 £ 2002), Certificate
of Incorpaiation No. 135482, Date of mcorporation 21/ L/2017 herainafter
called the "Lessee™ which expression shell where the context so admits;
ncludes Ity successors, represdtitatives, helrs angd assighes in Utle) of the
othar part.

RECITALS
Whereas;

B, The Lessor is the Lawful awngr of the plropinty under the Cetificste of
Titie Ho. 16745 being pact of Farm Mo 250 and 251 situated i the
Machame Area, Hal District, Kilimanjaro Region comimonly known as
Miufl Estate (hereinafter called the “demised property”):

h.mmumawmﬂmﬁmﬁﬂmﬂm
through his powers vested to the Members of his Board has hersto
agreed to lease the demised property for economic setivities as shall
be wall stipulated In this lease agreement: -
T

3&\‘1’

ILI k I!
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c. Tho Lesses Is intermsted in developing the Lessor’s demised Propenty
for the periaed of time as shall be agread in this kease sgreemant;

d The Lessee wishés to lbese the Lemssor's One Hundred and Twenty
[120) Acres of the demised property under thiy Lesse Agresment for
the period of twanby-five (25) yvears with b view of conducting farming
business in 115 acres of the demisod propurty and other agricultural
crops like coffeg in 5 acres of the demised property;

€. Tho Lessor on the other hand Is willing and consentod thereto to leaso
the demised property o the Lessse, and In each casz In sccordance
with the terms and conditione sipulated in this e agresment |

f. Bath Lessor and Lessee have chossn to define their obligations in the
execution of this lease agreament through the torms and canditions
st forth in this agresment.

NOW THEREFORE, BOTH PARTIES TO THIS LEASE AGREEMENT HAVE
PUT THEIR HANDS TOGETHER AND HAVE AGREED ON THE
FOLLOWING TERMS AND CONDITIONS AS SET FORTH AS FOLLOWS: -

CLAUSE 1. DEFINITIONS OF TERMS
In this agreement, the following terms shall have the following meanings: -

“Agreement/Contract” Means the terms and conditions enterad betweon
the Lassor and Lessee of this Lesse Agreement and these two tenms shigll be
used Interchangeally and shall mean the same

“Devalopment Plan™ Means a wiitten plan [0 be prapared by the Lesses
and to Le approved by the Lessor of which it provides for the means,
rethods and resources 10 De employed by the Lessee in developing the tarm
ln @ manner which pptimizes produition.

“Development Projects™ Al activithes concerning deveippmernit which shall
b carried out by the commiuinity.

TEguipment™ Means oxisting machines used by the Lessed to smplify =
Works in the performance of ks obhgations m management of the demised

property. s c} :
- w
Q‘.ql."r‘.
bt LM.;.J.






requesting an extenclon of the lease periad fir & term as may be
agread upon,

J) I an agreement of satending the term I8 not reached and the
Lessor dogs not renew the Lease, the Lessee shall have the right to
take away afl movable asssts excopt for (minmavable permanent
Mructures.

CLAUSE 4. CONSIDARATION AND MODE OF PAYMENT

1) The agread lease conuideration shall be United States dollsrs jind
shall be at a value of one hundred and fifty doliars (USD 150.00)
per acre oh the first year to be icreasad by two doflars (115D
2,00} per acre par annum for the entire one hundred and twenty
(120) acres of the demised property for overy single year unbl
the expiration date of this Lease Agresment.

2) In' 2021 the payment will be pald In full and within seven days
foliowing  signature of this document. Thercafter, the
consideration shall be pald annually and in full by the Lasses an
or before tha 31¥ Janumy each calénidir year upon recelpt of an
Nvolce.

3) The Lessee s ready and willing to make yestly contribution to the
commundy of Machame Nkuu (from 2021) towards development
prejects at the som of Tanzamian Shillings six miflion, five
hundred thousand only (T2S 6,500,000.00) per year This
amount will be paid anmally and will be due on or before 31
Bnuary eovery calender year. The yearly cofitribution to the
community of Machame Nikuu towards development projects shall
be reviewed by both parties In the Leass Agreement after svery
free voars.

4) Ml paymems from the Lessss shall be diractad tp the Lessor's
Bank Arcount as foliows: -

. CRDE (Bank) for Tanzanian Skillings (TSH5, )
Actoumt Name Machame Nkuu AMCOS

1|I1L | o — ::& @ﬁ
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Aczount Number; 0152345283700

. Eom Bank for United States Dollars (USD. )
Account Neme: Machame Nkuu AMCOS
Account Number: 0070015173

CLAUSE 5. DESCRIFTION OF THE DEH!SED PROPERTY
1) Total ares of the demised propety 18 120 Acres as explsined n
Clavse 1 of this lease agresment, The boundaries of the demised
property ane marked as follows: -

@) To the North: Common baundary between Bondeni Flowers Ltd,
Mkufi Farm

b To the Soutm: Cid Moshi Roag.

€)To the East: Tarmac roed leading from Arusha -Moshi road to
Macharme.

d}Te the West: Dekker Bruins, Mol Farm on the northern section
ard the remaining of Mkufl on the lowar section,

Clause 6. OBLIGATIONS OF THE LESSOR

1) The Lessor hareby gramts to the Lesses the absolste right to
manage, colitrol, and or cperate the demised propesty and also
wse those demised propefties In accordance with the terms and
onditions of this leass agreement

2) The Lessor shall ensure the Lessee enjoys the entire demised
property as per this agreement without any Interferance,

3) The Lessor guarantees the Lessee that the title deed of the
demised property is cledn, without any encumbrance and there is
na conflict of any case subsisting in any Court of Law er Tribunal.

It there is any, the Lessor shall componsate the Lessee for all
———— -

T (’E.w)



4) Tha Lestor shall compensats the Lessee for all improvemisnts
done by the Lessis In the démissd propeity I theé Lessor
tertninaties thia Lease Agreement without prior consultation wnd
approval of the Lessoe.

5) The lessor shail ensure the boundaries of the demised property
are intast and no respassers or any porson encroaches on the
demsed properTy.

6) Except with the pnor witten consent of the Lessee, the Lessor
shall not use the demsed propeny as @ security to obtaln lean
during the term,

7) The Lessor shall apply snd kesp valld the water users permit of
Putrims No 37,

4) The Lessor shall erdaavor to do all what s wthin their power to
apply for and or assist with obtaining licens=s to any Increased
water rights that may be required In the future Inclisding licenses
tty drill barmbolies and coostructics of water reservolrs when the
need shall arise.

Clause 7. OBUGATIONS OF THE LESSEE

1} To pay the consideration for the Lease herpinabove resarved at the
time and i the rmannn’ aforesaid.

2] To pay opdratibnal costs inchuding Labour, Chamicals, Fertilmer and
other related axpenses,

31 To pay the cost of seduir|ty S&rvices foy the demsed premises

4) To permit the Lessor or any persan authonzed by him and aftar
piving reasonable pnor notice to the Lessee (or immediately in Caso
of emergency) 1o enter upon the demised premises for inspection.

5) To comply Torthwith in all respects with the provisions of every
parlamentary enacament (which éxpreseon In this sub-ciause
incluzes every Ac of Padlament now or hereafier enacted and
every instrument, regulations and by law and every notice or order
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l}mhﬂmm.mlmuwﬂummm
Electrical, Water, Telephone Sills and any other bills over the
demised property.

Clause 9. WATER RIGHTS

1. The hessar is the pnmary cight holder to the Water Wight
Indicated bélow: -

a) Water Right No 3017 in the Distriet of Hal, at
Kilimanjare Reglon.

bl Particulars of Water Right: To abstrsct 2.0 Cusecs
(36-25 Rs/sec) from furrow Mo, 37,

1. Both parties to this Lease Agreement shall co-aperate o
ensure that the furrow is properfy nuintained for smooth Now
of sufficient imgation all the year around,

3. After chserving the prior rights to the use of water n furrow
No 37 (which are held by Dekker Bruins and Bondeni Fiowers
Lid), the Lessee and the members of Machame Nkiu AMCDS
shall share equally the remaining water in the aforesasid
furrow.

#, Constructsd: abstructions within the furtow to control flow will
have equal access by esch of the palties (including keys to
lotks),

3. Water from the Mkuft furrow will be used exclusively on Mikuh
Estate and wse cannot be fransferred or atiocated 1o
operations autside of Mkufi Estate.

6. Mﬂmwmhmwmummnﬂhpmuumugh
the demised property without the expressed prior consent (to
be Grantad In writing) of the Lessee.

11N T :‘Jﬂ



Clause 11. GOVERNING LAW AND JURSDICTION
This Leage Agresment and any amended Spresment entered pursubnt o this

9 Thclﬂse_a!l'lﬂmﬂﬂ well being of the Employees are
mmm_mmhmurama

L. At'the end of the torm, ltuﬂurﬂmﬁmhﬂ-mnuﬁmu
terminate ail employees dcerding 1o the Laws Tanzana,

Clause 13. MEETINGS

In return to the goodwil umnueﬁhrtiuhmmummauumdymd
willitig to do the fatlowing; -

i-mu_tmemm&mﬂmmmhmmdnm
w-mﬂmmﬁ&mmm,

a1l ‘



&) Hhﬂmwﬂnmm thtﬂ‘hlfﬂr!?'
b) Ifmhﬂwhhﬂlﬂmﬂ- |

mem:ummnnfmul.' Agresmp FerTuain
cdge
the parties withour Nmitation of time A A
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Cogperative Sodietles have been duly myolved to resolve any
dispute arising sut of this agreemant, the matter shall be
further referrad to the Registrar of Co-operstive Societies
who will miske a dedislon an the matter within 21 days.

. It any of the pairtles are nol sathcfisd with the decision of the

Registrar of Co-opsrative: Societies, then the matter sl be
furthar referred to the Minister responcible with Co-Dparative
socketies who will make a decison within 21 days.

. If gither of the parties are not satishied by the decisian of the

Minister responsible for Co-Operative Socleties, then that
phrty shall have the option of taking the matter to the Coure
of Competent MNisdiction In accordance with the laws of
Tanzanla.

Dirputes ower water usage should be dealtt within an

immedpte fastign as long penods of mediation can lead w

setious financial loss

Clause 18. TERMINATION AND RENEWAL OF THIS LEASE AGREEMENT

1.

In the event that the Lesses, subject to the Lessor's
approval, concludes that due to circumstances beyomd
Lessee’s control, he can no longer manage the nvestment in
s profitable manner he dhall hand over to the Lessy control
of all immovable assets free of any labilities created by the
Lessaa

Without prejudice to anything ststed above, the Lessor shall
have the right to torminate this agreement when' the Lessor
nas issped 30 days' notice upon the defaulk by the Lessee (o
pay remt on time and that &0 days have lapsed without the
Lesseo paying the required rant.

If the Lesses contravenes the torms of this lease agresment,
e will be lakle to compensate the Lessor equally of the
Lessor contravenes the terms of this lease agreement, he will
be liable to compentats the Lesses

page 144 19 .___..ifF .
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Clause 19. ASSIGNMENT OF THE LEASE

Should the Lessee wish to transfer annership of his Company to another
Investor, the Directors of the Lessee will seek consent of the Léssar thiough

B written notice of not less than 30 days. Upon assignment therefore, the
third party (8 new Company) will Have to obssrve the térms and conditions
ol Ehis lease agreament.

Clause 20, NOTICES

Any notics, deciaration or ather communication required or authorized @2 be
piven by ong party under this lease sgregment to the othir party shall be in
writing and shall either ba personally delivered o dispatcied by couner amd
property signed  for by usng addresses ocontemplated n thes  jease
agresment.

Clause 21. SEVERABILITY

If any provision of thws lease agreamoent 15 hold to be unenforceablo upder
applicable Law, then such provemon shall be excluded from this agreement
and the balance of thes agreement shall be interpreted &g if such provision
wern so exchuded and each provision of this agreement shall continue to be
enforceatile w accordance with its terms.

Clausa 22, HEADINGS

The heatings of clauses herein are provided for convenience of referance
anly and shall in no way affect the meaning of this agreement, Beferences
hereln o "Clauses” are the Clauses of Uhis agreement uniess explicitly stabes
atherwise.

The following dociments shall form part of this Lesse Agreement and shall
have a full effect to the extent that, without them being annexed o this
lease agreeinent shall be sald to be incompetent: -
a) Minutes of the General Medting relating To the exetution of this
leasa agreemant of the Lessor duly signed and sealed;
b) Minutes of the Board of Directors relating to the execution of this
ease agreement of the Lessee duly signad and sealed,
c) Al relevant Water Rights permits;
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djmﬂﬂﬂwmmmulwﬂmﬂmnmhﬁwmh
Lﬂmmdmuwwuwmw_m_wmimm
me means, methods bnd TESDUITES to De Employvend by the Lesses in
deveioping the demisod property in 8 manner which optimizes

Foduction;

2) Certificate of Incorporation of the Lesges

] cmmawmnﬂmm;

) Certafted Copies of Cevtificats of Occupancy by the Lessor;

h} A Skatch Map of the demised property.

Clause 24, EXECUTION

TmAgrmtmvhenmmmmwmmmrMMﬂnmm:haﬂm
mummmmmmmmum“m

Strument.

IN WITNESS Hﬂlﬂ,ﬂwmmrﬁlWﬂmlﬁtmuﬂ
Ammmmm-ﬂrmhwm=mmmmﬂnﬂnﬁ

mannes: -

SEALED with COMMON SEAL of ==1
MACHAME NKUU AGRICULTURAL
AND MARKETING CO-OPERATIVE [
SOCIETY at Killinatjaro

n.our presence this® day of %‘}mr

- o = e A N o o P 0 ol e Bl 8 o s 0

Slgnature; Lo 000
Postal Addreas: (1% Nivswr
Designation: J."-F:"H'E*""f"‘ir_..___



Nomerb v e PESTED Loveon
Signature: ERAA

Postal Address: _ OO0 sl

Designation: N | cavi e som

Name:. ... MNEE MK CoMmeL
Postal Address: S 9 pinguy
Designation: MBI R

............................................

Signature; -ﬂfﬂ"ﬁ

Postal Address: ”_55*; moasHt
Dasignation: . M EMEGER

Signature: _ﬁﬁﬁﬂ:‘_
Postal Address: .S

Designation: ____ V"2 ¢p 000

Signature: _ag]i;;;_
Postal Address:  [r0< BSH— MpShi
Designation: MAEA B R, —

Fege 1T of 1D

tﬁ"
el
d-‘&' .



Name: . AWRETER TN SHID

Signature: L
Postal Address: tf*‘:ﬁmm_

Designation:  SECREINRY o

& bimisgs pugalm LR T TT]
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SEALED with COMMON SEAL nf
MACIARO LIMITED 2t Killmanjaro
i our prosence this 2. day of

t'lg' or 2021,

Name: . fAEHIDS M o@S B
Postal Address: f +o M T2z e
Designation: Co=alsty TR S —

BEFORE ME: . A
Name: ==FFFt k‘“iﬁ_fii.ﬂﬁﬁ# 5l IReE
AT UEE
Designation: Co _ for.Oalt
Box '!'I[ilﬁ"

Postal Address: £ O Box
4 lajsnea
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JAMHURI YA MUUNGANO WA TANZANIA
OFISI YA RALS
TAWALA ZA MIKOA NA SERIKALT ZA MITAA

MDA WA KILEMAM IARD OFIS! YA MEKLU WA MEDIA
prmann vn Tow, RLGCOM" HILIMAMISAD SLF. 3omn,

Shnw Nar Q2 F-F7542T7/ 2752184 % MOSHI,

Pue Wi B37-U7EEIAR

EL Tt e [T USRS N A

Unapfioy e=faanal e

Kumb Ne BD.133030301L/14 36 Mal J021.

wanyeiitl nra Bodl ya Uongox,
Machama Mikuu Amcos.

5L PESS

MOSH!

Marnaging Director,

Relean! nakala ya bava Kumb NalA 691B&0VST ys tarehe 8
Apiill 2021 foka kwe Mrajls wa Vyarna vys Ushirika niliyowapatia kuhusiang
na Mikataba ya uwekezajl katika Shamba la Mikufi.

2 Kauka barua hiyo. Mmajs wa Vyama vya Ushirka alielekeza kufanyika
wwa Marskabisno mbakmball  katika Mikstaba hiyo Kabla ya
kusainiwa Marekebisho yole yaliyoelekerwa tayarl yameshafanyika kwa
kushiriklana na pande zote mbili za Mkataba

3 Kuluatin hali hiyo.na kuwatmanfu kuwa kbali cha kusaini
Mikataba ya Uwekeza|i katika Shamba la Mkt diyofanywa marekebsho
kwa kuzngata maonl ya Mrais wa Vyama vya Ushisika kimelolewa,

4 Zihgelenl Sheria Kanini na Taratiby za Vyama vys Lishifika waksati
wa kusalnl na kutakeiers Mashart yoa Mikataba blyo.
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MRAJIS MSAIDIZI WA WiHA VYA USHIRIKA MKOA,

KILIMANJARO. - AJG MIE MiLils was Mkos

Mraps wix Wil‘l‘tﬂ vya Ushirika,
Tume ya Maendeleo ya Ushirka,
S L P20,

CODOMWA

Katibu Towals Wilsya
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Nkurugenzl Mtendaji,
Halmashaur ya Wﬂaﬂ
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MEACHAME NKUL AMCDS LTD WLA.2933
MNLTANG MXUL UWEXEZAM MACIARG TARENE 16 /02/2021,

LIESLAMINY SHOU—Muse i
PERNESTHGOW)  —mjiembe
IYUSUPH NEYA. <

L ANOWES NIAL <
S MEEMA D. NXYA *
WAHUDLISAU,
: Walter M Sheo-- Eat b
3 Cathwring Lirmuss— K edis
WARLIKWA.
1 dahin Mienjavaeke -Mrjie Muskdish Nios D0Hmar e
2 hnrmes b MusheDivon Machsorm Slahipok)
1.zl Shayo-Mtamtsp Gt Machama Maihario
AWl hlwehess)
AN Maban)-Kleregs wa Mk Lails Looker Mwangs 07kt N disde
. T o Whabya B HIE Nl oo
Tolomdmn Wwargs W N sinds

AGENDA
L U inmgaant
2. Varlks yx Uwebezap. g L Ml
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Wbt ann ulifungulbas tos & 35 noubdibi ks wle Hytaoimves ne bt wa i Lida

e e e R ulimBaribiing Muwenyekit wi chema che Machame M Amoos disha
erpwe iy okt w chama ohd wshivio Recheme Wi Ameos el b Biha wenaschams
fwananchi kweryr miutann huo . Mveenyekin wa Choma Almdanbaha W Msadiz Mon
wi Eiliman a0 hremslimia Wanschsam vicha kowatimira vians kupunga na Chama cha
watvrr s cha Mathamme Nbuu Sreas baa A0 g Sukis Uitk Gyka rmaeryedy
alimirsiibishy Diwonl wa kxtn yr Machane bishanl Dleani aliwasabols
wharianehnfwanacharma Kihae Kuveemleless §uoas sachuboe Gidharn ya ugon)ws wa Corgna.

RANT O2/00/OX L TARIFA YA UWESEZAL SHAMILA LA MEUFT,

Fetwrrper kTl wi Chame cfus Machume Nug Amgon dheiess teraniba smbaro rimeiosanag
widamylha boea aidl ya sharhio |a Mkl ambapa B Smescheoss bits Wi
wanEmhy/waacnama. Hivio MEatabs ambiee wliuws umewebes mwaraons bt v chams e
Rt ya Matieto sl miatatie batill Mwesyelits dleieis buws hushitisas na wongan we
srre bl | g in 1AL wea Mllecon e Mrisdind emsiakdled Bdhond Kilinan)ac o n Madbo wasted wa kilimo
vacalo b mgngorn B el parirl. SYWemeekitn W Mackamd Weuked Ao alkilers dawa
vt birpall Wil bErod veed HoE yo chima v kumba kuwickesa batibs shamis 1s mid
enen smbalo amepande byranga ra Makadnmia iwa miaka shirin i tane smbaelo inakadirme
Lowa awari Mia Mo karm fa tate. Pa mwsbeag Ao smeamaa pa bremiera katia fhamoa
arnhialo Erepea noiy eharl aNiim 22 18y anbags slrmehsrs b bgsingd che mikka mtass
tu basds v hape lmatisha eres oz buliudivhg s chama ks peeenyebits slrlrzs ki
kufoany fa Uwekeiagl amhoo Macjiro dmniwishs kutangd katiks ehamby s mbufi ng kuingills
et o chusnii alalipe chamati shillmgs (milarn ksl batisa leind ve wisgile eneo hildo smbayo
AR WPLEOE W TS SNnhe Y0 N sttakrwe bisipis Kol lowa watath wa migka migtono
v huCTLANgES TR vl jarmne Fwe fami v fkuw snfing Milon! Wta na ekl ano Kls mweia. Fia
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Mhntpehlt wy cvammy sl Morsls we Maebe el Neup Misen seess
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kumtamiblicha Mweketa)l ‘Wilern hutohs Uladrams Miia heombs Moamasha
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Vikoka kma ktara ye bawasamehe Laking e maenyekD wa charma slivoritea [Tk
patepa’e Wanmchama walyadil bersberet na kust-ie hufues vsvsez o) wa kampun ya
mqmmhlmhmwmﬂmhmmmumﬁmﬂm
ot b litrmatean) tode mls hammuint e ek o ks cowsks 0 ek Uws bpssdy hwa dols
bl | blia rwinka. Busda ya rmjsitala oo Wonechamis bva wdembs wabarimis Bogi bwa
Kirthokiena fta Mwanscheia ws Chama Waondzs Mestsha na uje ussmws mbole ya
Wanachpma katila v eaaiiwa

MHT DWOLIINE)-SUTUNGA MELITAND,

Bkt sbtungs mbotane s nane na robe mchana bwa vsia Dyosomwa na kariu W iweshukuns
wagerd Wit lkwa na sagurie wate ke mMahEngo vee M2 ya Mewars ne wvuniivy wio i

busistahle wote satan mees va bursd makwas.
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TOTAL PLANTINGS;

Gros prma for produiction 120 acres

I soln
Beiaw i3 the intended establihiment schidide, Dus 1o varews roasons ncluding
Tiatket reguiremwre ard climatic conditions, this might nct be fofiowed exactiy.
By the eng of 2071 we awpect to have Fuly ganizsd e whide 130 scores with
Hezacamin end Banana. The crops will be interpitantud.

ANy stiproxirmately S years the banans will be rembved i the micadamia wil)
siand whone

The HIng I8 QENTHY, 1I00INQ towilrds tie south west Tha westem boundory Ig
dermarcsted by the K Alver wiich trevels tvoigh @ wery deen gorge.

Histoeacally the farm has been used for ssmsonal cTopping and sarmm Particuttyre.
The iand s chear of any wuistantnl viegetation except (he t9 north East cormet
which s populated By Ghivillol trees.

O thie whale the conditlon of the farm i geod ilifuugh cont)ivods
monberopplng sd srigetion wsing the flood system nas resulted In sai sromgn,

A5 per tha implementation glan Sie Lessor intonds to plast ong tesm olintation
cropt mehaling mocadamia ang berang ind thise will by Heripated usiig the
IMictosarinkler cykism

The fatm wift e l@id aut eing the retgos as rmads and placing contour noges se
the sioge requres, This contour ndges will e sitermately Ditted with vether
grass winkch will nnip prevont otosion. Trees will be strategically planted ss wine
Dreaks.
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The anplemantation program of the infrastructu)e devejopment witl depend on
WCTPES to Cmgithad, MomeEr, Th agrEm wiil inlde



120 acres BTigatin vistem [Mecre sprinikinr g pressurized by 80hp pump
! = aarth and fined reservor

I 2 15D KVA tranaformer

1 ® 50 KVA trenalditter

nhumnnnmmwwﬂp

Stores ardl siitbiitdmes

Cestings to infrastructure development

o Lsnd planning and eauipeent hire 4 50,000,008

120 83 bn Vel irrigation @ §2,500/ha = $300,000,00

* 60 hp pump = § 35,000.00

* 1 pew x FS0Nwa tramsloomer §15,000.00

= 1pos x Slceva traniformise §10,000.00

* ¥ phase main e (Total L.5km) § 11,000.00

o 12cs e reservor § $70,000

--Jmmﬁwmmmnum{mr
$54,000,00

v Buiidings inciuting office, Input sterps prentuct  storage,
macadamie drying faURles, graginig hait §150,000.00

*  Nurssries and propagation $10,000,50

*  Sexdings § 160, 000,00

+ TOTAL § 005,000,00

We expect the frgation mirastructure o be complete in 2021 The builsings
and Racidamia infrastractune will be conerintid In itages buE we mapect 8l
Infrastructute development te be complete by 1035

Conclusion
‘MwmmﬂwuummﬂumhmmmﬁnnﬁuﬂW#
MkeAT Eatate but atwo the deviloamant of the local ot Al of fha



abaye mention creps can be planted by the smali-wcals sectur and it & His
mtention of the campany to use Mkih Estata as the commeroal Dass for their
production wd; once merkets ace ke, o establish out-grower schemes:
It = sl the itantion of the ampany, whon there s sfficient macagaoma
production, 1 nvest in agro- gmoessing end 10 sell the finhibed products which
nclude kel snd ul,

EHD OF DEVELOPMENT PLAN.
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