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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

010578
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@Thig is to certify that

has been granted a Certificate of Incentives to invest in a new, ek W itation YR XKL AIK

RYGGERK QR ihexenterprise known as

GP.DSM

VICTORIA TREASURES LIMITED

PLOT NO. 1237 BLOCK A, LUCHELELE

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

12TH MAY 2015




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter.—

1. Shareholders Nationality Shareholding (%)

Altaf K. Hirani Indian 10

Shamshudin B. Hirani Indian 10

Amin Sultanall N. Canadian 80
B i o m—— R A R R SR
To establish fully intergrated fishfarm including
2 PrOPOSEA ACHVIIES ©.....eimiit ittt e et ettt et es et et e et e es e emt e e s et e s e et ens e s e ees et ee s et en et e es e anns
processing facilities

..................... ArlcultureAl Fhf
R O dniuitvntsts SR oo rur . DTSN, Somuriag)
4, Investment cost: Foreign ..... USD1995m Local USDO 266111 Total ...... USD2261m ........
5. Project Financing: 1.066m. USD 2.261m.

EQU|tyUSD 1.195m. Loans....... USD ........ i, L TOtAL et reemresrareresesessarsssars
6 SOUrCE, 1eTMs ANA CONATONSION (BB M imssrsusnmonnssspummmssrnersessess oo s o s s S s S s e e
7. Assets to be invested:

Capital items: Foreign Local Total

USD 1.995m. USD 0.266m. USD 0.266m.
8 iechnology Agreement ............ccocoeieennnnn.. None ................................................................................................................
12th May 2015
. B -l R o= e
M —
10 Implementation period ...............ccoooeiiiiennn ay2015Apr112018 ...................................................................
) May 2018
. Operative dafe. wu.snmissmsessmnmmmsi s s e i T AR R e T R S R s s s A
| tnvestment Incentive Grade: As defined in part {il Section 19 (1), (2) and Section 26 of the Tanzania investment Act, 1997
And VAT as per Customs Tariff Act,1976 & VAT Act, 1997

(i) Applicable: IRIPOEE DY . omsmmussmmusimsyioeissssssiemsosses s o S s e S e e e SR S R e

. ! , : As per Income Tax Act, 2004 (as amended)

(i) APPcAblE WItR=NOIBING T s s s 5 s i s e et s s mtd bt rme e e ST e et e e Se AR

L s T As per Income Tax Act, 2004 (as amended)

fiit)  Eligibility of Capital AIOWANCES ......c.oiiiiiiiiii ittt et

Frotection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part |1l Section 21, 22 and 22 of the Act.

14 Conditions attached to this Certificate of Incentives
(1) Date of Commencement of investment has to be netified io the Centre.
(i} Certificate not to be transferred, assigned or amended
(i}  Failure to commence implementaticn within two years invalidaies Certificate
(iv}  Failure to cperate investment must be notified to the Centre
W) Changes in shareholding. project activities and level of invested capital must be nofified to the centre
19 Additional conditions attached to Certificate
None
Signed ..........J o N

Executive Director
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