
Financial Support No:BB BIOTECH & YOUNGJIN -001 /22

DATED TITE II DAY OS' &IU ,?OXL

FINA}{CIAL SUPPORT AGREEMENT

BETWEEN

BB BIOTECII AG LTD (*THE, FINANCIER')

AI\ID

YOUNGJIN COMPANIY LIMITED (*THE
BEIYEtr'ICIARY')

IN RESPECT OF A FINAI\ICIAL SUPPORT AGREEMENT
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Cinq:ry {r*,

TftrS F'ffiqAilCIAL StiPP&*T AGAfiA}l{EtrST ithe 'Agrecmenf'} is entered iato this I t dav

* il+lV 2022 (the 'Efflective Date') by and between;

BB SIGTECE AC L]ru!, of Physie*t Addrsss: 2fi EL{XN IUE}YS, LMN, WII IFL{, ttrK

(Hereinafter called the "FINANCIER"), a Swiss investment company in the field of biotechnology.

and

YOUNG.TIN COIVIPAI\IY LInflTEI), of Physical Address: Victoria Noble Cenbe, fuIakumbusho.

Dar es Salaam, Tanzaoi4 (Hereinafter calledthe {IBENEFICIARY'}, whose primarily objective is to

carry out the busiaess of construction of utility projects, Real estates, Civil and Enerry

projects and manufacture of pharmaceuticals, medical chemical and botanical products.

and

The Person(s) mentioned as Guarantor(s) in the Director's Personal Deed Of Gurantee (hereinafter

referred to as 
*Guarantor{s)* which expression shall rxrless it be repugnant to the context or rnea*img

thereof be deemed to mean and include its successors and permitted assigns; of the Second Part;

The BENEF'ICIARY, the Guarantor(s) and the FINANCIER shall hereinafter be referred to

individually as *'Prnty"or collectively as 
o'Parties-.

211'.,y,.-
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WT{EREAS

NOW, TIIIS AGREEMENT WITNESSETH AS HERE,I.INDER.

PARTICULARS OT TIIE fiNAF[CIgR

Nanre: BB BIOTfiCHAG LTDRegis$atioa N*anlrar" 1272A741

Fhysical Address:20 ELGIN ME\il/S, LONDON,'W11 1PU, UK.

Contact Person: hdr. EDWARD DUARTE.

t-

,,

3.

The SINA${CIER is eegaged iu the b*siaess <f povidiag fimn** to * q"ide mrrye of
customers including small, medium and corporate enterprises and agrees to lend a fixed
amount of money.

The BENEFICTARY desires to re*eive a fixed am$uet of money and is engaged in

carryitg on Bonafide business activities of developing and conshuction of recreational and

rehabinimtion ceaffis {TCR}, Mamuf,nctt*ririg of eor*sffiuction rnattriafrs srech as *retml, Agro

processing activities and other govemment projects.

The BENEFICIARY is competent to execute this Agreement and has taken all necessary

c*rprmteappr*vals efld ather **gi*aas fsr exeseati*sl sf {his Agrmm*mt a:rd availiceg this

agreement from the FINANCIER and the execution hereof constitutes legal, valid and

bindirry obligations of lhe BE}.IEFICIARY and that to the best of the BtrNERCI^&RY'S

knowledge, there are no suits, actions or proceedings against the BENEFICIARY pending

before any ccurt of law, which ffii$.t affect hixn in perforwrance CIf the *btigatic*s

hereunder.

This Agreement shall become effective:

a) By the date of execqtion and sigrriug by the parties hereto;

b) The provisions of the agreement will come into full force and effect on the date of
srrppfft disbrrsenoent to the Berefici*qt's givea acssl$rts, rrrtess specifiedctherwise.

4.
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SINANCIERO$ BA}\TK IXTAILS

Account Name: BB BIOTECH AG LTD

Bank Name: [.XBS SWITZERLAND AG

Swift Code: UBSWCFIZHS0A

Accouat Nrmrber: 232 1 1 437 fifr 1*$

Bank Officer: ALHX SMICHT

PARTICULARS OT THM BENEFICTARY

Name: YoungJin Company Limited

Registration Nunrber: i 3 8 1 97905

Physical Addre*s; VichoriaNoble Centre, Makumbusho, Dar ss Salaam, P.O Box 5998, Dar es

Salaam, Tanzaria.

CoatactPerson: Dr'. $angTae, Lee (Ph- D), CEO & Prmident

Telephone Number: (Office): +255 7 46 573 395" Mobile : +255 7 85 7 44 507E-mait:

ceo@younqjintz.com

'Website: https ://www.)roungj intz.com

BENEFICIARY'S BANK DETAIiS

Account Name: YcungJin Company Limited

Account Number: 0280001 1 23

Bank Name: Exim Bank (f aruania) Limited

Bank Branch: Kurasfini Ldini Branch

Swift Code: EXTNTZTZ

Ba*k 0fficer: Yokana Kisaadu

Telephone: +255 753 641265/+255 7t7 962 t21

E-mail Address: yohanak@eximbank.co.tz

Website: https ://www.eximbank.co.tz
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t. Fip*nci*l Am*aat

a) The BENEFICIARY approached the FINANCIER for a Financial Support .unount of USD,

tr2,000,m&"$0 ruSn Tweir,e lv{illiom} hereina{ter refened to es 'Tt*e Finamcial Suppor{

Amount" on the terms and conditions expressed hereunder.

b) Th€ FINANCIflR shalt prot{de the BHFIEFICIAR"Y *tt& said LFSS 12,m,&m"m} TIJSD

Twelve Million) in full instalment.

c) This Agreement shall appiy to all rsnewals, extensions, roliovers, additions which the

BENEFICIARYmay acquire during project implementation.

d) The BENEFICIARY hereby confirms that the funds are for Business purposes only and the

FINANCIER hereby decleres that the firnds provided tc the BENEFICIARY were not

obtained criminally or associated with any criminal activities.

2. Purpose of the Financial Support

a) The purpse of, the financial support is to fiaance the First Phase trf the Developnreat and

Construction of a recreation and rehabilitation centre TCR in The United Republic of

Tanzania {a be located at }odoma R*gnon, }dbalasrala }/ard

b) It is an e;(prnss terrn of, this agraement that these fiurds shall mot he ta-ced for a charitable"

philanthropic or humanitard pu{pose.

3. Duration

a) ?trm dewati*m ofthis Agr*erne*t shali k fura peric'd of 35 years CIr 4ffi m*pmths ca:oauaencing

on the date the funds are disbursed and hits the BENEFICIARY's Company's accoimt.

b) The BENEPICIARY hereby binds and obliges to repay the entire Principal amormt in a
period of 35 years (420 months) in varying amounts annually.

c) On the explry of this period or earlisr, the Agreement may be extended for such fixther
period and on such terms as the parties may mutually agree in writiag.

4. Interest Rate

Parties to this egrsement agrees that, there shaiX be no any kind of inferests to be paid by the

BENEFICIARY in the Financed Amount.

5. Grace / Moratorium Period

Ttrere shall be grec,e periods for the repaynaemt of all Prircipl Finamca*t m{"rroun{"

5li' , :
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6. Mode of Payment/Disbursement

Upoa signing this agreement and receiving *n iasurance cover s$y, &e FINANCIER shali

disburse thefunds to the BENEFICIARY's Euro bank account at Exim Bank (Tarmanra) Limited,

Kurasini Mini Branclr, Dar *s Salaam, Tanzaruia not later thel! 7 banking days"

7" Repayments

The Pa*ies agree that repayments shali be applied as follows:

a) The BENE"FICIAR.Y and tha Guarantar shall joiatly a*d severally rsp*y tlre finmieed amr*umt

in accordance with the repayrnent plan (Appendix A) set out in this Agreement.

h) The BENEF-ICIARY agr€es to annually repayment of 5?i, of the eilncieel asnount after the

lapse of 15 years (180 months).

c) The FINANCffiR shall als* meeive 3Wo pro*t a:muaBiy after &e lapse of 15 yeer{}${i

months), generated from the BENEFICIARY's projects.

d) Any other charges, pre-payment charge like Goods and Services tax and all other statutory

taxesto the Tanzania government and levies as be applicable from time to time shali be paid by

the BENEFICIARY.

e) The BENEFICIARY hereby confirms that it has provided to the FINANCIER bank account

details where all the receipts / receivables / income of the BENEFICIARY is being credited

and the BENEFICIARY herehyc.onfinns that it shal issue binding huf revocable instructions

to the said bank to debit the'accormt periodically withthe amounts due to the FINANCIER as

set out in this Agreemeat-

0 The BENEFICIARY hereby confinns that it will not divert this income I inflow to any other

bank accourt umless agreed by ttre FIhIAX\AC{ER.

g) The BENEFICIARY shall unconditionally and irrevocably authorizethe Bank through Standing

instructions or Electronic Ciearing Systern {ECS} instructions to debit the BENEFICIARY

account towards the dues payable to the FINANCIER.

h) The BENEFICIARY agrees to maintain sufficient balance inthe account to enable his I her lits

Bankersto facilitate the debit of the account and remifiance of the amount so debited to the

credit of the FINANCIER.

8. Tnxes

Ali repayments made by the BENEFICIARY shall be rnade free and clear cf any tax ded*ctions of

any tbrm. Withholding Tax deductions payahle on the financed amount once the BENEFICIARY's
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projects statrs opsration shall be borne by the BENEFICIARY and shalibe paid to the Tanzania

Reveuue Auth*rity prior to remittance of &e prcfit income to the FINANCIER.

9. Coll*teraU Sccurity

The Parties hereby agree that the BENEFICIARY shall declare and pledge to the FINANCIER as

$ecurity aU as$e{s thaa w{ltr be on &e fullded projest i{! Te$rsr{ia exeep{ the {elld" 'fhe

BENEFICIARY shall pay andsubmit to the FINANCIER an insurance policy that covers &e

facitity for the entire fuandsl support period.

10" Benefrciary's Dtrectorso Perronal Guarantee

In addition to the declared security, the Directors of &e BENEFICIARY shall each execute a

personal Guarantee {Appendix B} to service the fiaancial srppofr wi&out fait.

Waiver of Certain Rights by the Guarantor

The Guarautor(s) hereby agress to the followiag:

The liability of the Guarantor(s) under this Agreement shail in no manner be affected

by a*y vadatic*s, act$ $r farbesraace, or by r&as#{x of'tirre extearded ts &s
BENEFICIARY, or of any other forbeafimce act or omission on the part of the

Securiry* or by any other r&alters or things wfuatsoever which uader&e lalv relating to

sureties would but forthisprovision have the effect of so releasing the Guarantor(s).

Any variance made without the Gumantols consent, in the terms of this Agreement,

shall not discharge the Guarantor(s) from his / its obligations under this Agreement or

as to tenns subsequent to such variance.

The Guarantor(s) shatl not be discharged by any contract befireen the FINANCIER

and &eBENEFICIARY, by which &e BENEFICIARY is releaseq or by aay act or

omission of the FINANCIER the legal consequence of which is the discharge of &e

tsENEFICIAR.Y.

Any contract between the FINANCIER and the BENEFICIARY, without the consent

cf the Guarantor{s}, by which the FINANCtrER make a composition wit}r, orpromises

to give time,or not to sue the BENEFICIARY, shall not diseharge the Guarantor(s).

11.

a)

b)

c)

d)
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12. lnsurance

a) The BENEFICL\RY ,r Guarant*r that a* n:*rt ol secr:riq - sha1l take an irrs*-ra**fl **r'ef.

The BENEFICIARY and / or Guarantor may opt fbr a Lifb Insurance cover and / or key

mnn in:;r-ln*r-l{f.

b) The BENEFICIARY/ Guarantor hereby acknowledge that the insurance cover is not

r;pti*ntti- *nd it is at the rcqussi r:li}:e EflHf,FiCi3R1-.

c) The FINANCIER is not liable for admission of any claim by the insurance company

and the settlement thereto.

d) The BENEFICIARY hereby authorizes the FINANCIER to receive any amount that

may be paid by thelnsurance Company / Government body, as against any insurance

p+licy that rna3' har,'e heerr tak*n hv th* BENEFICIARY {at the r:pfi*n *f the

BENEFICIARY) and appropriate the same to the tinanced account of the

BESEFtCi;\R\".

e) In the event the claim amount is not sufficient to cover the liability in the account. the

tsgl{EI'l{liAF{"}' trsreb-., ll:riirrtakf,s t* r"€fi}ii t}:e trala*ce Cu* rxr#er this ,\gr*cn}dilt. Jhd

discharge given to the FINANCIER to the Insurance Company on behalf of the

tsEI\EI:ICIARY is binding on iire BEI'iEFlCiAitY anri the Guararxt*rtsl sirail not

dispute the same.

t) it should also be noted that the FINAI'iCIER agrees that if the BENEITICIARY pays

the insurance premium to the Insurance Companv and the FINANCIER does not

disburse the funds, FINANCIER shall be liable to repay the BENEFICIARY. the cost

of tl'l* insura*ce prarsriu*r r:le-is all r*sis ir:currrd in pnrruri*g thr prr*mianr.

13. Financed Amount Performance

Upon parties" agreeulellt. thc FINANI'{ER ai his *uri s-\pcnse" iras the right to }:are the

BENEFTCIARY's financial statement inspected by such persons (e.g. Fund Manager) as the

Fli\:ANCIEft" shaii detem:ine rvho shail tle appointed, s{r as to ver{l} uourpiiar:re b5 tiie

BENEFICIARY u,ith the terms and conditions of this Agreement.

14. FINANCIER's Obligations

lhe Parties hereby agree that rrirhin iburt*en qi4,} brlnking riays rlpun rcceiving an insurancs

policy covering the facilitv or the key persons in the financed company" signing the director's

guarantee, and their bank details, the FINANCIER -*.ill disburse the agreed first instalment

amr:unt tcr the BENEFICIARY's siven hank accr:unt.

8l
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15" Sefault

The happening ofthe following events shall constitute an errent of default ('Event of Default")

a) Any non-compliance by the BENEFICIARY and/or the Guarantor(s)of the terms &

c,nnditioms of thisAgreernent er en), $[t flr agreeinent entered furto in respmct of this agrmmrem(

or any other financial assistance availed of by the BENEFICIARY from the FINANCIER.

b) Any non-compliance by the $NA}IICIER to disburse any agreed instalment as per this

agreement

c) Any breach of this Agreement by the BENEFICIARY andlor the Guarantor.

d) Ir{on adherence to the Repymeilt Schedule being non payment for 36 mocths ccnsacutively.

e) and inabitity of theBENEFICIARY to repay &eir debts.

f) Any concealment of any material document or event by the BENEFICIARY I Guarantor(s);

g) Subrnission of any f,orged docurnent by tlre BENEFICIARY I Guaranto{s);

h) Any other event which in the sole opinion of the FINANCIER would endanger the repayment

of the Financed Amount.

16. C*nryrcnrff of an Evemt of trlefaulf

a) The Financed Amount for the 10 years plus 30% proflt shall immediately become due and

payable, and the S'IhIANCIBR or BENEFICIARY shall lrave the right to recall the entire

financed amount together with, Bank charges and other Charges, are payable by the defaulted

party toge&er with applicable taxes.

b) Fm{,{NCtrER shall *rn eatitled to pmced agaims't e*d take legal action mgailrs{ the

BENEFICIARY and / or theGuarantor(s) in order to realize the Financed Amount along with

Charges and expenses;

c) In addition to the rights specified in this Agreement, the FINANCIER shall be entitled to take

ail er &xy efiti*fi wii& is$srvs{itisr cf &e ?a*za:eian Cat:rts te res*vm d:e m*nies d*s erad '

payable by the BENEFICIARY and/or the Guarantor(s) under this Agreement

d) Etlotwithstanding any other rights available to the FINANCIER mdtr this Agreemen! the

FINANCIER shallbe entitled to initiate criminal proceeding or any other appropriate actions

against the BENEFICIARY and/or the Guarantor{s), if at any time the FINANCIEH. at its sole

d.iscretion has sufficient grounds to b,elieve that the BENEFICIARY and I'or the Guarantor(s)

has / have made any misrepresentations and /or submitted any forged documents or fabricated

data
91 , ,''r'.
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e) All rights and powers conferred on the FINANC1ER under this Agreement shall be in addition

and supplemental to any aoslmsn law rights.

[7. Cost amd Expmuses

a) The BENEFICIARY shall bear all costs and other expenses incurred in relation to the

completio**f tfuis and ir *ilh tk tsms md *<rxditl*ns sf this

Agreement.

b) The BEI{EF'{CIARY and Gumruutods) }iereby confirm their liabiliry and shall

reimburse I pay any taxes that the FINANCIER may have to pay to the Tanzania

Gnvernment iu respet of the tmnsactinas under this Agreeraent.

c) The Bffi{}#IC{A}{Y a::d Suaraatcds} hereby confima thrir liabi&iry aad s&ell

reimburse I pay any taxes that the FINANCIER rnay have to pay to the Tanzania

Government, in respeet of the trar:sactions under this ^A.greement.

d) The BENEFTCIARY and tfue Guaraotor(s) hereby ar*horize Gre FIltiAlt[C{ER to engege

one or more persoo(s) I agencies to verift any fact or inforrnaticn furnished by,

coucerning and pertaining &e BENEFICIARY and Guarantor(s) and coliect the

outstanding amount and I or to enforce any security and may furnish to such person/s

such documents, informatioru fucts and fi"gures as it may deem fit.

e) Any claim, demands, actions, costs, expefises and liabilities incured or suffered by &e

FINAI\{CIE&" by reas*n af ncrn-pn3rrreat *r inzufficiemt ga3rureu{ of sramrry dury- by the

BENEFICIARY on this Agreement and the docurnents and any other writings or

documents rmhich may be executed by the BEhTEFICIARY pursuant to or in relatisn tn

this Agreement, will be to the cost of the BENEFICIARY.

0 The BENEFICIARY and Guarantor(s) hereby unconditionally and irrevocably agree to

equal split of costs with the FINANCIER to all legal fees in case of cancellation of the

executed agreement would be in addition to the cost of'skrnp duty, registration charges

and other expenses that may have been incurred by the parties. The said charges shall

k paid togetrher withall applicable taxes.
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18. Representetions and Warranties

{a} The BEIr{EFICIARY represents andwnrrants th*t:
i. Execution, delivery and performance of this Agreement are wi&in its powers and have

been duly authorized, do not contravene any contract binding on or affecting it or any of

its properties, and do not violate any applicable law or regulation;

ii" This Agreenwat is valid and binding upoathe BENEFICIA,RY;

iii.There is no pending or threatened action which may materially adversely affect thevalidity or

en-forceability *rf this Agreement;

iv. A11 information provided by the BENEFICIARY to the FINANCIER under this Agreement is

correct and true"

v. The BENEFICIARY hereby confirms that the frrnds will be utilized for the pu{pose as per this

aryeenaeert and *3mt rxill soq be atitized f*r spacellative paryse-

(b) T&e Guarantor{s} hereby represent aud warart that;

i- The Guarantor(s) are liabtre to repay the financed Amcunt al**g r,vith agreed profit in terras

of the repayment schedule and the liability of the Guarantor(s) shall be co-terminus with

r*at af the BENEFECIARYI"

ii. The Security provided by the Guarantor(s) is free and unencumbered and is owned bythe

Guarantor(s) mmd thme arc rw litigations pemding in respect cf the Seeurity mrud ffvamourits

are owing to any person in respect of the Security.

iii. The Guamntrr{s} represent that aay carmcrEmicalioa r*it& the BE}-dtrtrtrCIARY and

acknowledgement of the same is binding on the Guarantor(s). Similarly,

acknowiedgernsrit of Liability by the tsENESICIARY is binding on the Guarantor(s) tilt

such time the liability is discharged to the satisfaction of the FINANCIER.

iv. The FINANCIER upon 28 days' notice will seek to claim or recover from the

BENEFICIARY/guarantor aay purported damages or conatrr*satiori" di{e€t, i*direct or

consequential, for any aets or actions whatsoever of the BENEFICIARY hereunder and/or

in respect of the financed amoo$t an#or the Security, iaken or omitted by the

BENEFICIARY in terms hereof andlor pursuant hereto andJor to protect any of its

interests a&d rigfuts as tlre FIN,4NCffiR"

il l
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19. Indemnfficatian

The defaulted part'y shall inde{snify the affected par$ and hold its particular directors

against losses, claims, liabilities, or damages which are sustained as a result of any acts'

em"$rs, or omissions by their I its reryecti*"e ormployees' agents' or assigmens" nr for

improper performance or non-performance relating to this Agreement or any other

&:sumeni exscr*ed thele*f in purs$s'lce i* &Lq ?Lgr*e*eEL

2S. ,{.ssignment

unless agreed, the Parties herein shall be entitled to assign an authorized personnel'

either directly arindirectly, the cbligations set out herein'

21. Term and Termination

a}ThisAgreementshallbecomeeffectiveonexecution.

b) The Agreement shall stand terminated on the date the BENEFICIARY has repaid the financed

Amo*nt ia fr#B alcag with mgreed prsfir tu the ffir.iANcxge, Bank eharges ared cther chargas

as mentioned ir this Agreement and fulfilled all other obligations uader the Agreement to the

satisfaction of the FINANC{ER'

c) The BENEFICIARY does not,have the right to terminate this Agreement in any situation

exceptwith the written consent of the FINANCIER, by repaying the entire amounts due

under this A.greement.

22" Waiver

Neither a failure by the either party to exercise any of its options herein, nor a failure to enforce its

rists er ssek its remedies t4)sn any defautt, rlsr a$ accepta&ce by zuch prty of any alteration

before or after any default, shall affect or constitute a waiver of such party's right to exercise

su.ch option, tcr enfaree such right, or tc seek *uch remedy with resped tCI tkel defar:lt or tal a*y

prior or subsequent default. The remedies provided in this agrcoment shall be cumulative and shall

not in any wayabridge,modi$ or preclude any other rights or remedies to which a palty is entitled'

either at law or in equitY'

12 | lr' ,. '- '..
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23. Entire Agreement

This agresmemt contains the fuU and complete undsrstandfug of the paties with respect to the

subject matter of this agreement and supersedes all prior representations and understandings

uihether oral or written. If any provision ofthis agresme,fit shall be held by the court to be illegal

or invalid or unenforceable the remaining provisions shall remain in full force and effect.

24. Liability

Each party undertakes liability for all documents, information and representations of whatever forn,

given to the other for the prrrpose of achrdizing this agrrem€rnt

13 ll']age
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35. C*lrlfisleufisli& :l*d )I*u-$ircl*srlrs

28.1 It is understood that either party to this agreement may as a result of pursulng this agreement

"trircios* 
lir riE'iir *r tL) rlir rlrh*r' liuiiv reri* jr: i:it+rnl.lti** '.r ]ueit clii\ he cr-rtisit!*r*ii

confidential.

28.2 Either party therefore undertakes that at no tiine whether during the continuance or after the

terminari*n trl riris agreerflefit shaii it disciose an3' conlidenliai inlbrmation cr impart au1'

infomration regarding the business or atTairs of the other partv or of any of its associated

entitiesor any other intbnnation r:elating to its activiries to any person, linn, compan) or other

body except under the directinn and rvith the consent of the other parlv-.

28""1 ilre $f Cciufid*atial Iaf*rrnsfi*a

The parties agree to use any Contidential In{brmation solely in connection with the current or

cnnten:p1at*cl txlsin*ss relatitnship ber.*.een the pilnier a*d nlrt t*r ::r:y pllrilcse *{}:er th*n *s

authorized by this Agreement without the prior written consent of the disclosing Party.

28.4 Title to Confidential Information

l'itle to the contidential intbrmation remains solely in the disclosing party. All r,rse of any

Confidential Informatir:n hv tlre Receiring Parfy must he solelv fior the benefit of the Di-sclosing

Party and any moditications and irnprovements thereof by the Receiving Partylparties are the

pr*perti *f' tl'r-e Disct*sing Parry,lpalties.

2t1.5 Cnmpelled l)isclo$ur* o{ Cumfitlential Inflormatittt

Notwithstanding anything in the t-oregoing to the contrary, any party or Receiving Parfy may

disciose this agreernenr cr an5. Co*iiilendal ini'lrrmation prirsuant to ail) gor.ernmentai,

judicial, or administrative order, subpoena, discovery request, regulatory request or similar

method, provided that the such partl' or Receiving llartl, prornptly nolilies, to the extent

practicable" the Disclosing Party in writing of such demand for disclosure so that tl-r,e Disclosing

Pafiy, at its sole expense. may seek to make such disclosure subject to a protective order or

*:fh*r ap*ropriate rem*d3'to presen'e the ennfidentialiry of the lr:fonx;rfisr*"

14l
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In the case of a broad regulatory request with respect to the Receiving Parfy's business

(not targeted a Disclosing Farty), The Receiving Party may promptly comply with such

request Pr*vidsd that&e Receiving Party give {if permitted by such. regulx*r} &e Disclcsing

Party prompt written notice of such disclosure.

The Receiving Party firther agrees that it qhall not oppose and shall to the extent practicable;

ec*perale rrith effryts by the *imlosiag Pmty withrespmt t* aay sech r*q::est f*ra pr*t*ctir.e

order or other relief. Notwithstanding the foregoing, if the Disclosing Party is unable to obtain

or does not seek a prcteetive clrder and the Receiving Pany* is legally reqnested cr rcquired to

disclose such Confidential Information, disclosure of such Confidential lnformation may be

made withotrt tiability.

28.6 Remedies

a) Both pr[ies acknowledge that the Canfideutial Information to be disclosed henew]der is of,a

unique and valuable character, and that the unauthorized dissemination of the Confidential

lnformatioc r*rould desuoy or diminishthe value cf surh i*floralaicn.

b)The Disclosing Party shaltr be entitled to recover its casts, including reasonableadvocates'

fees, incurred in obtaiaing aay such nelief.

28.7 Return of Confidential Infornation

B*th parties shall retain all tangitrle nentsrial einbadyiug in tbe Confidential tnfarmatioq

provided hereunder and all notes, summaries, memorandum, drawings, mafluals, records,

excmpts or dminative infarnmtion deriviaag tkerr frtm and all othry dcc*rments eir ma&a:ia$s

("Notes') (and all copies of any of the foregoing, including "copies"that have been converted

to computerized media in &e form of irnage, rleta or word processing files either nnanually or

by image capture) based on or including any Confidential Information, in whateverform of

st*rage orrekienal, $po{i tke ear}ier ct

a) The completion or tcunination ofthe dealings betw,een the parties cor$ernplated hereunder

b) The termination of this Agreement.
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26. Severability md Enforeefficnt

If any part of &is Agreement or the applicability thereof shall be held by a cour#forum of

competent jtrisdiction to be invalid, void, illegal or unenforceable for any reason and in any

respec( the validif"legality, or emforceahility, in such circumstamces shall rct have the effiect of

rendering any other provision or provisions here in contained in valid, in operative or

r:*erfaree*ttle, at r+&ich piat t&is Agreerneirt shatrl be coastr*red as if strch i*vali&

or unenforceable provision had never beencontained herein so as to give firll force and eflect to

the rernairiqlg tenfis arrd pron"isioms he*eill

27.Farcs *Iajeure

A Par*, shall not be liahle f*r daarages, or terflBination fior defar:lt if,a*d to tlae exte*t t]aat it's delay

in performance ot other failure to perform its obligations under this Agreement is the result of an

event of Force lvlajeue.

a) For purposes of this Clause, 'oForce Majeure" &ean.q an event beyond the control of a Parfy and

not involving the Party's fauit or negligence and not foreseeable. Such events may inctude bank

kansactioa* er?ors aad delays, btrt are not restricted to lrrars or revotutionsn fif,ss, flo*ds.

quarantine restrictions.

b) If m Force k{ejeure siruation arises, the Party afff'ec{ed shall notiff the otker Perfy inr rruritiug of
such condition within 24 hours of becoming aware of a Force Majeure situation.

This notification must describe the nature of the circumstances that have emerged and, if
possihle, aa rstimated ef{ect of the iaability uf the {Iafiry to discharge its t*ligatiom under tfuis

Agreement Unless otherwise directed by the other Farty in writing, the affected Party shall

continue to perforra its obligations under the Agreement as far as is reassnably practical, and

shall seek all reasonable alternative means for performance not prevented by the Force

Majerxe event.

c) In any event, if an event of force majeure persists for more than 30 (thirty) days from the dateof

the initial notice, either parly rnay terminak this, greement *poa issuing f,*4y-eigbt {48) hours

written notice without either party incurring any further liabilities towards the other with respect

t* {his otker than to effect paXruae*t for Serrices a}ready prformed-
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28. No Rights of Third Parties

Tfuis Agr*mex is made sclely alld specifical$ berw*ee* and f,*r *E bcix€ft.of ths P*ies furcnt$

and their respective members, successors and assignees subject to the express provisions here of

retrating to sucsess or other rquired assigrrnenrs, i,ilo pmsrxr whatsoevsr shall have ary rigfuts,

interest, or claims here under or be entitled toany benefits under or on account of this Agteement

as a third-prty bmefieiwy"cr at&erwise-

29. Contract Amendment

No variation is or modi{ication of the terrns of the Contract shall be nnade except by written

amondment signed by the Parties. No agreement to vary, add to or cancel this agreement shall be

*f amy f*rce *r efrkt mnless redn:csd to wri{ing and sigsed by *r *>n kkm?f *f tke Farties to t}eis

Agreement bythe duly authorized representatives as defined in this Agreement.

3{}.lTstiem
A-11 notlces pursua* to this agreement must be in writing.

33"tr Tfue parties Agss that the priata3' ml:de of csNnununicatiou is electr*&ic mail {mai$" A*r
email shall be deemed to be duly served upon either pa$y, within 12 hours from the time of
sending.

332 In case of the FINANCIEn, tfre Address of service shall bs:

*{r. Ed*r'ard Suate; Pbysical address: 20 ELGI}* ME'W'S, LSN}*N, WI tr IPU, {Il{

33.3 ln case of the BENEFICIARY, the address of service shail be:

Dr. Sang Tae, Lee (-Ph.D); Email address: ceo@.voungtiintz.com.

31. Disputes and Arbifiztiox

All disputes or differences which shall at any time arise between the parties whethar durirg the

term of the agreement or afterwards touching or conceming the agreement or effect or the rights or

liabilitiesof the prties under or by virtue of it or othsrwise or aily other nsaffer in any way

connected with or arising out of the subject matter ofthe agreement shall first be settled amicably

fuetweex the paxties withia 9S days,

i7l i' ,i i:
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a) Failure of amicable settlement, unless the parties coaeur in the appoi$tment of a single

srbitra{s{, the matter ia dispte shall be ref,erred to tsro *rbitrators, s$s ts be appoioted by

each party, or to an umpire to be appointed by the arbitrators pursuant to and in conformity

with the prmvisinns nf the L[|{CITRAI- Arhitrati*m &.ules (As Revised io 2010)

b) The parties hereby agree that the sed ard lmguage of arbitration shall be a neutral English law

c*B#rr'#ffi ts tk Wtls aad the decision of tbe aibitrator shatt k considered fl*al ard

binding.

32. Governing Law

This l\greement shall tre govemed by and construed in accordaace with the La*ts of Swirzerland

and The United Republic Of Tanzania.

33. Acknowledgements

Botlr prties acknowledge andagree thx:

a)The parties are executing this financed agreement voiuntarily and without any duress or

undue influence.

b) Thn partieslrave soughtthe advice ofa* a{tomey of{heirrespeetive chcice-

Ii\[ WIT NESS lryftERf(}F, each of the Parties hereto, acting through their dutry authorized

representatives, have caused this Agreement to be signed in their respective narnes as of the date fust

above written.

SIGNED and SEALED with the common Seal of BB BIOTECII AG LTD

Name: Mr. Edward Duarts

Position: Managing Director

Signature:

krs IljuLY3&32
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\trITFiESS:
Signed before me by the said EDWARD DUARTE who is identified to me by

SAP{G TAE LEE, tlle lefter being k&s*r-* ts !&s pers*nal}y

rhis;ful_ day ofJg1[**.* 2022.

BEFORE ME:

Signature:

Address: l,/"

Qualifications: NOTARY PUBLIC AND COMMISSIONER FOR OATHS

Dare: 4 t Itu r-'f &oA&.

$I6HffD glad $ffiAL&S wii& t&e a$&rrsea Seei ef Y*$i{GJ{N C*S{PAH"Y L&ffiSTES

Name: Dr. Sang Tae Lee (Ph.D)

Fosition: Chief Executive Officer (CEO)

Telephone: +255 629 958 4981+255 746 573 395

E-mail ceo@youn gj intz. com

iouxou ttl coMPANY IIMITED

Signanne:

Date:

P. O. Bor 5998

DAR ES SALAAM

t/ )x ly *'--

Name:

Sigrrature: @ .. r,.o

Quaiifications: NSTARY PUBLIC ANB C$frIMISSIAI\5ER s{IR OATI{$

Date: 14 SvtvY 9L* s-
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