PANAFRICA ENTERPRISES LTD.

REGD. OFFICE: PO Box 21207, Plot No. 46/3, Nyerere Road, Dar Es Solaom, Tanzonis

Tel: +25522 286 4577, Fax- -+ 255 22 286 0312, Email: panafentcoioho.com

FACTORY - Plot No. 181/8/1, Saza Road, Opp. Kioo Lid., Chang'ombe, Dor Es Saloom, Tanzonio

Tel: 255 72 286 0310, 2860 313, 286 0720, Fox: + 25522 286 1313, Emuil: penafricoccorbol co.rz

TANZAMIA INVESTMENT CENTRE]

RECEIVED

Ref. No. MISC/2020/11/1} 2 3 NOV ZGZG 17" November 2020

The Executive Director P.C. Box 938
Tanzania Investment Cerjtre  DAR-E3-SALAAM
P. 0. Box 938
DAR ES SALAAM

Dear Sir

SUB: SUBMISSION OF PROGRESS REPORT
REF: TIC CERTIFICATE NO. 043194/22-02-2017

Refer to subjected matter; please find enclosed progress report up to October 2020
along with latest project photographs.

Thanking you.

For:
PAN AFRICA ENTERPRISES LIMITED

MOHAMEB! NOORUDDIN |
MANAGING DIRECTOR ARLEC. "L AN

Encl: (1)  Progress report
(2) Copy of TIC Certificate
(3) Copy of Machinery Invoice
(4) Project photos



PROGRESS REPORT

TIC CERTIFICATE NO. 043194 DATED 22/02/2017

PANAFRICA ENTERPRISES LIMITED

P.O. BOX 21207, PLOT NO. 181/B/1, SAZA ROAD, OPP. KIOO LTD.

CHANG’OMBE, DAR ES SALAAM, TANZANIA.




(1) Project Financial Expenditure todate: (In USS)

Particular Foreign Local Total
Expansion — Land and Buildings 100,000 100,000
Plant and machinery 843,780 119,250 963,030
Vehicles/Aircrafts
Preoperational Expense 25,000 25,000
Working Total Capital 400,000 400,000
Furniture/Office Equipment 10,000 10,000

Total | 843,780 654,250 | 1,498,030

(IV) Project Financing:

Sr. | Finance by Amount (USS)
Equity/Retained Earning 1,498,030
Bank Loan -

Total 1,498,030

(V) Problems and Solution:

This Project is located in Chang’ombe Industrial Area Dar es Salaam,
however Road Infrastructure at Saza Road is in a pathetic condition, at
stage where movement of vehicles at times become impossible
(Particularly in rainy season).

Restoration of Roads for easy passage of vehicles is the need of hour for
smooth running of business.
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