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This Certificate is issued in accordance with the provision of Section 17 of the Tanzania Investment Act, 1997 and subject to the
conditions prescribed under item 14 and 15 hereafter:-
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Shareholders Nationality Shareholding (%)
Acer Petroleum (T) Limited Tanzania 95
Sarvesh  Jain India s 7

Proposed Activities: To establish and operate cargo transportation project

Sector  Transportation Sub Sector Dry Cargo transportation

investment Cost ForeignMs) 0 ... Local M) 6,212  TotlM$) 6212
Project Financing  Equity M$) 6.212 . L 0 Toakply) .. 6.212 ..
Source, ke ard condiions offean | Torobain approval rom te Bankof Tammnls, e
Assets to be Invested Foreign (M$) Local (M$) Total (M$)

Capital items: . S 6.212 . 6.212 .
Teology A et MO e
Date of TIC Registration 29 December, 2016
Implementation period 12February, 2021 -. AlFebruary, 2022
Operative date 12 February, 2022

(i) Applicable Import Duty
(i) Applicable with-holding Tax
(iii) Eligibility of Capital Allowances
Protection of Investment , Arbitration and Transfer of Foreign Currency as defined in part III Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre
(i) Certificate not to be transferred , assigned or amended
(iii) Failure to commence implementation within two years invalidates Certificate
(iv) Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15 Additional conditions attached to Certificate




