0224209

THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

024445

has been granted a Certificate of Incentives to invest in a new, ¥XRGRKKR Ik DRI
RK RJUXXAKOUR enterprise known as

V-FILTERS (T) COMPANY LIMITED

PLOT NO.401 BLOCK A - KIBAHA CBD

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

23RD SEPTEMBER 2019




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1. Shareholders Nationality Shareholding (%)
Sun Yang China 50
Lu Gang China 50

: T ablish and operate a project for Manufacturin
2. Proposed Activities: ...... oes ..................................... p ......................... p ...... J ............................................................. B i

and assembling 0il Filters

3 SectarpIanufacturlng ................................................ Subsector........ S pareparts ....................................
4, Investment cost: Foreign oD Lo22Me | i Toldion Lo22me
5. Project Financing: USD 1.22m. = USD 1.22m.

EQUItY...ccooverrcier s LOANS......ovimciriie s Tt s
6. Source, terms and coNditions OF I08N..........ccciieiriii s
v Assets to be invested:

Capital items: Foreign Local Total

USD 1.22m. - USD 1.22m.
8 Technology Agreement .................. I esesresmemtsiseso ey i R
e 23rd September 2019
9. Date Of TIC REGISIAON: ......vuvurierrseeris et esss s ssensss s ess bbb bbb bbb
b 2019 - A t 2

10. Implementation period ................... Septemer ....... 09 ............. ugus ....... 2 02 .........................................................
1. Operative date...........ccoovrvriirnins S eptem ber2022 ...............................................................................................

12. Investment Incentive Grade: As defined in part Ill Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
EAC Customs Management Act. 2004 and VAT Act. 2014

(i) APPHCADIDIMPOTE DURY: "ciisususcsiisisiniasissesusinessionsass ssibes 55556 4445545554403 454 865141233 04 200 S ERSE RS 50Y $HR BB HRIOEHESEsa ERBR ITEIES Y
I T Act. 2004 ded

() Applcable witvholding Tax.........AS, PeT, Income Tax Act. 2004 (as amended)

N o _ As per Income Tax Act. 2004 (as amended)

(i)  -EligibRity of Capal ABOWRNCES wusiususussusssssssssmcsismninsmmonssassrsessssssnsssssisscsssiissssschstssess s vess s sissssessinsmusssnsssssensomssasses

13. Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part lll Section 21, 22 and 23 of the Act.

14. Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(i) Certificate not to be transferred, assigned or ammended
(iy  Failure to commence implementation within two years invalidates Certificate
(iv).  Failure to operate investment must be notified to the Centre
(v Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15. Additional conditions attached to Certificate
Finished goods are not allowed under this Certificate

Executive Director



