SALE AGREEMENT

FHIS SALL AGREEMENT is made as of this day of 2022 at Dyr e Salaam i
T he

Republic of Tanzaniy

1. I\!(MMBONI INTERNATIONAL BUSINESS CENTER COMPANY LIMITED
E:?;?:; (-:U‘mp"dl'.l}' incurpu_rated .ui[h limited liability in the United Republic of Tan;:an‘i:
the ._.,'Irlb n‘..glslcrcd office situated at P. 0. Box 36153, Dar es Salaam, Tanzanig

remnaller called the “Vendor” which expression shall, where the contex! so requires,

include the s dire " .
ctors, administra \ i B
one hand ors and permitted successors and assigns in title) on

AND

(O]

H . 'S

“nlt.iiﬁlki l:‘]I_ZnNI(Ifcllfjﬂllig'l;{llILt.?’.l:lh-!lljl'El]. a priv.ate company incnrpomled with limited

Box 19088 Do o v:lp.u ic {‘sl” _]nnlzama ha}-mg its registered olfice situated at P.O.

eXpreietan st “-lh- ‘:1 I;mm. Tanzania [h.a:rcm_aﬁcr called the “Purchaser™ which

= pern‘!it[;zd‘y,ulccgl;:;: the curi-l_cxl So requires, include the its directors, administrators
ssors and assigns in title) on the other

BﬂiE_RL{'\_‘S the Vr.:lldur is the registered owner and holder of Right of Occupancy /Title for the
piece and .pzlr_cc]_oi.land situate and described as Plot No. P14567, Kigogo Kisarawe 1] Area
I?lgambom District in Dar es Salaam containing Ninety Nine Thousand Nine | lun.drcd Sixt ;Fiw;
Square Meters (99,965 Sqm) and comprised in a Certificate of a Right of O ey /T -
Number DSMT1020596. o eespanextie

WHEREAS, the Vendor is desirous of disposing of the property at the price and on the terms set
out below and the Purchaser is desirous of purchasing the same.

ITIS HEREBY AGREED AND DECLARED as follows:

1. THAT in considcration of a total sum of Tshs, 250,000,000/= (Say Tanzanian Shillings
Two lHundred Fifty Million only) the Vendor hereby agrees to cede, sell, transfer and
surrender to the Purchaser all his legal and equitable rights, interest and claims in and
over all that land described as Plot No. P14567 Kigogo Kisarawe 11 Area, Kigamboni
District, Kigamboni Municipality and enclosed in a Cettificate of Title No

DSMT 1020596 together with any unexhausted improvements thereon.

THAT the amount of consideration agreed herein shall be paid by the Purchaser to the
Vendor through the Vendor's bank account No. 0150385968100 held at CRDB Bank in
the names of: Kisamboni_International Business Centre Company Limited upon the
Vendor signing this agreement, delivering the Original Certificate of Title No
DSMTIO.?[;S% together with the current land rent receipts and any other documents of
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o with the terms ol Clinme

; . : . [Ty amplyin
ttle or relating 10 possession ol the subject land and ¢ ph

3o the full satisfaction ol the Purchascr.
Vendor shall ulso sign and execute the

o Ve <hi

(the

il warchuaser.
d in favoer 0 Purcl

3. THAT at the lime of signing of this agreement th
wr of the Title over the lan

nents transle
hand over o the

fegal instrul
| deliver and

Vendor shal
a duly signed b
IN) together W

and accupation ©

T C ,
_L'l—LLT“L"l lh '.“I}I [L'!'l“llllll]l‘l,_ a

¢ the current land rent receipts.
ification ~umber (1

ng Lo 0W nership

4. THAT the time of signing this a
¢ or his Advocat B iy
vVendor's Taxpayer [dent

s and folio relati

[ the subject

o

purchase

copy of the

other original document

Jand

s THAT the Vendor shall deliver and vield up 10 the Purchaser vacanl pu:-:u.safnn “.I| lln,
purchaser effecting payment of the purchasc

land free [rom any encumbrances upon the

pricc.
charges and 1axes
transier registration

n of this agreement

sponsible for all statutory fees,

6. THAT the Purchascr shall be re
mp duty. consent fees,

including valuation fees, capital gains (ax, sta
any other laxes and costs incurred in the process of executio

fees and
to the Purchascr.

and transfer of the title
arrants (hat save as expressly provided herein,

guaraniees and W
nistrative encumbrances of

7. THAT the Vendor hereby
legal, cquitable or admi

the subject land is frec from any
whatever description.
nl is subject to the consent of the Commissioner for Lands and in

the Vendor defaults, fails or neglects 10 perform
the Vendor hereby undertakes Lo

8. THAT this sale agreceme
the event the said consent is withheld or
anv of his obligations under this agreement,

and repay to the Purchaser, in one installment. all monies paid by the

immediately refund
agreement and upon such repayment this agreement shall be

Purchaser pursuant to this
rescinded and parties hereto shall revert to their original positions

9. Any dispute arising from or in connection with this Agreement shall be settled amicably
between the Parties, failing which the matter will be referred to adjudication by a court of

competent jurisdiction.

IN WITNESS WHEREQF this A
: greement h ' i
day and year first hereinbefore \u*rﬁten. = e iy Rnemmis P eparis pereomorte
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SEALED with a COMMON | SEAL o
I\ICAMH()]\I INTERNATION

CENTER COMPANY LIMITED

in our presence this

Name
Signature

Qualification

Name
Signature

Qualification

Before Me
Name
Signature

Qualification
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day of

[the spid
AL BUSINESS

S\ p¢ (N

COMMON SEAL

Aauuange. A Adpes
R duss

PIE!E.C. joe_ |

X

NIDLETH EDMOUD  fip Ul

w1

i,

-— 7

ADvorpie

SEALED with a COMMON SEAL of the said = )
HUA TENG INDUSTRIES LIMITED

in our presence this

Name
Signature

Qualification

Name
Signature

Qualification

Before Me
Name
Signature

Qualification
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