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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tamzania Investment Act, 1997)

061335

has been granted a Certificate of Incentives to invest in a new, RaHAb KIH IGTK feX P RN
Exzﬁﬁﬂﬁx)fﬂm enterprise known as

SHAH GARMENTS (TANZANIA) LIMITED

PLOT NO. 63/27 APARMENT NO. 22-S5, 22-S5-(H)

228D FLOOR, P4-P7 4TH FLOOR.UPANGA
DAR ES SALAAM '

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

16TH MAY 2014




LT

This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1.

13.

14.

15.

Shareholders Nationality Shareholding (%)
Ranjan M. Shah British 22.5
Mahelshkumar J. Shah British 77.5

PrOPOSEA ACHVIEIES [...evcieicii ettt et so e 8 e emsaessn s et ne e e e e s et om e e et e ee e e en et e e et e ene et se st se s e mes et ee s
"Eommercial Building Service Aparﬁent/Hotel
DOCIOTS avswrmsmsvayy 5 om0 e T ST b e BUBSECION oot st sre e
apartments

Investment cost: .Foreign ......... Local...USD . 1.001m. Total USDl 001"] ...........

Project Financing: _

Equity.............U8D. 0.479m, . . Loans..... USDO522m ............... Total....... USDIOOlm .................

Source, terms and CONIIONS OF J0BM......c.o.icovie e et e s e e st e st oe e es s es e eee s e e e e ee e e

Assets to be invested:

Capital items: Foreign I Local Total

Technoiogy Agreement ..........occeceeereencerenene. None .................................................................................................................
16th May 2014

Date of TIC REGISIAHON: ...t et es sttt ee st st eeeeeaes e st s eeees et e s et e s oo e ee e oot es e
May 2014 - April 2017

Implementation period ... e SR VSRR R X RN e A S RO R R A S

) May 2017
o= U= - L=

Investment Incentive Grade: As defined in part iil Section 19 (1), (2) and Section 20 of the Tanzania investment Act, 1997

And VAT as per Customs Tariff Act,1976 & VAT Act,1997
{iy Applicable IMPOM DULY ..ot resses s e e e e et ensmee sttt ee st e s e s e een e s en e st se e oo ee et ee e eeeessense)

i) P alellleczlo LRy ol Lo 1o i F- e SO T

(i)  Eligibility of Capital AIOWANCES .........cceiirireaiirrrereseieeeassotseseses et sesesesene st seeseseesereemeese e e ss et esoeersssseeoesos e sesstee et

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

{ii} Certificate not to be transferred, assigned or amended

(i} Failure to commence implementation within two vears inval.idates Certificate
(iv)  Failure to operate investment must be nofified to the Centre

v) Changes in sharehoiding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificaie
To obtain building permit




