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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

061322

has been granted a Certificate of Incentives to invest in a new, LUl 002900802
RReuxix 0l Xk enterprise known as
SHAMS DEVELOPMENT COMPANY LTD

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

GP.DSM
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This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter.—

1. Shareholders Nationality Shareholding (%)
Hussein Mohamed Shams  Tanzanian 3
denn. dumseln, Shaa A i o L st
Nour fiussein Shams™ 7 Lebanese 19
Sana.Hussein.Shams. o LebaneSe.........umismes e e AR eyt
Ali Hussein Shams American 38

...........................................................................................................
................................................................

.................................................................................................

3. Sector: Commerc1a1Bu11d1ng .................... SUDSECEON 1.vvevveeeeiseissrersnessssenssssrsnssssssisessssssnernessessssssssssnsssenes

................................................................................................

USD 5.033m.

- USD 5.033m.
4, Investment cost: SFOTBIGN ivicivivnvsssvivnsmssisiasasncras (7 | o TORA s.soeavesviessssimremiassonemesstsssssssns
5. Project Financing: USD 5.033m.
EQUIY. .oecsvesiasses USD 5.033m..... Loans....ccisiare esesasisesssnssasnusnsessSORRRHISHS Total....ovueeereenerens S —
6 Source, terms and CONItIONS Of I0BMN....c.uiuiirrerrerererersereeeisssise s ssist s asr s ses e s s e r e ebsEaE s s sas o dBEESESE e L s S ses S st
7. Assets to be invested:
Capital items: Foreign Local Total
USD 5.033m, ' - USD 5.033m
8 Technology AGreement ..........cueeeeurreeeeueeeeesess N O ettt
9. Date of TIC Registration: ........cococrrerernenerriennas 2 7thMarch2014 ................................................................................
March 2014 - February 2017
10. IMPIEMENLAtION PEFIOT .....coeiieiiciiirisisireiiiir et b b e et sa bbb s a e sk b e bR e bR AR s e e bR e e s AR se s s en s st e
March 2017
1. OPEIAIVE L. ......oorurerrieseiieeseiaiesrasisibt sttt s s s s s s b S8 s R e 8 e84 e 2881 AR SR R RA RS R SR SRR SRR et sk s e s

12. Investment Incentive Grade: As defined in part lll Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
And VAT as per Customs Tariff Act,1976 & VAT Act,1997

(i) APPIICADIE IMPOMt DULY ...ouivtiveriserineesisesiesiee sttt st b e s s st bbb b e bbb a bt bbb et R0
(i)  Applicable with-holding Tax .................. A SperIncomeTaxAct,ZO Oh(asamended) ............
(i) Eligibility of Capital AloWances .......... is der Income Tax Act,2004 (as amended)
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) : Certificate not to be transferred, assigned or amended

(i) ~ Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified to the Centre

{v) Changes in shareholding, project activities and level of invested capital must be notified to the centre
15. Additional conditions attached to Certificate

...............................................................................................................................................................................................

Signed ...... ...
Executive Director
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