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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

022338
INGT s ;

This is to certify that

OLDEAHI NGORONGORO MOUNTAIN LODGE LIMITED

P, 0, BOX
of address.................. S 361 .......... B RS SR

" DAR ES SALAAM

has been granted a Certificate of Incentives to invest in a new, rekakiXixotion/ exprRuxionx
- RXXRREXRLHR enterprise known as

OLDEANI NGORONGORO MOUNTAIN LODGE LIMITED

E

Executive Director

Tanzania Investment Centre
- P.0.Box 938, Dar es Salaam

16TH MAY 2019

Dated ...
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This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1 Shareholders- Nationality Shareholding (%)
Wellworth Hotels Tanzania 60
&...L.o.d.g.es...Limi.J;ed.....,. TR —— T AT TR
zulfikar Ismail .. JAREARIA..ommmmm NN | | D————r
ReRaidodo1mail...... TARZANIA o st B
Sameer Ismail . . O T E r T ————
2 Proposed Activities: ... T °EStabllSha“dOPeIateaT"“”StLo‘lge .......................... S
3, SaanxsaaiﬁmmmmNmmNmmmwmmmmmmmmmmsmEaMumﬂezﬁlm929m52529299E;e& .....
4 Investment cost: Foreign ... U8R Za M Local ISR LM a i Total... USSP 182 Manccnn..
5 Project Financing: ¢ ,
0[]0 /—— U SD72m ............. LoansUSDnm .................... Total USDISZ’“ ...................
6 Source, terms and conditions N ———

..................................................................................................................................................................................................

7. Assets to be invested:

Capital items: Foreign Local Total
....... usD 7.2m. o OSD e e DBD. 1828,
8. Technology AGreement ....ussewe: L T—————
8 Daté of TIC Registration: 16thma72019 ................................. T ———— ]
M 2019 - April 2
10. Implementation Period ... ay ........................... prl ......... 022 .......................................
" May 2022 '
1. T e S

12. Investment Incentive Grade: As defined in part I1l Section 18(1), (2) and Section 20 of the Tanzania Investment Act, 1997
EAC Customs Management Act. 2004 and VAT Act. 2014

0] Applcable Import Duty LA, SRR AR b
(i)  Applicable with-holding Tax ASP“I“C"““’-TM*‘C':zooh(asame“de“ )
(i) Eligility of Capital Allowances ASPerI"“‘“ETa"A“200"(383““’““"’“ )

13. Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Ill Section 21, 22 and 23 of the Act.

{4, Conditions attached to this Certificate of Incentives
i) Date of Commencement of investment has to be notified to the Centre.
(i) ~ Certificate not to be transferred, assigned or ammended
(iiy ~ Failure to commence implementation within two years invalidates Certificate
(v). Failure to operate investment must be notified to the Centre
(vy  Changesin shareholding, project activities and level of invested capital must be notified to the Centre

15 Additional conditions attached to Certificate
To obtain building permit
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