THE UNITED REPUBLIC OF TANZANIA 0{]213955

Certificate of Incentives

(Fection 17 af the Terzaria fovestoren? Act, (W57

No: 030840

Thig ig to tBrtifI’ that

UTENGULE COUNTRY HOTEL LIMITED

has been granted a Certificate of Incentives to invest in @ new project. This Certificate
replaces the previous one No. 030840 issued on 01/11/2007 due to amendment on

sectlnn
........................................................................................................................................... l B0 Bl Bl Bl Bl 0 D D B A

PROJECT NAME - TOURIST HOTEL

PLOTS NO. 19 & 20 BLOCK 'A' MATEMA
KYELA-MEEYA

Further particulars required by Section 17 of the Tanzania Investment Act are set

out overleaf
(s’

Executive Director

Tanzania Investment Centre
P.0O.Box 938 |, Dar-es-salaam

28 May, 2021




This Certificare & issued in accordance s.th the provision of Section 1¥ of the Tanzania Investment Act, 1907 and subject to tne
conditions prescribed under item 14 and 15 hereafter:-

1 Shareholders Mationality Shareholding (%)

Hanx !':em.l'.d' .Fuun':'r Switzerfand 8,002
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2 Proposed Activities: ]"a bersld mm’ rirer & hntelﬂi—mmr .::h'nf.::.remu be.ur.l'!, Lu'j:e .?'l._rﬂﬂ

3 cector  Tourism . Sub Sector  Towurist Hotel
L]

Inuestment Cost’  Farelgnims) . ol Local (MS) 0,355 Total(M$) 0.355
5 Project Financing  Equity (M$) 0.355 Loan(M$} . L Total (M%) ..0:3355 .
6 Soure, termsand condiions of loan  NORE -
7 Assets o be Invested Fareign (M) Local (ME) Total {(M3)

Capital items: et e | PP | 0.355 0.355
g Technology Agreement s ol M o T e e
8  Date of TIC Registration 2SRRI BT st B el et e
10 Implementation period 29 March, 2007 . .D. 2BMarch 2010
11" Operative dabe 28 March, 2010

12 Imvestment Incentive Grade @ As defined in part III Saf:tlun lEﬂZl], {E} anl:l Set:tn:ln EIZI n:lf lahE Tanzanla II'I'-'EFh'I'IEI'It ﬁu:t 199?

(i) AppScable Import Duty EAC Customs Management Act. 2004 and VAT Act. 2014
(i) Applcable with-holding Tax As per Income Tax Act. 2004 {as amendcd]
(i} Eligibility of Capital Allnwances As per ] Im:um& Tax Act. 2004 (as amended)

13 Protection of Investment , Arbitration and Transfer of Fnrelgn G.Jrrenq.f as defined in part 111 Section 21, 72 and 23 of the Act.
14 Conditions attached to this Certificate of Incentives

{iy Date of Commencement of imestment has bo be notified to the Centre

(i) Certificate not by be transferred | assigned or amendesd

{iii} Failure to commence implementation within b vears invalidates Certificate

{iv) Failure to operate investment must be nolified b the Centre

{v} Changss in sharsholding, project activities and level of invested capital must be notified to the Centre
15 Additional conditions attached to Cerificate

MNone




