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ZEM DEVELOPMENT (T) CO. LIMITED

The name aof this company fs “ZEM DEVELOPMENT (T) €O, LIMITED"
The Reglstered office of the Company will be situated in Tanzanta.
The objects for which the Company is estabiished are:-

Teo carry on the business of miners and mining in all their branches and for the
sald purpase to peg, purchase, take on lesss, of exchange or otherwise
acquire concessions, grants, easements, aptions, claims, properties, casseties-
and offects supposed to contain minerals, diamonds, or other precious stones;
and @ny Interest therein, and to explore, mine, work, exclie develop and
W 10 account mines and mining rights and any undertaking connected
therewith.

To carry cut exploration and conduct research for all types af minerals and
gemstones including diamaonds in Tanzanis; to search for ores and minesals and
to work the mines and mining Hights under of upon the land and properties to
be scquired by the company, and to crush, wash, smeill, reduce or otherwise
treat and render marketable and sell and dispose of the produce of any mines,
whether bolonging to the comparny of not.

To carry on the business of gemstone dealers; prospector, DUYErS, sellers,
importers, exportess, cutters and seliem of pemstones, precious and semi-
precious stones, diamonds, empraids, sapphires, rubles, agate, Tanganite
Rhodalite, Garnets, Berly ony, topaz amethyst, apal, pearls, corals, aleaxandrite
and deslers snd buyers, sollers, smiths and handlers of gold, platinwm, silver,
copper, nickel, mercury, aluminium, brass and all metals and their allays as
well as-any other things connected with or incidental to the Jewelry business.

To carry on the bisiness as jewelers, gold and silver smiths, dealers in
curlonities, articles of virtue, colng, medals, bullion and stones and &
manufacturers of and destes in gold and stiver plate, plated articles, watches,
clotks chronometers, and optical and schentific instruments of any description.

To carry op the business of buying and selling of all Eypes of minerals and
gemstones including diamonds found in the United Republic of Tanzania and Lo
engage In exportation of rough, cut and polished minerals and gemstones
Including diamonds to diffecent parts of the world and to open up lapidaries
and to acguire mine workings and mining grounds in Tenzaniz,
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THE COMPANIES ACT 12 OF 2002
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

- ZEM DEVELOPMENT (T) CO, LIMITED

PRELIMINARY

1. In these regulations:-
"The Act meams” the Compantes Act 2002 of the Laws of Tanzania,

When any provision of the Act is referred to, the referonce Is that pravision |5 as
mocified by any law for the time being In force.

Unless the context otherwise requires, the expressions defined in the Act or any
statutory modification thereof in the force at the date at which these regulations
become binding on the company, shall have the meaning so defined,

Any words Importing the singular shail Include the plural and vice versa, and words
importing the masculine gender shall include females, and the words importing
persons shall include bodies corporate, partnershig, firms, cooperatives, societies, etc.

The regulations of Companies Act shall pot apply to the company, save It 5o far as
they are varied or excluded hersby, but in case of any conflick between the previsions

herein, and the provisions under this reguiation the former shall prevail, and addition
In addition to substitution shall be the regulation of the company.

PRIVATE COMPANY
i The Company |5 & Private Company and accordingly:-

(8} The right to transfer shares is restricted in manner hereinafter proscribed,

(b} The number of members of the company (exclusive of persons who are in the
employment of the Company and of persons who have been formerdy In the
employment of the company were while in sich employment to be the member
of the company) is limited fifty, provided that where to or more persons hald
one or more shares in the company fointly they shall for the purpose of this
regulation be tested as o single member,

ch Amy invitation to the public Lo subseribe for any shares or debentures of the
Company is prohibited,

(d)  The Company shall not have power to Issue share warrants te bearer,
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10.

11.

(&) A General Meeting, Ordinary or Extraordinary may with the consent in
writing of all members, be convened on o shorter notice than seven
days or without notice.

(b}  Two members, present either personally or by proxy shall form a
GLOrum.

i) Any ordinary resolution of the company determingd without any general
meating and evidenced by writing under the hands of majority of the
Directors and of the members of the company holding thrae - faurths of
the bmed shares of the company shall be valld and effectual as an
ordinary resolution duly passed at a general meeting of the compeny,

DIRECTORS

(&) Untill othereiss determingd by the company in General Meeting the
Direciors shall ot b less than two and not more than seven in number,

(b} The following persons shall be the first Diractors of the company:-
1. LI ZHIYONG
2. THANG MANGEO

The sharebolding qualification for Directors may be fixed by the company In
General Meeting, and unless-and wntll so fived no qualification shall be

rigubred,

The quorum of Directors for tramsacting business shall, unless otherwlse fixed
by the Directors, be two.

A resolution In writing signed by all the Directors then in Tanzania shall be s
valld and effectual as I 1t had been passed at a meeting of Directors duly
called and constituted.

The Directors may from time to Lime borrgw or raise any monsy for the
purposes af the Company which may excesd the (ssued share capital of the

company.
BORROWING POWERS

The Directors may from time to time in their discretion raise or borrew for the
purpase of any Company’s bisiness such sum or sums of money as they think fit,

The Directors may secure the repayment of or raise any sbeh sum or sums as

aforesald by m ge or charge upon the whole or any part of the property
and assats af tmﬂnf present or futire including its uncalted capital for
the time belng, or by the issue at such price as they may think fit, of bonds or
debentures either charged upon the whole or any part of the property and
assets of the company or nat o charged or fn such other way as the Directors
imay think expedient.



Hame, Addresses, andDescription OF
Subscribers.

HENAN AFRO-ASIA GED-ENGINEERING
(TANZAMIA) COMPANY LIMITED
P.CLBOX 5410

DAR ES SALAAM

TIANYU GEDLOGICAL TEST CENTRE(T) CO
LIWITED

PO BOY 4313
MWANZA T&:Ef:
Dated at ... I:E-’T“]ﬁ ..... - ml':s___t.‘.‘...j._.m .day of . PO &3 e RO N7
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