THE UNITED REPUBLIC OF TANzanta 00219179

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

042293

has been granted a Certificate of Incentives to invest in a new, XEREHKAX KWK XXYRRRIOT
OXRYNKOXH R enterprise known as

CFN MWANZA LTD

PLOT NO. 52 INDUSTRIAL AREA, KENYATTA ROAD

IGOGO, NYAMAGANA - MWANZA

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Ag. Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

13RD SEPTEMBER 2012




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1.

10.

1.

12.

13.

14,

15.

Shareholders Nationality Shareholding (%)
Diamond G. Rehemtulla Tanzanian 5
Nevin Thadayoose Gomes Indian 10
Peter John L. D. Lovis Indian 45
Libby Joy Indian 40
— To establish facilities for production of fishnets and
=100 = e [V 1L L SO e S R R R B S
associated fishing gear
Seclor: .. Manufacturing Sdmm%rmmeiEE}f§m§?E?“§m§E?F ............
Investment cost: Fom@n_m“: .......................... meL“gﬁp_}:Qgﬁﬁsu wolel o, ... U39m1;9§§E; .....

Project Financing:

Equity.... LLUSD 0.543m, Loans......USD_0.542m,. ... Total.. .. USD 1.085;m.......
Souco, torins: anc CORMBTRE DI MDAIN.......cv.cvisseressnsemmsransawsbseysssesseismmneb M s i s sl s s s po o s nambe Rl s Somnm e

Assets to be invested:

Capital items: Foreign Local Total
- un 1.-080m. USD 1.085m.
Technology AGreeMEnt ............csrermsssesnsess % .
th S
Date of TIC Registration: ..........cccoovvviennn. 4 ............ e ptember 2012 .........................................................................
A e September 2012 - August 2015
Operative date............cc.ccocnviiinnnininnn. Septe mb : er201 5 ....................................................................................

Investment Incentive Grade: As defined in part |1l Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
And VAT as per Customs Tariff Act,1976 & VAT Act,1997

(i) i s e s i IR - L S SR S e el s R e ot e o
As per Income Tax Act,2 3

(i)  Applicable with-holding Tax .......c....cooe... e x Act,2004 (as smenled) & o
As I

i) Eligibility of Capital AlOWaNCeS ................. per lacale Tak det, 2004 (we spomiel) &

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Ill Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested eapital must be notified to the centre

Additional conditions aftached to Certificate
Finishing goods are not allowed under this Certificate

Signed ., -
. Executive Director



