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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

019214

has been granted a Certificate of Incentives to invest in a new, xedwbi Ko ionx/zecqxms ion
orexqityxofitke enterprise known as

MATTARS CONSTRUCTION AND COMPANY LIMITED

PLOT NO. 76 BLOCK FF - BACHU

...........................................................................

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

20TH DECEMBER 2018

........................................................................




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1.

10.

1.

12.

13.
14.

15.

Shareholders Nationality Shareholding (%)

Issa K.M. Al Bulushi Oman 50

BB N ABGET Tl e T — T —
Sudein A. Salum =~ Tanzania 25

T e Z s

Sector........... SETVACES oo Subsector.... £i¥il comstruction .
Investment cost: Foreign ...USD 1.08m. \oeq [ Total.......USD 1.08m.
Project Financing: _
EqmtyUSDlosm ......... LOANS......cccovvirrnreere s Total USD108m .......................
Source, terms and CONAIHIONS OF I0BN...............cvvuuuuevieeesicersiveeeeseres s essess e sseesssssesess st sss s s e eseeesseeee e eseeeeenes
Assets to be invested:
Capital items: Foreign Local Total
USD 1.08m. = USD 1.08m.
Technology Agreement ............ccccoocvvrvvrieeennnnn. H?ﬁ? .......................................................................................................
' 20th December 2018
Date of TIC RegiS MO ...t mmisi s e b s 2
. . December 2018 - November 2021
IMPIEMENTALON PEIIOM .....coovvrorrrerissseesiesiaisies oo seconsssasses otsessmseeeseessseesesoessseessoesssssesseessssseessanssesse et s st e s s s ses e ssee e
. December 2021
Operative date........... s inmmiimmi T s S e vs 7o o B TS AT A AR AR o AR S AR ALY

Investment Incentive Grade: As defined in part lll Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
(i Applicable Import Duty EAC -Customs management Act. 2004 and VAT Act. 2014

(i) Applicable With-NOIING TAX .........covuuemrrvereeressmeeeeesesssescessoesreensssssensesssseesesneeressessssssssssssesssessessesces e oseees rrereeesenees
As per Income Tax Act. 2004 9 as amended)
(i) Eligibility Of CapItal AIOWENCES ............coveurivereieeerieeseseseeeeseseseessessessesseeesesssssesssessssesesssssssessasessssess e eesssess s s

Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Ill Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of Incentives

(M Date of Commencement of investment has to be notified to the Centre.

(i)  Certificate not to be transferred, assigned or ammended

(i) Failure to commence implementation within two years invalidates Certificate

(iv).  Failure to operate investment must be notified to the Centre

v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate
None

........................................................................................................................................................................................

Mirantar



