MEGA RS LT
P. 0. Box 5767
DAR ES SALAAM
SMTFARMWCONEACI'
LOTHI AGREEMENT made this L8P gy ord KNaAf 2022
betwesn MR WILLIAM KAISI CHOMBO of P.0. BOX 8 CHAUNZE, Tanzania (hereinafter
referred 10 2 “the Land Lord™) of the one part and M/S MEGA BUILDERS LIMITED of

P.O. BOX 5767 DARES SALAAM, Tanzania (hereinafter refemed to as “the Develaper™)
of the other part.

20 VWHEREAS the Land Lord is the owner of 15 parcels of Primary Mining License
(PML) measuring 8 acres each (total 120 acres) located at Kerege Village beach
=t Bagamoyo District, Coast Region identified as: ‘

S/NO. | PML NUMBER S/NO. | PML NUMBER
I | PML 122674/EZ 9| PML122979/EZ
7 [PML 122678/EZ 70, | PML 122980/EZ
3| PML 122680/EZ 11, | PML 122981/EZ_
4 [PML 122682/E2 12, | PML 122982/E2
5 [ PML 122967/E2 13. | PML 122983/EZ
6 [PML 122972/E2 14| PML 122084/€2
7| PML 122974/E2 15, | PML 122986/EZ
3 | PML 122977/E2

all situated within the boundaries of KEREGE VILLAGE in BAGAMOYO DISTRICT,
COAST RECION, and is desirous of entering into a Joint ﬂeniure Partnership
wnth the Developer for financing and managing dmmlopmenf of the jalt

Farm Project for Production and Sale of Raw Sea Salt thmeh\s LUI‘I"tllll tlnP\l il

Salt Farmn pans (ponds) for production of Salt, HtClmz,n ﬂtilll'lPS. RWIdEI‘ltIH'Eﬂ:.,l

Camp for key staff, Office Buildings, Structure am:l Plr:nuumnant uf IH htv i
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.Vc‘l udles and the necessary Mad'Inerv Eqmpmmt and kamg (huemafh:r ;

referred 10 as the “Project™) Dn the Agrmnmt ﬂlat the two Joint Veri‘ure "

PartneﬁwtllshamprocQEdert)mSaleSDfIaWSaltatlherateoflﬂqﬁto:‘ "1!"'-“
Landlord and 90% to the Dn‘zvelﬂper ;‘;ﬂer tlhe Develﬂpers deductm of all "1 I | T; :i‘?" !
investment costs mcurred in tfie p;uclessl of the prO;ed develOpnm'rl:.‘ | ':“‘:.":"- }I‘
operational cost and pawnmht ofalll Shll"ult| deducﬁcms aﬁd _ I\ | | I i

H '\ 0 A
| | AR AR
WHEREAS the Developer is Jenrous to lrrveﬂ in Sea Salt Fanngby‘talmm'i,h! - il

A

charge the abovementioned |‘PMI.S f0:||' ﬂre same develﬂpme|nt purpOSES Of‘ i | \"l ‘,.1 i
l IR \ i

developing the PMLs into rrTodem Saﬁt F|arm for prolduchc)n of ‘Raw Salt for |
| ' ' \ If At

sale, and upon the conditions and the termls hére:haﬂer appeanr‘lg. I I | ‘ it | “'!l‘

NGW“—IISAGREEMENT\XHT“ESEI[HASF(?U_Q\WS ‘ i I\.\' [tk J‘I"“M"El'!‘
For purposes of fulfilling requ:rerlnen'b of ﬂ'llS ::Dntract the‘ cOnstruchOn o _

pericd of the Salt Farm hereln ref‘erred aslthé "COntractual Penod' shall be alR
for FIVE YEAR Startmg frOm the ﬂRSlI’ c|lay Of MARCH 2022 to the TW'EN'I’Y

I i I . Il
EICH‘I'I-{dayofFEBRUARY2027| | ! ‘u' ' SR
The rate of cOnstruchon WI” be mplet|1|0n of at least\BO Salt Pans (Pundsj =

per year measuring 50m xSDm :L'O 6m hlgh and deveIOPrnent will run non— ==

‘PEHOd of 5 years, translahng
into construction of 240 Pans (POnds) for the 5 years COntractuaI Penod

||
stop for the first three years of the C..Ontra::tual

Investment Cost up tO completion at year tlhree (COnStructiOn of ponds/pans,

storzge facilities, Office buildings, residenﬁ|al camp‘i“'or key staff, structures;

procurement  and installation of machinery, equipment and working tools;

utility vehicles; furniture and initial working ca;pital is agreed at at Lll\b

6£56,000- il
L

The irutizl project financing model will involve Davelmﬁet':‘t' eqt.nltty-I

contribution of 1SS 347,026. (equivalent to TShs  800,000,000(=)-,

equivalent 10 53% of fotal investment cost of the project implemqni‘éhm\ ‘

The balance of USS 300,174, (47%) will be faught from the [M\Iﬂ@pﬁl! N e \1'_'
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4.5 r*"J !Ixal the Devel c.Jupér t}h prbpmrlv al project sites as collateral
l as I\Orttermharkﬁnmnrg.

in 'TLlLunnﬂ lrmg

i \||I, ‘\ I u -
46 The dew:lopm" to l M il ) Il all be sold immeckately as the
' | mbirkd ikt & n
m Emgﬂh‘l |'H‘ EDBP‘“ mffﬁ“’ lfrOT?SalesbepM\edbackto
finance further de w.-o ndohndaed necessary.
U
i | Ml
50 THE LAND ‘Lc'ﬁb ﬂl A\IM«T S WATH THE DEVELOPER AS
T uaws
'”'.H \‘I||||||‘|||| A
51 Not to ass:gn. Sl|1blet r par ihd bDSSe*ISEOn of the project land Or any
(LN I\
t th
part er?ﬂ\'“‘-‘ ||m||\||\"#“‘ﬁlll t?ﬂtlhela-ndmrd
||\ M

L
o2 Not to p re'vﬁ'nt the Land Lord ann‘r:VOr hlS agent at reasonable time of the
I

I |I | I | ‘ |\, | h
day, after reamnab:hl\é DH ‘H‘ ‘ LH‘ | @deln er in that reipect. to enter upon the
| [ H l‘HH“\'”‘
project Sltle‘ to aerST‘andfo |rT ect I'Djed development progress on the said sites
| VLN NN |
. by the Land LDn':I |Or eiﬁp'r'd 'ru ‘ ‘rl 0 ‘ ESentatlve from the Company on that

U' ‘”m ||\||. . I
behalf;.
0

|
53 To use the Iand fDr deuelOp ent. alt|| Féy'm'arhl:[rel tgd nfrastmcture strictly
on the agreed| k[ﬁen

[ [
.||\“Il|uu MH ‘ ‘|‘
To keep the project site clean |

1 AL
I | | |
a ‘d B 'mf_'," to" wranmental requirements

and local | autht:lvlrttx,llrguﬂ |mb|| M‘lrtl ‘W Slmlla‘l' condl‘hOns pertaining to
il hen
' | i ‘ [i]f

development of Such prO;er:tS, Il ‘
WL
54 Not to mak.{a‘ ‘amr altéIJEIt Dms”&r‘“ r:ﬁ|i:||i|::|ll)n£‘tq t|hn agreed buildings/salt
|| |

pans/ponds Speclﬁcatlom w:thOuf the ertte chSent OF theJ Land Lord;

pmép _Lrn't:act by giving the other
|

party three months notice m wnhng of the dpSue to do 5o, any time from 12

months after this leas ha, bpcorhp mfﬁb‘thw. L|1F||" HRﬂ' -:ia'y' of 2021.° Should the

| |
5.5  Either party may tplmmate| ha H

Contract terminator be the Land Ll:::d thP‘ |t>=| n'nnatlng-; F'artnm should t.OmpenSat-:
I

| | |
the Developer on all the l.mrﬁrCnMriarHyl ||*F ﬂ| lj‘*u u:M |I|l‘|' ‘the dﬂvelOpment procass

subject t0 direct negotiations or tl“llﬂp.lj"‘h ’TLIltnntn':m

i
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DISFUTE RESOLUTION
All the disputes arising out of the terms of this agreement shall be setted
through negotiations oOr arbitration.

IN WITNESS WHEREOF; the parties hereto have set their respective hands on
the day and the year in the manner herein below appearing-

SIGNED and Delivered by the said William Kii!iChOn'aboh_'ﬂwntOme
personally/identiiedto—me by—rerere o thenlater

Pos'm,mmss BDXBCHALINZE =—— _?;"i-;i?f?ff’?
QUALIFICATIONS: Pmmnvmmmc. ucmcsmnm =————

BEFORE ME e ‘____jf'-'--f

Name: MW:S"’
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SEALED at Dar es Salsam with the Common Seal

of the said MEGA BUILDERS LIMITED

NAME: BALBIR MALIK

POSTAL ADDRESS: BOX 5767 DAR ES SALAAM "“Eﬁ: SRS, on
QUALIFICATIONS: MANAGING DIRECTOR DARSES SatsuaM
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Drawn by:

Balbir Malik Singh
Managing Director
Mega Builders Limited
P.O. Box 5767

Dar e¢ Salaam
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