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ARTICLE 3 
AL TRUISTIC QUALITY AND USE OF RESOURCES 

1. The Company acts altruistically. lt does not primarily pursue commercial objectives for its own
benefit.

2. The Company's resources may only be used for purposes which are compatible with its Articles of
Association. No benefits may be paid to its shareholders out of the Company's resources.

3. The Shareholder may not be given any share in profits nor, in his capacity as Shareholder, any
other benefits out of the Company's resources. When leaving the Company or in the event of the
Company's dissolution (article 12 below), or if the oorporate tax-privileges no longer apply to the
company objectives, he is not entitled to more than the paid-up share capital subscribed by him
and the market value of his contributions in kind.

4. No one may benefit from expendlture which ls not oompat.ible with the objectives of the Company
or from disproportionately high expenditure.

ARTICLE 4 
COMPANY DURATION, FINANCIAL YEAR 

1. The Company is established for an indefinite period.

2. The Company's financial year is from 01 January to 31 December.

ARTICLES 
SHARE CAPIT AL 

1. The Company's initial share capital amounts to €100,000.00 (in words: one hundred thousand
Euro).

2. The Association: Verein Deutsches Medikamenten-Hilfswerk "actlon medeor" e.V. herewith
subscribes a share amounting to € 100,000.00.

3. The initial share capital is payable with immediate effect in cash.

4. Shareholders are not liable to pay any contributions over and above the share capital subscribed
by them.

ARTICLE 6 
MANAGEMENT AND SIGNATORIES 

1. The Company has one or several Managing Directors.

2. Two Managing Directors jointly or one Managing Director jointly with an "Prokura· Authorised
Agent (holder of "Prokura• as defined in the German Commercial Code) sign on behalf of the
Company. lf the Company only has one Managing Director, he 1s at all times entitled to solely
represent the company. Notwithstanding the first part of this sub-clause, the Company's General
Meeting is entitled to grant the right of sole signatory authorization to individual Managing Directors
and sole procuration to an Authorised Agent.

3. The Company's General Meeting is entitled to authorise one or several Managing Directors by
passing a resolution to this effect to represent the Company, generally or in individual cases, when
carrying out legal transactions with themselves or in thelr capacity as representatives of a third
party, without any restrictions exemption from the restrictions of Article 161 of the German Civil
Code.
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