Certificate of Incentives

(Section I70fthe Tanzanii fvesiment Ay 1967

No: ... 20004

This is to certify that

...................................... HTLD

af address veeaiag.,,... P Q.:..B.QX..‘W.H“—I.........
........ Cee o DARCES Daraam.

has been granied o Certificate of Incentives o

Wvestur a BeS¥re habilitarion / expLn,
egRIENDS the enlerprise knoven as

SLON e

................................................

which islocated ar PLOT NOQ: 20 ALONG NYERERE ROAD G e

..DAR ES SALaaM

Further pariicularsy required by Section |7 of the Tu

nzania Investmens Act are Selout overleay.

Lxecutive Director
Tanzanija Investment Centre
PO.Box 938 Dares Salaam

Dated...... 5TH NovEMBER 19,87,




This Certificate is.issued to the applicant numed below in accordance with the previsions of

tection) Act, No. 10 of 1990 and is s‘\:bjec't lu'fhe

the Nattonai {nvesiment {Promotion & Protect

conditions herealter prescribed

L

=~

Shaveholders Nationality Sharetwlding %)
R.J. Reynolds i
.......................................... SRRy e I O SN 1- S
Tobacco Company

Cradit Swisse.Londan... ... f A TR SR s
Nominess Ltd, British 6
Government of

(L o 55 . 5 Tanzanian,. .. e oA
Tanzania

Descripton of Ealerprise Lo rehapilitate and expand production and

N

ir}frast;qctur&l facilities of TCC.

Type of Entecprise: ... .. Manultacturers of Cigarettes

- S35 22, 1S3 4.2 m.

Investment cost: Foreiga ... US8 22.3 m. [ ocal - T
1 e 2 TQE 90 o : < 92

Totai (Foreign) ..., USE 22.9 moTaal (Lecal) USS 4.2 m.

Project Finuncing:

Equiy . .US8.LL.5 m. | Loans .. US$ 15 m. Tortal .,....W3228,5 m .
Source, terms and conditions of lpan Standard Chartered Bank - Loandon
(US%10m.); Payback period 5 years; Interest rate 8%; Standard ChHartered
(T Ltd. (USSTim. ) NBC (US32.,0m. )5 Gith Bank (US31.8m.0; Interest
rate 20 - 25%,

APProved CAPUCILY! oottt e e e et e e

Form of Assets to be invested:
Foreign L.ocal Total

Capital equipment Uss 23.3 m. USS 4.2 m. USS 268.5 m.

lnitial raw material T e B T N
Techrology Agreement .,:l‘\’.']./.5...3913..?‘???999..I.r?,t.‘?.‘"..r??.‘,t.‘*tf?.r?ﬁl,l.‘.“f'.i,].l.‘.P.‘.‘?,‘.".i..c,{'? .............
........................................ R RECT S CEROCTENT . ors  B
Date ot r\pprovqu by LP.C.otiiii, e e, HIZ0 o e
[mplementation period oo March 1996 - July 1898 . ..
Operative dale v August 1938 .

eriod of Duty and Sales tax exemption ... A3 PEL Flnance Act Mo, 1l of 1995
Period of Tax holiday ..., oo, August 1998 - 10th September, 2002.

Protection of Investment, Arbitration and Transfer of Foreign Currency: As defined in

Part V ¢f the Act

Conditions atiached to this Certificate of Approval

gains shall be subject to the new investment

Remission of Tax on profits or gains shall be subject to the new

Centre




