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Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

070985

P.0O. BOX 38219
Of QAAVESS ....oreirseenssnssanssssesssasannsinsan S AN ARSI s - S S U 1 .

DAR ES SALAAM

has been granted a Certificdte of Incentives to invest in a new, XERabikix qH arx Xeppwxs s
OX XMW xxxtix enterprise known as L2
MUTLUHAN CONSTRUCTION INDUSTRY COMPANY LTD

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality » Shareholding (%) e
Ismail Uluc Tekeli Turkey 2
Ahmet Nesih Onal Turkey 5
Murat Mutlu Turkey 93

Transportation
3. Sector: . p .......................................................... Subsector ......... CargoHaulage ...............................
G ................................................

4 Investment cost: Foreign e, Local ..... USDlOm ......... Total ..... U SDZ 989m ...........
5. Project Financing:

EQUity.roerrrrcr USD19.4.88M.e........ Loans........ ISP 10m. . Total....... 05D 29.88m. .
6. Source, terms and CONAIIONS Of [0BN.......ciiiiiiiiiiiciii i s es s ctesaes s eresar e et e st sesesnbe s bee e e sasbessbsesneessabesatenetraes
7. Assets to be invested:

Capital items: Foreign Local Total

USD 19.88m. USD 10m. USD 29.89m
8 Technology Agreement None .....................................................................................................................
17th July 2013
9. Date Of TIC REGISIALON: ...ciiiieiiiiiiieiiiii it cr e eeste s s ae s e e st s e casa e et s e rbaesbsers saseaasessb s eaaseesabesansessassasaessensnsssssnessrannssents
July 2013 - June 2016
10. Implementation period ... ROV UR TR PRTPPORPTON
ly 201 t
R T o o O Ty 200 e
12. Investment Ihcentive Grade: As defined in part HI Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
. And VAT as per Customs Taiiff Act,1976 & VAT Act,1997
(i) ApPlicable IMPOT DULY .o et e st e s s e br e s s e b e e s b e s s e n et b e tne s re et
as amended
(i)  Applicable with-holding Tax ............... As per Income Tax Act,2004 (as amended o
2 as amended

(i)  Eligibility of Capital Aowances ... AS per Income Tax Act,20 04 (as amended ) .............
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part il Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.
(i) ‘ Certificate not to be transferred, assigned or amended
(lii) - Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified to the Centre

" (v) Changes in shareholding, project activities and level of invested capital must be notified to the centre
15, Additional conditions attached to Certificate
None

7 e
Executive Director




