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THE UNITED REPUBLIC OF TANZANIA

CERTIFICATE OF INCORPORATION

MO

I HEREBY CERTIFY THAT

FAHARI PARK LIMITED
Cn gnis day Incorporaied under the Companies Act, No.1Z2 £002

and that the Company is a Private Company Limited by Guarantee,

S2VEN under my hand et Dar Es Salzam this. . .day of........Twe Thousend and Sixteen

Assl. RBegistrar of Companles
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S5 gl L COMPANY LIMITED BY SHARES
3 G b5 MEMORANDUM OF ASSDCIATION
S OF
FAHARI PARK LIMITED L :
The name of the company i5s FAHARI PARK LIMITED L

The registerad office of the Company will be situated in the United Republic of
Tanzanis,

The objects for which the Company Is established are:

(1}

(3}

To cerry on business as a general commarcial company

! o carry on trade or business whatseover

D) the company hés power to do all such things as are incidental or

conducive o the carrying on of any trada or business

16 hold, maintain, deveiop Land and have such other rights in dealing with
the said iand accordingly.

To acguire by purchase axchange or octherwise, either in desmed or registered
Right of Goocupancy ar for any larger or lescer estote or interest, winether in

possEssion or in reversion and whether vestad or cantlesent, any estates,

o=
tarms, lands, houses, bulldings, tenaments and premizses of afy benure,

whether subject or nat to any charges or encumbrances, and to held ar gell,
tet, allenate, mortgage, charge or atherwise deal with all or any of such lands,
tenements, butlldings or premises and 1o grant EEEEI:HEI'IE, profits a8 prendre

or any other rights In, over, or under the sald lands and to acqulre such rights
In, O¥Er, or under ary adjl}lnlng property,
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(3)

(8)

(7]

To acquire by purchase, leass, exchangs, hire or otherwise, hold for any
estate or Interest, any  land  bulldings, easement, nghts, privileges,
concesslons, patants,  patent rhghts_. licences, tade marks, designs,
machinery, plant, stock-in-trade and any real or personsl property of any kind
nactssary or convenient for the purposes of or in cennection with the
Company’s busiNess.

To acquire any property, business or rights which appear too b necessary or

canvenient for the Company's purposes or which contribute to the Company's
nierests

To borrow or raise and secure the payment of money for the purposes of or in
connection with the Company's business, and tc mortgage end charge the
undertaking and all or any of the real and person property and 35Sets,
oresent or future, and all or any of the uncalled capital for the time being of
the Company and te issue at premium or discount, or for such consideration
and with and subjsct to such rights, powers, privileges and conditions as may,
be thought fit, and to issue &nd depesit any sacurities which the Company
has power 10 1ssue by way of mortgage to Secura any sum lees than Ltha
nominal ameunt of such sécurtiss and alss by way of securlty for the
perfarmance of any contracts or abligations of the Company.

To amalgamate or &nter info partnership or any agreement whetner pearpatusl
or terminable, for shering profits, union of interost joint advenkurs, raciprocal
concesslons or co-operation with any perscn, firm, saclety, association or
group of parsons, carrying en or engagad in or abut to carry on of angage in

e
“&r {in the case of a company) formed to carry on or engage In any business

or ransaciion within the objects of this Company or any business transaction
of course of action which may seem to the Company capabls of being
conducted so as directly or indirectly to benefit the.Company or to prevent ar
minimice apprehended loss, damage or cost to the Company or to such
person, firm, society, association or group of persons, purchase, subscribe fer
or otherwise acquire and hold sharas (fully or partly paid up) or stack in or
securities of, or to lend maney, to guarantee the contracts of, subsidise or

otherwise assist any such person, firm, society, essocation or group of
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persons, and to sell, hold, re-issue with or witheut guarantee or otheryize
theal with such shares, stock or securities.

L5} To lend and advarnce meney or give credit to such persors and on such terms
as may be deemec expedient and In particuiar to customars and athers

RaEving dealings with the company and o yive guarantees or bacome surety
for any such person.

19 To ralse or bormow money or o secure the payment or money and of any
interest thereon In such manrer and on such terms as may be deemed
expedient, and In particular issue a: par or at a premium or discount
debentures or debantures steck eicher Perpetuzl or terminable, or by bonds,
mortgages or any other form of security over or upon all or any of the
undertzking, property or rights of the company both present and future
ngluding Its uncalied capital, or without any such security.

(10} 7o capitalize If ant when decmed advisable the whole ar part of the undivided

orofits of the company and/or moneys standing Lo Lhe credit of the COMmMpany's

reserve fund and to distribute such sum sither B3 DONUs or in any other
manner and eithar by way of shares craditad as dully paid up or in such other

Manner a5 may seem expedient and whather amongst holdérs of sharas in
the company or othess,

(11} To enter into any Arrangements with any governmenis or authorities

supreme, munidpal, loczl or otherwise, that may seem canducive ta the
Company's oblects, or any of them and to cbtaln from any such government
or authority, any rghts, privileges and concessions wi, . h.the Company may
think desirable to obtain, and to work, devaiop, carry out, exerclse, turn to

account and comply with any such arrangemants, rights, privilages and
cancessions and to subsidize any such authorities,

st To sell, dispose of, or transfer the business, property and undertaking of the
Compeny, or any part thereof, for any concideration which the Cam pany may
see fit to agcept, and to sell, Improve, manage, develop, exchange, lease,
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mortgage, enfranchise, dispase of, turn to account; o otherwise deal with all
or any part of the property and rights of the Company.

(13} To do all or any of the things aforesaid, either alone or in conjunction with
others, and aither as prindipal or agent, and eithar by the Company Itself or

by sub-contractors oF agents oF otherwica and either In the United Republic of
Tanzania or elsawhare.

(14} Generally to do such things as may appear to be Ineidental o conducive to
the atainment of any of the above objects of the company.

LIABILITY

- Fhe [lability of the members s Limited,

CAPITAL

- The ghare Capital of the Campany is Tapzanien Shillings Five Hundrad Million

(T.shs SU0,000,000.00) divided Inta Five Thoeusand (5,000} shares of
Tanzanian Shillings One Hundred Thousand (T.shs 100,000.00) sach, with
Power for the Company to Increass or

riduce the said capital and to issue any part of
its capitai,

origimal or incregsed, with or without any prafersnce, priofty or spedial
Priviege or subject to any postponemant of rights or to any conditions or
Testrictions, and so that uniess the condition of issue chall otherwise EMprassly

Seclared, every jssue of shares, whether declared to be praference or otharwise,
snall be subject te the powears hersin befare contained



Wa, the several persons, whose names and addresses are subscribed belew, are desirous of
baing formed intc a Company In pursuance of this Memorandum of Aszspclation and we

respactively 2gree to take the number of shares in the capital of the Company set opposike
our respective names:

PR e —————————— R P D PSSR TR s B SRR e

Mame and Addrassas Mumber of shares taken Slgnaturas of
Subscribers by the Subscriber Suhscribars

o i o e o e o e o oo e e e o e ek ol ) R R WS a3

FRITIPAL SIMNGH CHADHA
P.O. BOX 174 1 share
ARUSHA - TANZANIA

e e R S e e D D Sy o e e

Y

_—i".:-:}

,..—-

--------------- = = = SIS O T L SR S L ..l'_ i R o o e --l-g:- 2
VICKRAMIEET AGSARWAL /

P. 0. BOX 421 1 share - :

ARUSA -TANZAMIA i

L S L LS S S SR L R ————————— b L e R B b e R DR R

Witness to the above signatures

Full Name PO 0 o LA SO O
Slgnature M B et I
Designatian b B OEATE W2
'Ir.l"-.. i
"' -|':".r
Dated &t Arusha this |, . dayof il enge
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THE COMPANIES ACT NO. 12 OF 2002
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COMPANY LIMITED EY SHARES

ARTICLES OF ASSOCIATION
oF

FAHARI PARK LIMITED i

PRELIMIMNARY

In these Reguiations:

“the Acl” means the Companias Act Mo, 12 of 2002;

"the articles” means the arficles of the Company;

“clear days" means; in relation te the period of a notice, that peried excluding the
day when the natica [& given or on which it 5 to take affact;

"the hoidar® means, in relation to shares, the member whose name i3 enterad in tha
register of members as the holdar of the sharas:

Tthe seal” means the common seal of the Company:

"scretary” means the secretary of the Company or any person appointed Lo perform
the duties of Une secretary of the Company.

Exprassions referred to writing shall, umiess the conkrary Intentian gppears, e

construed as including references to printing, lithegraphy, photography, anc othar
modes of reprasanting or reproducing words it a visiole form.

Unl&‘.-.!qthe context otherwise requires, words or expressions “gontained in these
f=gulations shail bear the same meaning as In the Acl or any statutory modification

thereof in force at the date at which these Regulations becerme binding on the
—ampany.

“sa regulaticns contained In Part 1 of Table A shall apply save In so far as they are
Swgiuded or varied.

T2 Zompany |5 a prvats company 2nd accordingly



(@) The right to trénsfer shares s restricted in the manner turelnafter prascriced,

(b)) The number of members of the Company s limited to fifty as further previced
for [ the &t

(c) Ary Invitation to the public to gubseribe for any ehares or debentures of the
Company is prohlbited.

fd} The Company shall not have power to issue share warrants to bearers,

The share Capital of the Company |& Tanzenizn Shillings Five Hundred Millicn
(Tshs 500,000,000.00) divided into Five Thousand (5,000) sherss of
Tanzanian Shillings Ona Hundred Thousand (Tshs 100,000.00) each,

SHARE CAPITAL AND VARIATION OF RIGHTS

Subject to the provisions of the Act, and without prejudice to any rights attached to
any existing shares, any share may be fesued with such rights or rastrictions,

whetner in regard to dividend, voting. retum of capltal or ctherwise as the Company
may by COrdinary Resoluion determine

Subject to the provisions of section 61 of the Act, any shares may, with the sanction
of an Ordinary Raselution, be issued on the terms that they are, or at the optlon of
tho Company are, redesmable upon such terms and In such manner as the Company
{befara the issue of the shares) may by Special Resclution datermine.

If, at any time, the share capital is divided into different classes of shares, the rights
attachad to any class {uniess otherwise providad by the terms of issue of the shares
of that class) may, whether or not the Company is beirg wound up, be warlad with
the consent In writing of the holders of three-fourths of the issued shares of that
class, or with the sanction of a spacial resoluiion passed at a separste general
mesting of the holders of the shares of the class. To ewvery such separate genera
meeting, the provisions of these Reguiations relating to generel meetings shall apply,
But so that the necessary quorum shall te persons at lzast hslding or represenking
by proxy three fourths of the issued shares of the class end that any holder of shares
of the ciass present in person or by proxy may demand & poll,

8]



The sighis conferred wpon e tolders of he shares of any G255 snal not, unless
otherwice expressly provided by the terms of issue of tho shares of that class, bo
tdeemed bp De varled by the creation or isspe of furthér Shares ranking parl passu
therawith,

The Company may exercise the powers of paying commissions conaferred by section
56 of the Act. Subject to the provisions of the A, such commission may be satisfied
by the payment of cash or the allotment of fully or partly paid stiares or partly in one
way and partly in the other.

Except as required by law, no person shall be recognized by the Company as helding
any share upon any trust, and the Company shall not be beund by or be compelied
N Bny way to recognize (even when heving notlce thereo any egquiteble,
cantingent, future or partial interast in ary shere or any interest In any fractianal
nart of a share of [except as otherwise provided by the articles or by lew) any ather

righte or interests in resoect of any share except an absolute right to the entirety
theraaf in the registerad holder.

SHARE CERTIFICATES

Every member, upon becoming the haolder of any shares, shall be entitied without
poyment fo raceive within bwo months after zllotment or lodgement of transfer {or
within such other period as the conditions of lssus shall provide) one certificate for
all the shares of sach clags hald by him (and, upon transferring @ part of his holding
of shares of any class, 16 & certlficate for the balance of such haolding) or several
certificates each for one er more of his shares upon payment for avary cartificate
arterthe first such reasonable sum as the directors may determina. Evory cariificate
shall be sealed with the seal and chall specify the number, class and distinguishing
numbars {If any) of the shares to which It relztes and the amount or respective
amounts paid thergon. In mespect of a cshare of shares held joinktly by savaral
persans; the Company shall not be bound to issue more than one certificate, and

=@livary of @ certificate for-a share to cne joint holdar shall be sufficient delivery to
2i joint holders.

10



I'a share certificate is defaced, worn out, lost or destroyed, it may be renewed an
such terms (if any) as to evidence and indemnity and payment of EXPENSEs
reasonably incurred by the Company in investigating evidenca as the directors may
determine but ctharwise free of charge, and-{in the case of defacement or WER| Mg
Qur) on dellvery up of the old cerbificate.

LEEN

The Company shall have a first end paramaount len on every share (not being a fully
paid share) for all moneys {whether presently payable or not) cailed or payabla at a
fixed time In respect of that share; but the directors may at any time declars any
share to be whelly or in part exempt fram the pravisions of this regulztion. The
LCompany's lien, if any, on & share shall extend to any amounts payable in respeet of

it

The Company may sell, In such manner 8s the directors determine, any shares on
which the Company has a lien if a sum In respect of which Lhe lien exisls is presentiy
payable and is not paid within fourteen claar days after a notice In writing has been
given to the holder of the share, pr the peragn enlilied thereto by reascn of ths

ceath-or bankruptcy of the holder, demanding payment and stating that if the notice
Iz not complied with, the sheres may b sgid,

Te give effect to any such sale, the directors may authorize some person to transfer
the shares =old ta, or in accordance with the directions of, the purchaser thereot, The
Purchaser shall be reglstersd as the holder of Vhe shares comprised in any such
transfer, and he shall not be bourd to see ta the application of the purchase maonay,
ner shall his ttle o the shares be affectad by any Irregularity or invalldity in the
proceedings In reference to tha sale,

he net proceeds of the ssle shall be recalvad by the Company and spolied in
=ayment of such part of the amaount in respect of which the llen exists as is presently
-2yable, and the resldus, if any, shail fupon surrender to the company for
-2nceliation of the cerlificate for the shares sold and gubject to a like len for sums
7ot presently payable as existed upon the shares before the sale) be paid to the
==rEon entitied to the shares, at the date of the sale,

11
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CALLS ON SHARES

Subject to the terms of allotment, the directors may make c=lis upon the membears in
respect of any moneys unpsid an their shares {whather in respecl of nominal values
or premium) and not by the conditicns of allotment theresfl payable at flxad times,
provided that no call shall be payable at less than one month from the date fixed for
the payment of the last preceding call, and each membar ghall (sihject ta receiving
at least fourteen clear days' notice specifying when and where payment is to be
made) pay te the company s required by the notice the amount called on his
shares. A call may be reguired 1o be paid by instalments. A call may, before receipt
by the Company of any sum due thersunder, be revoked In whaola or part and
payment of 2 call may be postpened In whele or part, A person upan whom & call is
made shall remaln BEble for cslls made upon him povwithsianding the subsequent
transfar of the shares in respect of which the call was made.

A call shatl be deemed to heve been rmade at the time when Lhe resclulion of the
directors authorizing the call was passed.

The joirt holders of a share shall be jointly and severally liable tw pay all cails in
respect thereof.

I & call remalns unpaid after it has became due and payable, the persan from
whom the sum 15 due shall pay Interest on the amount unpaid from the day |8
becama dus and payable to the time of actual payment at the rate Tixed by the terim
of mlictment of tha share or, If ne rete is fixed, at a rate not @xceeding S4% per

annum a5 the dirsctors may determine, but the directors may wailva payrment of
cuch incerest wholly ar in part.

An amount payable in respact of & share on allotment or at any fixed date, whether
4 respect of neminal vaiue or premium or as an instalment of 2 call, shall be deemad
tn be a call, and i it Is not paid, the provisions of the articles shall apply as If that
amount had become due and payable by virtue of a call,

Subject to the terms of allotment, the directors may, of the ssue of shares,
4 arnntiate between the holders as ko the amount of calls to be paid and the bmes
of paymEEn
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24,

25,

26,

21,

The directors may, if they think fit, recelve from any member willing to advance the
smrne, 2ll or any part of the maneys un-calléd and unpaid upon any shares held by
nim, and upon receipt of all or any of the moneys 5o advanced, may [untl the samea
would, but for guch adwvance, have become payable) pay interest at such rate not
exceeding (unless the Cempany in general meeting shall otherwise direct) slx per

cent per annum, a5 may be agreed upon between the directors and the members
paying such surm Irs advance,

TRANSFER OF SHARES

The instrument of transfer of any share shall be in any usueal form or any cther form
which the directors may approve and shall be exscuted by er an behalf of the
transferor and, uniess the share is fully paid up, by or on behalf of the transferec,
and the transferor shall be deemed te ramain a holder of the share untl the name of
the transfaree |s entered in the register of members In respect therest.

The dgirectors may, in their absolute discretion and without assigning any resson

thereof, decline to register any trapsfer or any share, whether or not it is 2 fully pald
share.

If the directors refuse to register a transfer they shall within sixty daye 2fter the date

on which the transfer was lcdged with the company send to the transferee notice of
the refusal,

The registration of transfers of shares or any transfers of any class of shares may be

suspanded at such times and for such periods (not excesding thirty days in any year}
a5 the directors may determine,

Mo fee shall be charged by the Company for the registration of any instrument of
sransfer or ather decurnent relating to or affecting title to any share.

PRE-EMPTIVE RIGHTS

whera tha Comipany wishes to issue sharss and or where a shareholder wishes to

ST
s

asfer shares, the shareholdars will have the first option to buy such shares befare

3
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= 58

being offered to any other person. The Comparny shall only issue such sharés to
persons other than the shareholders when it has made the offer to all sharahoiders
in the Company, In proparticn to thelr shareholding &t Eha Time af the Issue, and the
time lirit given to the shareholders to accept the affer for the issue of shares has
axpiras.

TRANSMISSION OF SHARES

[r case of the desth of @ member, where applicable, the survivor {or survivors where
the deceased was & Joint helder) and the perscnai representative of the deceasec
where he was o scle holder oy tha enly survivor of joint holders, shall Ba the only
dersons recognized by the Company as having any title T his Interest In the sharas;
but nothing herein contained shall reiease the estale of a deceased member from
any liability in respect of any share which nhad been jointly held by hirn or the
provisions of any executed agreement by the mempers.

b perscn becarning entitied to a share in consequenca of the death or bankruptey of
a member may, upon such evidence being produced as may properly be reguired By
the directore and subject as hereinaftor provided, elther elect by rotice to the
company to be registered as holder of the share, or elect ©9 have Jome persan
morminated by him registared as the transferes in which case he shall execute the
appropriste Instrument of transfer. Such persan or the trensferee shall only be

ragistered a5 a member after the directors of the Company by a resolution Bpprove
the transfer of shares by operation of faw.

Wihara tha directors of the company have for any reason withhaid the approval and
endorsement of the transmission of tha shares, the estate of The daceased member
shall be antitled to ba pald a sum of meney equal to the said sharas aftar a valuation

of the shares has been conducted. The payment shall only ba made whara the gharas
Erg fuliy paid up,

= person becoming entitled 1o a share by reason af the desth or bankruptey of the
~sifar shall have the rights to which he would be srtitiad if he were the registered
-piter of the share, except that he shall not, berere being registered as the holder of

tha share, be entitled In respect of it to exercise any right. confarred by mambership
\7 rofation to meetings of the Company.

z



FORFEITURE OF SHARES
34.  If a call remaine unpaid after It has bacome due and payable, the direclors may glve
to the person from whom It is dua not less than fourtean cear days’ notice requiring
payment of the emount unpaid, topether with any interest which may have accrued.
The notice shall name the place where payment is to be made and shall state that If

the notice ks not complied with, the shares in respect of which the call was mada wil|
be liable to be fodeited.

35, If the notice Is not cormplied with, sry shars in respect of which It was QivEn may,
before Lthe payment reguired by the notios hes been made, be forfelted by &
resclution of the directors to that effect and the forfeilure shall Include all dividends

@r other moneys payable In respect of the forfeited snares and not paid before the
forfeitura,

36.  Subject to the provistans of thig Act, a forfelted share may be soid, re-allotied or
otherwise disposed of an such terms ane in such manner as the directors determine,
either to the person who was belore the forfeiture the helcer or to any other person,
and, at any time before a sale, re-atlotment or other disposition, the forfelture may
be cancelled on such terms as the diractors think fit, Where for the purposes of |t
disposal a forfeited shere is to be transferred to any person, the directars may
suthorise some person to execute an instrument of transfer of the share in question.

37 A person whose ey shares have been forfeited shall cease to be & member in
respect of the lorfeited shares and shall surrendar to the Company, for eancellation,
the cartificate for the shares forfefied. Such person shall remain liable to the
Lomzany for all moneys which, at the date of Forfeiture, ware payable by him to the
cﬂﬂ-,p,,;,"-,} in the respect of the shares, but his Habllity shall ceass if and when e
Company shall have recaived pevrient in full of ail such maneys in respact of the
shares, but the directors may walve Fayment wholly or in part or enforce payment

without any allowance for the value of the shares at the time of forfeiture for By
consideration recelved on their dispagal,

L}
rel

A statutory deciaration by a director or the secretary that a share has been forfeited
=7 @ date stated in the declaration shall be conclusive evidencs of the facts stated
«12rein 98 against &l persons claiming to be entitied to the share, ang the

=
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A,

declaration shall {subject ta the execution of an instrument of transfer if necessary )
constitute a good title to the sha e, and the person to whom the share is disposed of
shall not be baund to sees to the application of the consideration, iIf any, nor shall his

title to the share be affected by any irregularity or invalidity of the proceedings in
reference to the forfeiture or disposzl of the share.

SURRENDER OF SHARES
The: directors may in their sole discretion accept the swrrender of any shares. The
SRME consequences shall flow from the surrander of such a share(s) as If the share
{5} had been effectively forfeited by the directars. In particular, any share sa
surrendered may be disposed of in tha samae mannar as & forfeited share,

ALTERATION DF CAPITAL
The Company may by ordinary resolution of membars of the Company:

(8)  Increase jts share capital by new shares of such amaunt, as the resolutian
prascribes:

(b} corsalidate and divide 2| or any of its share capital into shares of larger
amaunt than ils existing shares:

{c} subject to the provisions of saction Ga(1)d)of the Act, sub-divide its existing
shares, or any of them, into shares of smallar amount than is fixed by the
memarandum of sssociation :

(@} Cancel shares which, at the ceta of the passing of the resclution, have not

bean taken or agreed to be taken by any persan and diminish the smount of
its share caphal by the amoynt of the shares o cancelled.

Whesever 25 a result of & consolldation of shares, any members would beeome
entitled to fractions of a share, the directors may, on behalf of these members, sell
e shares representing the fractions for the best price reagonably obtainable to any
person {including subject to the pProvisiong of this act, the company) and distribute
the et proceeds of sale in due proportion among those members, and the directors
May authorize some person to execute an INStrumsnt of transfer of the shares to, or
In aceordance with, the diractions of tha purchaser, The transferee shall not be
bound o see to the application of the purchase monay- nar shall his {tle to the share

1&
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43,

45,

be affected by any imeguiarity in o irvvalidity of the proceedings In reference to the
Sale.

Subject to the provisions of the Acl, the Company rmay by spedal resalution reduce
its shore capitel, any capital redemption reserve fund or any shore premium accouwnt
in-any way.

MOTICE OF GENERAL MEETINGS

The Company shall in each yaar hold s gereral rmeeting os Its “Anfual General
Meating" In addition to any: ether mzetings in that year, and shal specify the
meating 23 such In the notices calling it; and rot mare than fifteen manths shall

Elapse between the date of one Annual Ganeral Meating of the Company and that of
the naxt,

All general meetings other than Annual General Mestings shall be calleg
"Extracroinary General Meetings",

The directors may, whenever they think fit, call an Extraordinary Gencral Meeting
and Extraordinary General Meetlngs shall aleo ba comvansd an such requlsitionisis,
or, in default, may be convened Sy such requisitionists, as provided by section 134
af the Act. If at any time there are nob withln the United Republic of Tanzania
sufficient directors te coll the WMEeting, any director ar any two meambers of the

ompany may call the maating in the sama manner as nearly as possibkle as that in
which meetings may be convened By the directors.

Every general meeting shall be called 2y twenty-one clear day.’ nitice in writing. The
s

natice shall specify the time and place of the mesting and the general nature of the

business and, in the sase of an Annual General Mesting, shall spacify the mesting as

S

Provided that a mesling of the Compeny may be called by shorter natice if it |5 =a
2gread,

in the czse of an Annual Gensfal Meeting, by all the rmembers antitled ta
amend and vote thereat: and

- ‘1 the case of any other meeting Oy a majority in number of the members
aaving a right to attend and vote s the rmasting, being a majority tegether

3
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helding not less than 95 per cent in nominal value of the shares giving that
right.
Subject to the provisions of the articles and to any restrictions Imposad on any
shares, the notice shall be given to &l the members, to all persons entitied to @
shars in consequence of the death or bankruptoy of @ member and to the directnrs
and auditors. The accidental omissions 1o give notice of @ meeting to, or the non-

receipt of netice of a meeting by, any person enttied to receive notice shall not
invalidate the proceedings at the meetin .

PROCEEDINGS AT GENERAL MEETINGS

All business shall be deemed special that is bransected at an Extraordinzry General
Meeting, and alsa all that is transscted at an Annual Gengral Meeting, with the
exceplion of declaring a dividend, the consideration of the aceourts, and the reports
of the directars and auditars, the clection of directors In the place of those retiring
and the appointmant of and the fixing of Hhe rermuneration of, the auditors.

Mo business shall be transacted at any general mesting unless a guorum of members
is prasent at the time when the meeting proceeds to business; two persons entitiad
to vole on the business to be transaced, each belng &8 member or & proxy for a
member or & duly authorized repracentotive of a corporetion shall be & quorum,

It within half an hour from the tme appointed for the meeting, & quorum is not
presant, or if durng the course of 3 meating a quorum ceases o ba present, the
meeting shall stand adjourned to the same day in the next week, at the same time

and place or to such other day at such othar kime and place a5 the directors may
dete~nina,

Tha chairman, if any, of the board of directors tor in hiz absance some obher dlrector
nominated by the directers) shall preside as chairman of the general meeting, but if
nelther the chafrman ner such other diractor {if any)” be prasent within fifteen
minutes after the time appsinted for the nolding of the mesting and wiling to act,
the directors present shall elect one of their number to be chalrman of the m'eeting
and, If there s only one director present and willing to act, he shall be chairman.,

15



s 1

54,

ioh,

If, at any measting, no directar |z willing to ast as chairman, or If no director is
presant within fifteen minutes after the time appointed for holding the meeling, the
mambers present shall choosa one of their number te be chalrman of tha masking.

A director shall, notwithstanding that he Is not a member, be entitled to attend and
Speak at a general meeting and at any separate mesting of the holders of any class
of shores in the Company.

The chairman may, with the consent of any meeting 8t which 2 quardrm s present
and shall, if so directed by the meeting, adjourn the meeting from time te time and
from place to place, but no business shall be transacted at any adjourned mesting
other than the busliness which mignt properly have been transacted ab the meaeating
nad the adjournment not taken place. Whan a meeiing is adjourned for fourteen
days or more, &t least seven clear days’ notice of the adjourned meating shall be

given specifying the time and place of tha meeking and the general nature of the
business to be transacted et an adjourned meating.

At any general meeting, 2 resalution put to the vote of the meeting shall e decidad

on a show of hands unless & poll ig (Before or on the declaration of the result of the
show of hands) demanded:

() by the chalrman: or
(2} by at least twa members having the right to vote 2t the meeting: or

{c) by a member er members representing not less than one-tenth of tha total

voting rights of all the members holding shares conferring a right to vote at
the meeting; or

(d} by 8 member or members holding shares conferring 2 right 3 vote at tha
meating, being shares on which an sggregate sum has been pald up egual to

not less than ene-tenth of the toml sum paid up on all 1:he shares conferring
“‘that right; and 2 demand by = person- a5 proxy for @ rnernl:rer shall be the
Fame as a demand by the mamber,

LUnless a pofl be s0 demandad, a declaration by the chairman that 8 resalution has on
show ef hands been carred of carried unenimously, gr oy-a particutar mejedty, o

=5, or not carried by a particular majority and an antry to that effect in the minutes
G the meeting shall be evidence of that fact,

1%
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The demand for a poll may, befare the poll is taken, be withdrawn,

Except 85 provided in article 5, IF a pall Is duky demandsad, & shall be t5ken in 2uch
manner as the chairman directs, and the result of the pall shall be desmed ta be the
resalution of the meeting &t which the poll was demandead.

In the case of an equality of votes, whether on a show of hands or on a poll, the

thairman of the meeting shall be entitled ¥o a casting volz in addition to any other
vote he may havea.

A poll demanded on the election of a chairman or on & guestion of adjeurnment shall
be taken immedlately. A poll demanded on any other question shall be taken alther
immediately or at such time not being more than thirty days after the pall ks
demanded, as the chairman of the meeting directs, and any business other than that
uzen which a pell has been demanded may proceed, pending the taking of the pall

A resolution in writing, executed by or on behalf of eaca member wha would have
baan entitled to vote upon it if it had been propessd at @ genersl meeting et which
ne was present, shall have effect as if it had been passed at & general meating duly

convened and held, and may consist of several instruments in Hke form, esclh
executed by or on bebalf of one or mare members,

VOTES OF MEMBERS
Subject to any rights or restriction: attached to any share or class or classes of
sharas, on a show of hands every member (beine an individual) present in parson ar
(b=ing & corporation) present by a duly authorized reprasentative, nat being himself

& member entitied to vote, and en a pall every member shail kaye one vote for each
share of which he ig tha halder,

In the case of joint holders, the vote of the sanior wha tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other jolnt
halders; and for this purposse saniorlty shall be determined by the arder in which the
remes stand in the register of members. y
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A member in respect of whose ests:e s manager has been appointad under the
provisions of the Mental Health act, 2008, may vole, whelther on a show ol hande or
on 2 poll, by his manager, and any such manager may, on a poll, vote by proxy.,

No mamber shall be entitled to vota at a general meeting or &t & separate mesting of

tha holders of any class of shares |n the Company unfess all calls or other sums
presently payable by him In respect of shares in the Company have baen pald.

Me abjection shall be rmised ta the qualification of any voter except at the meeting or
adjoumed meeting at which the vare objected to ic tendered, and every voie not
disallowed at such mesting shall be valid for all purposes. Any objection made in due

time shall be referred to the chairmsn of the mesting, whose declsian shall be Final
and conclueiva,

Un 2 poll, votes may be given either personally or by proxy, A member may appoint
mere than one proxy te attend on the same secasion.

The instrument appeinting praxy shall be in writing executed by or onf behalf of the
appointar or his attorney duly authorized in writing or, If the appointor fs &
corporation, sither under seal, or under the hand of an officer or attorney duly
aulhiorised. A proxy nesd not be & member of the Company.

The instrument appointing a Prexy  and any authority under which it is executed,
whether certifiad nakarlaly or In such other manner as approved by the directors,
shall be deposited at the registered office of the Company or at such other place
within Tanzania as |s specified for that purpose in the notlce convening tho meeting,
ot less than 48 hours before the tme for holding the meeting or adicurned mesting
al which the persan named in the Instrument praposead to vote, of, in the case of &
pell,"not less than 24 hours before the time appointad for the taking of the poll, and,

i the abseace of complisnce with theas previsions, the instrument of proxy shall not
e treated s valid,

o =

+ mstrument appointing 8 proxy shall be in the following form or a form as near
therete as clreumstances PErmit

J
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A member in respest of whose estate a manager has been apprintad under the
orovisions of the Mental Health Act, 2008, may VOLE, whether on & show of hands or
an o poll, by his manager, #nd any such manager may, on 8 poll, vote Dy proxy.

Na mamber shall be entitled o vote at o general meeting or &L 8 separate mesting of
the holders of any class of shares in the Company unless gll calls or other sums
presently payable by him in respect of shares in the Company hawve been pald.

Mo objection shall be raised 1o the gualification of any voler except ot the meeting or
adjourned meeting at which the vote objected Lo s tendered, snd every yote not
dlsallowed at such meeting shall be valid for all purposes. Any objection mada in due

tima shall be refarred to the chairman of the meating, whose decision shail be final
ard conciusiva.

On a poll, votes mey be given either personally or by praxy. A meamber may appoint
mara than one proxy to attend on the same occasion.

The instrument appainting promy shall be (n writing executed by or on behaif of the
appointor or his attorney duly suthorized in writing or If the appolntor & a
corporation, either under seal; or under the hand of an officar or attomay diaby
authorized. A proxy need not be & member of the Company.

The Instrument appointing a proxy and any adtheority gander which it 15 executed,
whether certfied notardally or In such ether manner as aspreved by the directars,
shall be deposited at the registered office of the Company or at such other place
within Tenzanle os 15 specified for that purpose In the notice convening the mEering,
not less than 48 hours bafera the time for holding the meeting or adjourred meating
at which the person named in the Instrument proposed to vote or, (n the case of &
poll, ot less than 24 hours before the time appointed for the waking of the poll, and,

in the shsence of compliance with these provisions, the instrument of proxy shall net
be treated as valid.

4= imstrument appointing 2 proxy shall be in the following form of B form 25 near
bharatn as Circumnskanoes peErrmikL;
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FAHARI PARK LIMITED
LI B e DRI s e B Member/membars of the
above named company, hereby BpPOInt ... merer v @F oo @F Tiling him
. G bE myfour praxy Lo vote for mefus on myfyour behalf ak
the (annual or extracrdinary as the case may bae) general meeting of the coempary o
be held on the ... @Y 0F i oa@3nd at any adjournmeant thereof,
R o e T e

Where it is desired to afford members an gpportunicy of voting fer or against a

resolution, the instrument appointing & proxy shall ba in the following farm ora forrn
a5 near merelo as clircumsEnces permit,

FAHARI PARK LIMITED

A e v i it BRI | bt s g Membar/members of

the above named company: hereby BpPOINt ...ws0F i or falling him
i . e L R my/our proxy Lo vote for mefus on my/fyour
Gehall et the (annual or extraordingry as the case may be) general meeting of the

company to be held on the ... .dey of .oiand 8t amy adjoumment
thersaf,

Elgrae Ml L s BB

This form Is to be used * in faveur off zgainst resolutions 1/2/3 ete. Unless gtherwise
instructed, the proxy will votz as he thinks fit or abswain from yotiing.

The Instrument appeinting & proxy shall be deemed to cunfer authority to damand or
Igin In demanding a poll.

A vote given in accordence with the terms of an Instrument of proxy, or poll
dermanded by prowy, or by the dully authorized representative of a corporation shall
be valld notwithstanding the previous determination was received by the Company at
its registered office (or ot such cther place al which the InStrument or proxy was

duly deposited) before the commencemer: of the meeting or adjournad mesting at
which the proxy is used,

17
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CORFORATIONS ACTING BY REPRESENTATIVES AT MEETINGS
Any corporation which is a2 member of the Company may 9y resoldtion of its
directors or other governing body authorze such peeson a5 kL thinks B to ot o WS
rapresentative at any meeting of the Company or any class of members of the
Company, and the person so authorized shall be ensitied o exerclse the soms

powers on behalf of the corparation which he represents as thet carporation could
exercise if it were an individual member of the Coempany.

DIRECTCRS
The number of the directars and the namas of the first director shall be determined
n writing by the subsecribers of the memcrandum of association or & majority of
them and until such deterrnination the signatories to the Memerandum of Association

“shall |32 the first cirectars. Unless stherulss determined by erdinary resoiution, the

number of director shall nat be subject to any maximum but shall be not less than
bwrg, The Direcktor of the Company shall bs;

{1)}PRITIPAL SINGH CHADHA
{ZIVICKRAMIEET AGGARWAL

The sharehoiding guaiification for diractors may be fixed By the Company In general
masting and unless and until 2o fixed po qualification shall be reguired.

FOWERS AND DUTIES OF DIRECTORS
Subiect to the provisions of the Act, the memorandum and the articies and to any
ditections given by special resolution, the business of the Company shail be managed
by the diractars, who may exercise ail the powers of the Company. Mo alteration of
the memarandurs or articlas and no such directions shall Invalldate any prior ach af
the directars which would otherwise have been valld. The powers givan by this article
<hall not be limited by any special power given to the directors oy tha artcles and 8

meeting of directors at which a quorum is present may exercize dll powers
exerclsable by the directors. .

The directors may by power of atitorney appoint any person to be the attocney oF
sqent of the Cempany for such purpeses and on such congitions &s they determine.
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The directors may exercise all the power of the Company to borrow money, and to
mortgage or charge ks undertaking, property and uncelled capital, or any part
thereof, and to Issue debentures, debenture stock and other securitiss whether
outright or as security for any debt, liabifity or obligation of the Company or of &ny
third party, [

The Company may exearcise the powers conferred upon the Company by sections 124
to 127 of the Act with regard o the keeping of @ branch register, and the directors

may (subject te the provisions of those sections) make and vary such regulations as
they may think fit respesting the keaping of any such register

DIRECTORS APPOINTMENT AND INTERESTS
The directors may appoint one or mare of their number to the office of MEnaging
director or to any othar executive office under the Company and may enktér into an
sgreemant or errangement with any director for his employment by the Company or
for the provision oy him of any services sutside the seao pe of the erdinary duties of &
director. Any such appointment or agreement may be made on such tarms &g the
directors datarmine and they may remunerate any such directar for his services as
they think fit. Any appointment of 2 director to 2n executive office shall terminatz f
he ceases to be a director, but without prejudics to any claim to damages for brasch
of the contrect of service betwsen the director and the Company. 4 managing

director and & director holding any other executive office shall not be subjact to
retirement by rotation.

A director who 15 In any way, whether directly or indirectly, Interected in s contract

or proposed cantrect with the company shall declare the nature of his Intarest at a
megling of the directors in accordance with section 209 of the Ack.

Subject to the provisions of the Act, and provided that he has disclosed to the
directors the nature end extent of any material Interest of his, 2 director
rabwithstanding his office:-

(@) may be a parry o, or otharwise Interestad -in, any transaction or

arrangement with the Company or in which the Company is otherwise
interesen:

'



(4] may be a director or other officer of,
trensaciion or arrangement with or
corparate
Intarested; ~

(el shall not, by reason of his office, be accountable to the Company for any
benefit which he derives fiom amy such offica or employment remunearation
ar othar beneflts received by him as & director or officer of, or from hig
Intarest in, such other Company urlese the Company otherwise directs.

or emploved by, or a party w any
otherwise interested In anybochy
promotad by the Company or in which the Company may be

Frovided that nething harein wontalned shall authorise a di

recter or his firm to act as
auditor 1o tha Cornpany,

For the purpose of articles 82 ang 83

(2} 2 general notice given {g the directors that a director is to be regarded as having
an interest of the nature and extent specifizd In the rotice In any transaction or

arrangement in which a specified person or class of persons le intercsted shall

be deemed to be a disclosire that the director has an intzrest in such

transaction of the nature and extent specified; and

tb) an Interest of which a director Fas e knowledge and of which it | unraasonabie

to expect him to have knowledge shall nat be treated B8 2n interest of his.

Al chegues, Fromissory notes, drafs,
Inﬁtmnﬂcnu, and

drawn, BCCEpted,

bills of exchange and octher negotiable
all receipts for money=s paid to the Company, shall ba slgned,

endorsed, or cthierwise executed In such manner as tae directors
shall from time to tims by resolution determine,

MINUTES

The directors shall CBuse minutes to be made In books for Lhe purpose of recording:

(a) &l appointments of officers miade by the directors:

(b}  the names of the directors present at each meeting of the directors

and of any committes of the directors;

(2]
L
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(<) all resolutions ang Preceadings at 2ll mestings of the Company, of tha

holders of any class of shares In the Cempany, and of the directors,
and of commitiee of directors,

REMUNERATIONM AND EXPENSES: GRATUITIES AND PENSIONS
The remuneration of the directore shall be datermined by Ordinary Resolution of thea
mermbers of the Company and, unless the reselution otherwise provides., such
remunzration shall be deemed to acerue fram day to day. The directors may also be
Faid all travelling, hatel and other Expenses properly Incurred by them in attending
and returning from mestings of the directers or any committes of the directors or
Qeneral meetings or saparate meatings of the holders of any class of shares or of

debentures of the Company or otherwies In cennection with the Business of the
Company.

The directers on bahalf of the Lompany may pay a gretulty or pension ar gllowance
On retirement to any director who had held any ather salaried office o place of prof
with tha Company or to his widow or dependants and may make contribiutions to any

fund and pay premivm for the purchase or provisions of any such gratulty, p=psion
or allowance,

E'IEQUH.LIFIEATIBH, REMOVAL AND APPOINTMENT OF ADDITIONAL DIRECTORS

8g,

The office of director shall be vacatad if the direckor-

4. teases Lo be director by virtue of eny provisions of the Act or becomes
prohibited by law from DEing & director: or

b. becomes bankrupl of makes ary arangament or composition with his
craditors generally; or

L. becemes of upsound mind: ar

d. resigne his office by notice in writing to the Compary: or

gl
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e. snall for more than three conseculive meetings have baen abzent without
permission of the directors from maetings of the directors hew during that
period aned the directors resolve that his pffice be vacated; or

{, is rermoved andfor replaced by the member(s) holding majonty of the sharas
oy written notice to the Company and members,

The Company may by ordinary reselutien [of which special notice has been given in
accordance with section 144 of the Act), remaove any director hefore the expiration of
his period of office netwithstanding anything in these artclas ot In any agreerment
betweer the Company and the director, Such removal shall be without prajudice to

any claim the director may have for gamages for breach of any service contract with
the Company.

The Company may by ordinery resslution, sppeint another perscn In place of a
director removed from office under the |mmediately preceding regulation, and
without prejudice to the power of the directors under article 92, the Company may

by ordinary resoiution. appeint any person to be director sither 1o fitl 8 vacancy or as
an additions! director.

The Camoany may by ordinary resolution sppoint 2 perscn who s willing to act to be
a - director either -to fill & vacancy or ko be-an additional director.

The directors may appeint @ person wha is willing 1o act 1o be & dirsctor, either to fiil
a vararcy ar as an additional director, provided that the total number of direcbers
does not excesd the number fixed by or in accordance with thess articles. A Girector
g0 apL:inted shall be subject to approval by the membears and 4 spproved shall hold

office onfy untll the next followlng annual general meeting, ana shall then be eligible
for re-alection,

PROCEEDINGS OF DIRECTORS

Subject to the provisions of the articles, the directors may regulate their mectings 23
they think fit, Ouestions arising at a meeting shall be decided by @ majarity of votes. in
tase of an equality of votes, the chairman shall heve a secand or £asting vole, A
tirector mav, and the secretary Bt the request af a cirector shall, call 8 mesting of the

i
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directors, It shall be NECESSATY 10 0ive notice of a diractors’ meeting to any director who
I# nbsent frem Tanzania.

The querum necessary for the transaction of the-business of the directors may be fixed
oy the directors and unless 5o fixed shall be two,

The continuing directors may act rotwithstanding any vagancy in their number but, i

their number is reduced below the number fixed as the AECESsary quondm, the
continuing directors or director may act only for the p

urpose of filing B vacancy or of
calling a general mesting.

The majority sharenolder shall appoint ons of the girectors ta ba the chalrman of the

board of directars and detsrmine the period for which he is to hold office, Unless he is

unwilling to do se, the director so appeintad shall preside et every meeting of directors
8t which he is present. But if na such chairman |s appointed, or if he is unwilling to

presida, or If at any meeting the chairman is not present within flve minutes after the

time appointed for hoiding the same, the directors present may choose one of thelr

nmber to be chairman of the masting,

The directors may delepats any of their powers to any commities consisting af one or

more directors, Any committee so formed shaill, in the exarcise of the powors so
delegated, econform to any regulations that
Siih)

may be Imposed on it by the direckors
ect to any such regulations, the procesdings of a committee with two or more
members shall be governad by the articles ragulating

s they are capabile of applying.

the proceadings of diractors so far

All scts done by & meeting of the directors or of & commitee of dinectars or by & person
acting as a director shall, ratwithstanding that it be afterwards discovered there was
some deizet In the appointment of any such director, or that any of them wers
disqualified from holding office, or had vacated office, or were nol ertitied to vote, be as

If every such person had been duly appointed and was qualified and Mad continued to be
& director and was entitled to voke.

A resolution in writing, slgned by 31| the direckars entithed Lo recelve notlee of a mee*lng

of the directors or of a committee of directors, shall be as valid and effectual as If It had
been passed at a meeting of the directars or {as the case may bel & committee of

18



e T R N e e e v oMem g ome S O S RN S

)

101,

102.

104,

105,

105,

cirsstors duly cenvered and held, and may consist of several documents |n like form,
each signed by ona or more directars.

Save as otherwise previded in the articles, a director shall not vate at & meeting of
directors, or of & committes of directors, on afy reselution concarming @ matter in which
he has, directly or Indiractly, an interese ar duty which iz meterial and whidh conflicts or
may conflick with the intsrests of the Company. Subject to and In accordance with the

provisions of tha Act, an interest of a person who |5 connected with & directer shall be
tréated as an Interest of the director.

A director shall not be counted in the quorim present at @ maeting B relation to 2
FEsoiUtion on which he is not entitled to vote,

The Company may by ordinary resolution suspend oOr reélax to any extent, alther
generally or In respect of any particular matier, any provision of the articles prabibiting
a director fram veoting at a meeling of directors or of a committee of directors,

Where proposals are under consideration concerning the appointment of Bwo &r mere
directors to office or employment with the Company er anybody corporata in which the
Lompany |s interested, the proposals may be divided and concidered in relation to each
direclor saparataly and (provided ha 15 not for another reason precluded fram veting)
=&th of the directors enncerned shail be entitled to vote and Be counted in the. guanim
n respect of each resolution excagt that concerning RS own appointment.

If a question arises &t & meeting of directors or of 8 committes of directors as to the

right or 2 director to vote, the question may, before the conclusiu.. efthe maeting, be
referred to the chairman of the mesting and his ruling In relaten to any director other
than himsaif shall be final and conclusive,

RECOGNITION OF AGREEMENTS MADE BY MEMBERS OF THE COMPANY

The Campany shall recognize and anferce any agreements enterad Into by and betwean
the members of the Company In respect of any matters pertaining to desision making,
powers and gbligations of members and the day bo dey running of the Company.
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SECRETARY
The secretary shall be appointed by the directors for such term, 2t such remuneration

and upen such conditions as they may think fit, and any secretary so appointed may be
removad by them, 4

A provislan of the Acl or these regulations requiring or autharizing 2 thing to be done by
of to & director ang the secretary shall not be satisfed by 115 being dons by or o tha
same person acting beth as dlrector and as, or In place of, the secretary,

THE SEAL
The seal shall enly be used by the suthority of the directors or of a committee of the
directers authorized by the directors., The directors may determine who shall sign any

Instrument Lo which the seal is affixed and unless otherwise so determined it shall be
gigned by a director and by the secretary or by 2 second direclor.

DIVIDENDS AND RESERVE
Subject to section 180 of the Acl, the Company may by ordinary resolusion dedare
dividends In accordance with the respective nghts of the members, but no dividend shall

Bxteed the amount recommendad by the directors, Dividends and/or capital distributions
shiall be paidin proportion to tThe amount af fully paio up sharas.

Subject to the provisions of the Act, the directors may from time to time Py to the

members such Interim dividends as appear to the directors to be justified by the profits
of the Company available for distributian,

The directors may, before recommending any dividend, sot aslde out of the profits of the
Company such sums as they think praper as a reserve or ressreas which shall, at the
discretion of the directors, be applicable for any purpose to which the profits of the
Company may be properly applied and, pending such application may, at the like
discretion, oithar be amployed i the business of the Company or be invasted in such
investments, (other than sheres of the Company) as the directors may Trom time Lo
time think fit. The directors may also without placing the same to reserve carry farward
and any profits which they may think prudent not to divide.

an
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Except as otherwise provided by the rights attached to shares, all dividends shall be
declared and paid according 0 the armounts paid on the shares In respect of which
dividend lg paid. All dividends shall be apportioned and pald proportionately to tha
amount paid on the shares during any portion or portiens of the period In respect of
which the dividend 12 paid; but If any share is lesued on terms providing that it shall ranlk
for cividend Bs from a particular date, that share }hali rantk for dividend accordingly.

Any genersl meeting dedlaring 2 dividend may, upen the recommendetion of ths
direclurs, cirect payment of such dividend wheily or partly by the distribution of assets
and, where any difficulty arisec in regard te the distribution, tha directors may settle the
samme; and in particuiar may 1ssue fractianal cartificates and fix the value for dictribubion
of any assets and may determine that cash payment shall be made to 2ny members

upon the footing of the value sg fixed in order to adjust the rights of membears and vest
any assels in trusteess,

Any dividend, interest or other money payable in cash in respect of shares may be paid
by cheque sent through the post te the registered address of the holder or, In the casa
of joint holders, to the registered address of that one of the joint holders who is the frss
namead |n the register of members or to such person and such address as the holdar or
Jeint holders may in writing direct. Bvery such cheque or warrant shall be made payabie
to the order of the perzon o whem it is sent, and payment of the cheque shalt be a
QUOd cischarge to the company. Any one of two or more joint halders may give effectual

receipts for any dividends or other moneys payebie in respect of the shares held by
them as joint holders,

« Mo dividend or ather moneys payable in respect of @ share shall bear Interest against the

Company unless otharwise provided by the rights ettached to the share.

- Any dividend which hac remained unclaimed for twelve vears from the date when it

became due for payment shall, If the directors so resolve, be roieited and cease 1o
remain owlng by the Company.

ACCOUNTS
The directers shall cause proper boaks of account to be keot with respect tal-

(A}  all sums of money recelved and sxpended by the Company and the
rmallers in respect of which the receipt and axpanditure takes place;

Al



(B} el sales and purchases of goods by the Company) and
(C)  the ossets and liabilities of the Company.
Proper books shail not be desmed to be kept if there are not kept such bogks of

account as-are necessary o give a true and fair view of the state of the Company’s
affairs and explain its transactions,

119. The books of account shall be kept &t the registered office of the Company, or, subject

ta section 151 {4) of the Act, at such other placs or places as the directors think fit, and
shall always be open ko the inspection of the dircctors.

120, Na mambers shall (a8 such) have any right of Irepecting any acoounting records or other

book or decument of the Company except as conferred by statute or autherized by the
directors er by ordinary resolution of the Cornpany.

111, The diréctors shall, in accordance with sections 153, 155 and 159 of Act, cause to be
prepared and to be lald before tha Company in genersl mesting auch prafit and loss

acceunts, balance sheets, cash flow statements, group accounts (if any) and reparts as
are raferred to in those sediions.

142, In accordance with section 163 of the Ak, a copy of the Coampaty’s Brnusl scoounts to

be laid before the Company In general meeting, together with a copy of the director's
repart #nd the suditor’s repoct, shall, not less than twerty-one days before the datz of
the meeting be sent to every membor of, and every holder of debentures of, the
Company. Provided that this regulation shall not require 8 topy of those documents to
be sent (o any person of whose address the Company 12 not aware or to mare than ane
af the joint hoiders of any sharas or debenture,

CAPTTAITSATION OF DROFITS
123, The Directors may, with the authority of an ardinary resolution of the Company!

(A) Resolve to capitalise any part of the amount for the time being standing to the
cradit of any of the Company's reserve acoounts or 1o the credit of the profit and
luss account or otherwise avallable for distribution, and that such sum be
caplialised to the membars who would have been entitied to it were it distributec
by way of dividend and In the same proportions and apply such sum be capitalised
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124,

125,

to the members who would have been entizled to it were It distributed by wey of
dividend and in the same proportions and apply such sum e&ither In or towards
paying ugp any amounts for the time being unpald on sny shares held by such
members respectively or in paying up in full in-lssued shares debentures of the
company to be allothed and distributed:

Make such provision the lssue of fractional certificates or by payment In cash or
otherwise as they think fit for the case of shares or debentures beconiing
distributable infractions and authorise sny person to enter on behalf of 2l
members gntitiad tharato intc an eagreement with the company providing for the
agllatmeant to them raspectively, credited as fully peid up, of any sheres or
debgntures te which they are entitled wpen such capitalisation, and any

agreement made under such authority shzll be effective and binding on a1l such
membars.

PROTECTION OF CERTAIN ASSETS

The Company shall take sny necessary messures and controls asz It shell deom fit to
appropriatety protect the assets, premises and resources of the Company.

AUDIT

Auditers shall be appointed and thelr duties regulated In accerdance with sections 170 to
179 of the act;

NOTICES

Ary notice to be given to or by any person pursuant to the articles shall be in writing
except that a netice calling a meebing of directors need not be In wrizing. The Company
may give any notice to & member gither personally or by sending it by post (A & prepald
envelope addressed to the mamber at his registerad address, or by leaving it at that
address. Where a notice Is sent by post, service of the notice shall be deamed to be
offected by properly addressing, preparing, and posting a lstter cortaining the notice,
and to have been effectad at the expiration of seventy-tweo Rours after the letzer
cortaining the same was posted. A member whose reqistered address I8 not within
Tanzanis and who gives to the Company an address within Tanzanle at walch noticas
may De given hirn shall be entitied to receive any notice from the Company.

i3



127, A notice may be given by the Company to the foint holders of a share by ghving the

128.

245,

130,

131.

notice [0 the joint halder first named in tha reqgister of mambers in réaspact of the share,

A notice may be given by the Company to the persons entitied to a share in
censequence of the death or bankruptoy of a member by sanding or delivering 1t, in any
manner authonzed by the articles, addressed to them by name, or by the title of
regpresentatives of the deceased, or trustee of the bankrupt, or by any like description,
at the addrace, if any, within Tanzania supplied for the purpose by the persons claiming
tc b2 5o entitled. Untll such &n address has been cupplied, a notice may be glvan in any
manner in which it might have been given if the desth or ban kruptcy had not cooussad,

A member present, sither in persen or by proxy, at any mesting of the Company or of

the holders of any class of shares in the Campany shall be deemed to have received
notice of the purpose for which it was calied,

WINDING Up
If the Company is wound up the liquidator may, with sanction of a speclal resolubion of
the Company and any other sanctien required by the Act, divide amengst the members
in specie the whole or any part of the assets of the Company and may, for that purpose,
set such value as ne deems falr {pon any prepoarty to be divided eand may determine
hew such division shall be carrisd out ag between the members or any part of the of
members. The liquidater may, with the |ike sanction, vest the whele or any part of the
assuls i trustees upon such trusks for the penefit of the members as the figuidator, with

the like sanction, shall determing, bul ne member shall be compelled to accepl any
shares or other securities upan which there iz a ligbility.

INDEMNITY

Subject to e provisions af the Act, but without prejudice ka any indeffinity to which
2 ditectar may otherwise be entitled, every director o othar affieer o suditar of the
Company shall be indemnified out of the asaets of the Company agalnst any liability
mcurred by him In defending any proceedings, whether clvil ar crimingl, in which
judgment Is given in his favour ar in which he is acguitted or in connection with any
application under section 481 of the Act In which relief is granted Lo him by the court
frem liatility for negligence default, breach of duby or breach of trust In relation to
the affairs of the Company,
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PRITIFAL SINGH CHADHA,

P .0O. BOX 174, _ 1 Shere "'n\ ,
ARUSHA, TANZANIA lT P
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VICKRAMIEET aGGARWAL /
P.O BOX 421 1 Share 1
B

ARUSHA - TANZANIA
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" Witness to the above signatures
Mamea; Jrl'f".‘?'l"f_':-'. H}wajﬂ

Slgnature; @f’-’;ﬁh"’?”

Qualification; ...l e 2 fAT5..

™ .
Dated at Arusha this 7. . day of b Mt o01g

IREEN Al sl it T

ey ety ERDy IR0 S

=

Lad
i



