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BOITL/CRMMNSN1T Date: 08/04/2022

M/s YUHO Agro-Processing Industries Lid.
P.O Box 6366,

Mwanza,

Tanzania

Dear SirflMadam,

Re: Revised Sanction Letter for:
» Term Loan of USD 0.168Mn for the construction of factory building and purchase of plant

and machineries, with grace period of 12 months (will be availed in equivalent amount of
TZS 385.39Mn:

» SBLC of USD 0.033Mn sublimit of Term Loan SD 0.1 ition. SBLC wil! be availed
for six month in moratorium period of TL for procuring of machineries.

» Overdraft Facility of USD 0.100Mn for working ca of utilization will
:gﬂ;ﬁmn&mstnnﬂmuf@@h:mudhﬂhﬂuwﬂdﬂs
229, n.

Please refer to your request for Term Loan (TL) facility and SBLC for purchasing of the construction
of factory building and purchase of plant and machineries and Overdraft Facility for working capital
requirement of the Company. And also refer to our previous Sanction Letter BOITL/CRMHO/2021/144
dated 14/11/2021. Following your convertion from the business_ name you were operating at the time
of your application to Limited Liability Company and additional Security. We are pleased to advise
that the requested credit facilities as per Annexure -1, on the terms and conditions thereof as per
Annexure -l have been sanctioned. Notwithstanding anything to the contrary stated herein, the
outstanding indebtedness, whether actual or contingent, under these facilities is subject to liquidation i

by you, on first demand by us. WA
o SHR
Borrower: UL uzg*l ““mﬂt.\
_MIs YUHO Agro-Processing Industries Ltd. - ® B";E‘I ‘u‘lﬂ}:m. j 'I
P.O Box 6366, : : '-'.El" _x.n.l.-.;‘f '
Mwanza, A YN
Tanzania ,L
(Hereinafter mentioned as “the Company” or “the borrower”) - Nt "(J\* 'Qﬂ‘"}
. Qe ks 50
Lender:- .
Bank of India (Tanzania) Ltd, QA V- \ C% (v
P.0 BOX 7581, MAKTABA SQUARE ey VY
Dar-es-Salaam :
Tanzanianaa. the lender™)This letter is issued in duplicate. Please return duplicate copy duly
B e n ef 1 "
b Eaec g tors in token of having accepted the terms

signed by you/an authorized signatory and all the guaran
and conditipns. (

'\ _ Yours faithfully,
PR 7" (Banaijit Deka)
E{Raf;l‘:}g;;}t - General Manager-Dsm Br.
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[___ i = W3 ANNEXURE I’
Account: |H§YUHD _ﬂmrm:oquﬂg Industry Ltd 3

A Limits
18 T otint |
3. |Limits (with Existing Proposeg ne. (+)/ ncing RO | Margin fl;'aﬂ'm ron IS Mn
purpose) oOmmission
e Dec.(-)in
B Fund Based : .
P ETTE T - 38539 | (+)385.39 [1.00% > Reviaﬁaﬂer'm_rearh_."m_l
over 7ZS | » E!Em
BPLR # 60 Equated
klshlrmu;ulTZS!Mm.dOl
Presently each to start after moratorium
m Tonset——b _ 15.00% pmkﬂdi?mmh'omha
# | CDTZs 228.40 | (+)229.40 pa. Start of business operation of
the untie. wef
- Dou-hdoormﬂba?‘z
months.
> Interest 1o be serviced
&s and when
chorged.”
* Instaliment is due for
Wmmﬂmhﬂdayof
jix the month.
‘ Non-Fund Based
i) | SBLC-USD | 0033 (+0.033)[0.75% per
{Sublimit of quarter or
TL) for 6 part
months, thereof
Maximum *| 61479 | (+)614.79
(i+ii) :

change the rate of interest from time to ime depending upon fund position and market conditions,
however Bank will notify you whenever any change in a pplicable rate of interest.

- Interest will beacauedondaiybasisandwillbechargedlomemum onﬂ'nelastwort'mgday
of each month and the Company to service the interest immediately on application

» Any excess over the limit and any amount not paid when due shall be charged penal interest at
the rate of 5% per annum over and above the normal rate of inlerest and remain payable on
demand.

Other Approvals: Extension of collateral for personal loan in the name of M/s Hosiana
Bernard Kusiga of TZS 46.40 taken over from Tanzania Agricultural Development Bank
(TADB)

[\
3
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‘ Security 1

2. §
3.

l

l .

S.

Documents to be 1.
executed 2.
3
4.
5.

7.

8.
9.

; 10.Leﬁlhhlgagadhfumonplotm.2&4,atﬁb

"

12. Legal morigage of the farms on customary CT No. 34 MNY/4725 and CT

I

Induslm Ltd

e

NEX -

2 AL OTHER TERMS, CDHE!& S NTS, S C
PRINCIPAL & 5 NS AND COVENANTS INCLUDING _ SECUR
- LATERAL APPLICABLE THE REVISED FAC S: =

s ILITIE
General Debenturs of ai assets of ay (
Industries Ltd), peasent and future, P TR oFvenin]

Legal Mo ™ o0 plot 10, 18 3, Block D kocated ot Fumacis
K:l:gv:trm Mwm;;a city CTﬂ:lo. 76891 in the name of M/S Hosiang Berr\g.rd
2118(Area 16731 g mirs) S

egal Mortgage

dhfﬂ'rnonnumzu.amnmur.m-
::oa Mgwmm.'mhhmdm iara Bernand
2118 (Area usrssqu W Socupancy vakd u 10 Otst February
eﬂﬂmw&hafannonmmwmmaaumf located
l!mha.uanminhamdl-bsinaum' : MM.WH
title of occupancy. (Area 2.8 Acres). e

Legal mortgage of the fams
No. 34 MNYia7a5 ot e stomary CT No. 34 MNY/4725 and CT

ha.
Demand Promissory Note.
Continue Security letter.
Letter of lien and set off
General Undertaking.

Credit Facility Agreement.

£ - -. + Of Ms Hosiana Bemnard Kusiga and Ms
General Debenture of all assets of the company i
e T g
e B 4 e
m%ﬁqﬁeﬁrm of title occupancy valid up 1o O1st Febeuary 2118,

A located at Fumagita
::igamh;wngm% cmng.TﬁagzhlhnmﬂMBHmmaamd

i years ﬁtlemvaﬂdmhﬂlstFMq?H ;
(Area 14975 sq. mtrs). ;
Legal mortgage of the farm on plot No.38 MNY/4633 located at llucha,

Manyoni in the name of Hosiana Bemard Kusiga having unexpired title of
occupancy. (Area 2.8 Acres).

No. 34 MNY/4726 localed at Saranda, Manyoni in the name of Hosiana

Bernard Kusiga having unexpired title of occupancy. (Area 23.64 Acres)

Rate of Interest on TL 1.00% over BPLR Presently 15.00% p.a. i e _.li
Commission  on | 0.75% per Quarter e E
M e eliEs 1%
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under L¢

A‘rﬁ?n‘a‘,;,e'n‘t‘“*‘“-
 Charges
Accepting Bills 15—

Retirament of [ D&ne

gén% of LC amount (Min USD &5 and Max USD 325)

+ Swift charges USD

0.60% of Bill amount Min USD 30, Max USD 189

! 0.60% of Bill amount Min USD 35 E
_b-ﬂl_i_—lig—d_'r_Lc-. % 0o ) N Mal USD 3’60
Proposal 1.50% for Credit Facility N -
Prucesslng
charges
Documentation 0.30% of limits sanctioned e
g::liﬂfmﬁon 0.25% of hmits sanctioned e
—-—Ei’_*_ﬁ_
I(':‘érnlil: Reference | 7z§ 100,000 is b
L i
mcumaion ﬁm;al_tegaileeslobnmmhtarm\gmmh on,
rges processing, perfection of Security documents and, registration of documents
—';-———-_t____%iaiﬂ-
repaymen 2.50% of prepai mount.
Charges "
Other Charges a) Inspections charges (T25.30,000/-) on each Inspection plus out of pockel
expenses,
b) Uaklaﬁonnrlddlu'd\argasaspefbadmhsfmntimmﬁme,
€) Insurance Mwnpaidbyﬂnebu&lnmmnubummdimnm
policy by bmowar.lnmsawilhhumem evidence is
not fumished to the Bank from customer Bank will have mandate to
debit the account and proceed for Payment of insurance for
|___collateral kept as security, e
Pre- Disbursement @) Assels charged to bank to be insured Comprehensively and policy should
conditions. incorporate bank as a First loss payee.
b) Recovery of applicable processing charges/documentat; charges.
) Carrying out Credit process Audil as per bank's guidelines,

d) Completion of documentation and registering of the charge with the
appropriate authorities.

e) Vatuaﬁundaﬂplotsneadhbedonapriwdmrsmnmfmmour

; empaneled valuer, ;i
Post-Disbursement (a) Mortgage of factory land and building to be created upaon complelion of
Conditions: construction of the building in the next review.

(b) Valuation of factory land & building and entire fixed assels / plant &
machineries to be obtained on completion of

() Inspection to be carried out on half yearly basis.

(d) Obtention of Insurance of the assets securities charged to bank.

(e) Borrower shall not be resorted to multiple banking lending without prior
permission from us and open any current account/Overdraft account
without prior permission from us.

Other Terms

a) Assets charged to bank to be insured comprehensively and policy should

incorporate bank as a First Loss Payee. If within one month after expiry

is not done at customer side, Bank will notify you in this regard and
will debit your account and proceed with Insurance.
b) Penal interest of 3%p.a will be levied on Non Compliance of the Terms of
Sanction and / or out of order position of the loan account,

c) Penal interest of 5%p.a will be levied on excess drawings and any amount
{ not paid when due.

d) Submission of Land rent recc.pt for the morigaged land PEQWM_‘D&J
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€) Fresh valuation 1o years at the cost of the
xpiry of 3 years valuation
omer side, Bank will notify
your account and proceed with

in two month after ¢

on is not done at cust
You in this regard and will debit

—_—
Utilization: The utilization of the above facility will be allowed after
* Submission of acceplance of this offer
* Satisfactory completion of all legar gocumentation, inahd ir registrati
™ egal doc cluding their ration witt
relevant authorities After signing the contract p:nr h:;‘;..aﬂm
ﬂneﬂﬂnmmﬁﬂin‘lhdand » any Incidental
l:mshnuudfnrlhis hdlityhuhhepidbyth cu
Expenses:
All expenses in connection with

The Borrower agrees and authorizes Bank of India (Tanzania) Limited or credi reference bureau
approved by Tanzania Bankers Association {TBA) to:

# Make inquiries from any bank, financial institution or TBA approved credit reference bureau
in Tanzania o confirm any information provided by the Borrower:

» Seek information from any bank, financial i
bureau when assessing the Borrower at an
account;

nstitution or TBA approved credit reference
Y time during the existence of the Borrower's

~ Disclose to TBA approved credit reference bureau information relating to the Borrower's
account maintained at the bank.

A
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Box 7639 VHATA
ADVORATE NOTARY PUSLI
UTHERTER" § 80w 41 UTE Mt
SANDconomons (A b, h _
' ::lasa““’“ﬂisvaﬁdfmau {VH f Gt e
G : onth
Cory: GM. polcy and sataputs. fo! Ulization. Revaiidation, i am, 1 « . 1Y L™
Pany, its Direct, actory progress of the pro; Y. 18 subject to Bank's
2 oo ors Flndd'her oup COmpame! Project and No adverse repor on the
'@ Company sha not, without _
reclors Bank's prior consent

3. Bank
eserves the r
Bank's poi; > NNt 1o terminate the : :
x iy & Gowt. Sanction depending upon sub
Directors ang Group C I::d any adverse report on the Company! Elql:“rf“ ch:[i:lie in

4 The Bomower b 7 of any of the tems and concitions
Lender as unde;. ¢ O Accepting the terms and eonditions i "
z revocably authorize the
*) Thathmieduefam“m

e ’ ager/Receiver Manages .
the opinion of the bank, circumstances so ari : at any time should in
Manager along with legal fees and any other fees s-l‘nal?: hmu " g engaging the Collateral

9. Anydelayhsubnis-skrmlfoluﬁng sta!emam,ﬂaﬁomsmnbarmblatupayml

interest @3% per ann
balanoe.@ pe um over and above the normal rate of interest on the outstanding

Financial data/renewal data resulting in dela i - ;

y in review of credit facilities. Interest
charged from the due date of review till the sanctionfrenewal of ;sed:t faciliti ShE'uTmJ
Company lo submit the financial data and other related papers 1o review the credit ? ilit'hIe
at least two months before the due date review or as and when asked by the thac -
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extandad 1 g porc LONalY ang vrevocably agree ag condtion of the cragy ':;;b
o0t of such m":“’;l"’ 10 Lender that in ¢aeq the borrower commit uara.ﬁ, u::
:hr.: Lender or any of e w‘“ﬁ“’“ﬁ ﬁ; ;J:qﬂ*:i rliamm of interest ang other charges thereon
e B Unqualified right to digct ;
el , S 35 defagiters Such mann 2050 Of publsh
their absolyty discretion

manner 5 the
1" may think fit, " through such

i inspect the C{,ana; s Book do
Securities o 'y B1s, purchase, sales. other regs
docretn o mawm, 10 the lender on Quarterly basis or af 5 irequency af the s
12, Securities

.Aareemrﬂanivmbqubn
b e by & Tower shall cuntmqtobol'egnl'ly raii-:lambimng
constitubon of i
; “Dhﬂ:l:ﬂ nding Changewmn "tl'-ean::mbymwmm. thanga in
- Eib rmmmmmmmd ch occurs
_ any events which beyond |
mhw_MH.mmwmhmm pmhrmmrgmeobigaumh
mmuwmmmmu
RECALLIN OF CREDIT F
a) The faciites ape

b) The bank may cancel the facilities tme belwrg disbursermen .
nhﬁgodhdisdmeitamasumfmm?maﬁm. - ' ond the bark I

beliag renewal of

COVENANTS OF THE COMPANY:

Positive Covenants

1. a) The Borrower shall maintain adequate insurance {COMREHENSWE} on its and
securities ch to Imdgr with agreed Bank

p pohcias
Impt'nlumeurﬂilMnmmgmmMWBmhﬂymu.WMhm
pdicyhbedepmuedﬁmhﬂmn.

b) The lender may exercise the nght o debit Bomowers account and pay the
premium to renew the policy before its expi

i a9@ in respect of which
they shall have been received, Provided always that the lender may, as its interest appears,
require that all such moneys be apphed in or towards the discharge of the Facilities amount and
interest thereon.

‘,L
- d -
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Covenant thg‘::-.ﬂm Out in this faci
19 be applied as jf -

the same
2 Ll;a Principal ang interest
ind:btr.:;:& o ot gl
55 of
lendars, " Ga
3. The Bor i
— Tower sha'::msr_\ 1o the lender with all s
business

B) Maintain its property in
improvements thereto.

?.TMBM'shanInfommehnderbﬂmappmacﬁngmuherBarthremdﬂ
facility.

good working condition and make all necessary repairs, additions and

MNegative Covenants:

T Unless the lender shall otherwise in writing agree, the Borrower shall not:

(a)  Create any charge or lien in favour of any third party on any of its assets charged to bank.
(b}  Amend its Memorandum and Anticles of Association.

(c) Sell, pledge, rent or otherwise dispose of any of the assels whose disposal might, in the
reasonable opinion of the lender, impair the normal and efficient operation of the project or of

the Trust's business as a whole.
Wk
paupSHE
Bwllﬂﬂﬂ::mu
mE:“.'_ 3‘?‘-" " =9
LMY | ;
G pc o 1L"“5 wid Mt Lo S
s ILA:J - -
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(d)

(€)
U]
(9)

Ny managem
agreements  andior aea ent.  management agency, sefling andior dislributing
ngement of an onerous nature for the payment of
ransaction of incur any fiabty S CNAQES or enter into any contract or
\ ¥ Nability, which is unusual, of a long term nature or outside the

Cease canying on business.
Mat&ﬁaﬂy change the nature of the business of the borrower.
Materially change the accounting policies of the borrower.

EPRESENTATION AND WARRANTIES:

Thebomrernprnmunndwmtcmﬁmmt

1)
2)

3)

4)

5)

6)

r

uuammmc«nmmmmmmwemmmmmmh:

this ielter and the Security, when execuled, wili constlute its i
| _ : d iegai, valid and
binding obligations or those of the provider thereof:

ammmnmammmmwmmmm
mm@mdmwmmmdmmmuﬂemw
delivery of this facility letter and the security; the acceptance of the facilities, or the grant of
the security do not contravene any agreement or instrument to which it or the provider thereof
is a party;,

it is not insolvent nor have any steps been taken or are, to lhe best of the
knowledge, threatened against it for winding up;

No action or litigation is pending or, to the best of its knowledge, threatened against it which
could reasonably have a materal adverse effect on its business, financial condition, or
assels.

There is no dispute between the Directors and between Directors and the Borrower. The
Borrower shall bring to the notice of the Lender if there is any such dispute. :

The facilities sanctioned herein may be lerminated if any tme the representation and
warranties is found lo be not true.

w l‘llJL!:; e 3
B cowhS i B S

a!" h'ﬁ‘td

YUHO AGRO-PRO

'F’\-! QJ"V) o (}-«15“‘_‘_' ‘E_‘
i '
"l._r"‘ij AN
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The (oligyw; :
facility or j ol co stitute

a) In::;; Penaltias a¢ Bpec:;;a'?: t::. E:fauh and either cayse

v ity or non-perfection P mcu;;y Bdit Facifity Agream ent‘ca'mliahow'mmdm, of the

each of repraga i
i
€} Material chq tation or Warranties

]
L]

(RAHIM LEMA) 3 ANAJIT DEKA)
HEAD OF CREDIT GENERAL MANAGER-Dsm Br

J- 0191 0va |
n~ AV RS
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