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DATED TI{E / / DAY os^frL,zuul

FINANCIAL SUPPORT AGRBEMENT

BETWEEN :

BB BIOTECH AG LTD (*TTIE FINAI{CIER')
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YOUNGJIN COMPAIYY LIMITED (*THM
BENEFTCIARY')

IN RBSPECT OF A FINANCIAL SUPPORT AGREEMENT
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TIIIS ITINANCTAL STIPPORT AGREBMENT (&s sAgreumcnt') is entd into &is / / day

,t TUF p022 (the'Effective Date') by and berween;

BB BIOTEICE AG LTD, of Physic.al Address: 2S ELGIN IvfEWS, tSF{mN, Wll lFU, UK

(Hereinafter called the (FINAIICIER"), a Swiss investment company in the field of biotechnology.

and

YOIINGJIN COMPANY LIII{ITED, of Physical Address: Victoria Noble Centre, Makumbusho,

Dar es Salaam, Tanzania" {tlereina&er calledthe '{BEIYEf,'ICIARY-}, whose primarily objective is to

carry out the business of construction of utility projocts" Real estat€s, Civil engineering and Energr

projects and manufacture of pharrnaceuticals, medical chemical and botanical products.

and

The Person(s) mentioned as Guarantor(s) in the Director's Personal Deed Of Gurantee (hereinafter

refened to as *Guarantor(s)" which gxpression shall unless il be repugnamt to the context or rneaning

thereof, be deemed to mean aad include its successors and perrriued assigns; of the Second Part;

The BEIIEF'ICIARY, the Guarantor(s) and the FINAITICIER shall hereinafter be referred to

individually as'oParty"or collectively as'?arties".
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WfrEREAS

t. The FINANCIER is rngaged in {ee hminess cf providlng fraance tc a wide r:mge of
customers including small, medium and corporate enterprises and agrees to lend a fixed

amount of moneY.

The BENEFICIARY desires t* receive a fixed arrrount *f cao*ey aad is ecgOged ia

carryingon Bonafide business activities of developing and constructicn of recreational and

rehabititatimll centrss {TCR}, h{anufa*,turing of, consffuatioa rnatmimls mleh as mef,a$, Ag3o

processing activities and other government projects.

The BENEFICIARY is competent to execute this Agreement and has taken all necessary

ccryra{eapprovals amd *ther a*{i*as f'mr ex*a:ti*m CI{'this Agrceruwaat and a*'aiiierg this

agreement from the FINANCIER and the execution hereof constitutes legal, valid and

binding obligations of the BENEFICIARY and that to the best of the BENEFICIARY'S

knowledge, there are no suits, actions or proceedings against the BENEFICIARY pending

befcre my court of taw, *.bich raight aff,ect him in performemee *f tfue obtigatious

hereunder.

This Agreement shall become effective:

a) By the date of exeaaltion ard sigrriug by the pam.ies hereto;

b) The provisions of the agreement will come into full force and effect on the date of
*pp"X ais*n5gemsat to the Ba*efieiaryrs giv*r a*ectmts, mless spifidctherwiw-

NOW, THIS AGREEMENT WITNESSETII AS IIEREUNDER.

P,{RTICULAR$ OF TIIE flITTAF{CIER

Name: BB BIOTECH,,{G LTDRegistration N*rllber- 1272*741

Physical Address: 20 ELGIN MEWS, LONDON, W1l lPU, UK.

Coutact Person: Mr. EDWARD DUARTE
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FINANCXER'$ BA-Nil( $STAILS

Account Name: BB BIOTECH AG LTD

Bank Name: UBS SUETZERLAND AG

Swift Code: UBSWCFZHS0A

Accouat Number: 2321 1 43V *fr lM
Bank Officer: ALEX SMICI{T

PARTICULARS SF TITE BEITTEF"ICIARY

Name: YoungJin Company Limited

Registration Number: 1 38 1 97905

Physical Address: Victroria Noble Centre, Malauebusho, Dar es $alaanu P.O Box 5998" Dar es

Salaam, Tar:rania.

Contact Persoa: Dr- Sang Tae, Lee {Ph" D}, CHO & Presidemt

Telephoae Number: (Gffrce): +255 746 573 395, Mobile : +255 785 744 50?E-mail:

ceo@)zoungiintz.com

Website: https :l/www.Loungj intz. com

BENEFICIARY'S BANK DETAILS

Account t{arne: YoungJin Company Limited

Account Number: 028000 I I 23

BankName: Exim Bank (Tanzanra) Limited

Bank Branch: Kurasini Mini Branch

Swift Code: EXTNTZTZ

Bank Officer: Yohana Kisaudu

Telephone: +255 753 6412651+255 717 962 l2l
E-mail Address: vohanak@eximbank.co.tz

Website: https ://www.eximbank.co.tz
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1. Sinascial Aum*mmt

a) The BENEFICIARY approached the FINANCIER for a Financial Support amount of USD,

3",600,m.ffi) (I-}SD Ttlree Mifltrion Six [turdred ) hereina&er referrertr to as ''ilhe Fina-ncial

Support Amounf' on the terms and conditions expressed hereunder.

b; Ttie F{idA}SCIER s&atl previde fhe BEF{fiF"ICL4RY r+tth *aid US$ 3,6{ffi,ffi.ffi tUS* Three

Million Six Hundred) in fullinstalment.

c) This Agromrrrent shall apply to all renewals, extensions, rollovers, additions which ttte

BENEFICIARYmay acquire during project implementation.

d) The BENEFICIARY &ereby confinns that the funds are for Business purposes only afld the

FINANCIER hereby deelares that the filnds provided to the BENEFICIARY were not

obtained criminally or associated with any criminal activities.

2. Purpose of the Financial Support

a) The purpose of the financial support is to fi*ance the del'elopraent amd carrying out of Agro

processing activities that is processing of maize flour and glucose syrup in The United

Reparblie *f Tai:za:aia t<l be l**ated al S**mke'anga Arrd district in Rakaq Regi*a-

b) tt is aa express term of this agreeme*t that these fi:nds shall not tm qis€d f*r m charitable,

philanthropic or humanitarian purpose.

3. Duration

4 The durmion sftllisAgreerraemt slell b* fora perir*d of 35 years or 4ffi maon&s rmmrlrexrimg

on the date the firnds are disbursed and hits the BENEFICIARY's Company's accorxrt.

b) The BE},IEFICIARY hereby binds and obliges to repay the entire Frincipal amount in a

period of 35 years (420 months) in varying amounts annually.

c) On the expiry of this period or earlier, the Agreement may be extended for such tixther
period and on such terms as &e parties may mutually agree in writing"

4. Interest Rate

Parties to this agreemeirt agre€s t*mt, thrre shall be ns afly kind of interests tCI be paid by tfoe

BENEFICIARY in the Finaaced Amaunt.

5. Grace lMoratorium Period

There shall be grace periods for the repayment of all Frincipatr Fimamced anaount-

5|:'.,,rl
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6. Mode of Payment/Ilisbursement

Upou sigaiag &is agreeraent and receiviag aa iasurance cover copy. the FINANCIER shaii

disburse thefunds to the BENEFICIARY's Euro bank account at Exim Bank (Tanzania) Limited,

Kurmsini hdini Branch, D&r es Salaam, Tanzamia not later than 7 banking days.

7- Repalments

The Parties agree that repayments shall be applied as follows:

a) The BENEF{C{ARY nnd the Grmraatcr sha}l.iointly aad severally r,epey the firlaNaced ar*rourpt

in accordance with the repayment plan (Appendix A) set out in this Agreement.

b) The BEI{EFICIAR"Y agrees tc annually repayment of Sa/o of the principal amount after the

lapse of 15 years (180 months).

c) Tkc F&[,4.HCIEK shntrl als<l reueive 3&s/o profrt anm:ally after the iapse *f, 15 year{nffi&

months), generated from the BENEFICIARY's projects.

d) Any other charges, pre-payment charge lilce Goods and Services tax and all other statutory

ta:<esto the Tanzania govefllment and levies as be applicable from time to time shall be paid by

the BENEFICIARY.

e) The BENEFICIARY hereby confirms that it has provided to the FINANCIER bank account

details where all the receipts / receivables / income of the BENEFICIARY is being credited

nnd the BENEFICLARY herebyconfirrns that it slrall issue hinding bmn rev*rcable instructions

to the said bank to debit the accour* periodically with the amounts due to the FINANCIER as

se* out ia this Agreemeirt-

0 The BENEFICIARY hereby con.firms that it will not divert this income / in{Iow to any other

fuunk accowat usrless agreed by tiee F{1x{A}{CIEffi."

g) The BENEFICIARY shall unconditionally and irrevocably authorize the Bank through Standing

ins&rctions or Electronic Clearing Systern (ECS) imtructions to debit t&e BEII$EFtrCIARY

account towards the dues payable to the FINANCIER.

h) The BENEFICIARY agrees to maintain suffi.cient balance inthe accountto enable his /her /its

Bankersto facilitate the debit of the accounl and remifiance of the arrrount so debited to the

CrEdit Of thE FINANCIER.

8. Taxes

AII repayments made by the BENEFICIARY shall be made free and clear cf any tax deductions of

any form. S/ittrholding Tax deductions payable on the financed amount once the tsENEFICIARY"s

bl
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projects starts operation shall be borne by the BENEFICIARY and shallbe paid to the Tanzania

Revenue Authcrity prior to remiltance *f the profit income to the FINANCIER.

9. CollatsraU Se*mrify

The Parties hereby agree that the BENEFICIARY shall declare and pledge to the FINANCIER as

s€cerriry all msse{s that wili te *n q*ae &{eded prs3fft ia Ta*zasria euecept t&e l€l:d" Tke

BENEFICIARY shall pay andsubmit to the FINANCIER an insuranoe policy that covers the

facitity for &e estirs firencial support p€risd.

l"$. Beneficiary's llirectors' Pereonal Guarantee

In addition to the declared security, the Directors cf the BENEFICLARY shall each exeeute a

personal Guarantee (Appendix B) to service the financial support without fril.

Waiver of Certain Rights by the Guarantor

The Guarantor{s} hereby agre€s to the folloraring:

The liability of the Guarantor(s) under this Agreement shall in no manner be affected

by any vmria{iorm, *c& $r forbeemracc, ffi by reass{r ef tims extesrded te *€
BENEFICIARY, or of any other forbearance act or omission on the part of the

Securiry or by any other mat[ers or things lldra$oever which uader&e law relating to

sureties would but forthisprovision have the eflect of so releasing the Guarantor(s).

Any variance made without &e Guarantor's consen! in the terms of this Agreement,

shall not discharge the Guarantor(s) from his I its obligations under this Agreement or

as to terms subsequent to such variance.

The Guarantor(s) shall not be discharged by any contract between the FINANCIER

and theBENtrFICIARY, by which the BENEFICIARY is release& or by aay a*t or

omission of the FINANCIER the legal consequence of which is the discharge of the

BENEFIC!ARY"

Any contract between the FINANCIER and the BENEFICIARY, without the consent

of the Guarantor{s), by whic& the FINAITICIER make a compositioa with, orpremises

to give time,or not to sue the BENEFICIARY, shail not discharge the Guarantor(s).

7li):,,1'.
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12. Insurance

a) Th* RENEFICIARY I G*araalcrr that *s p*.rt of se**riq;, ih*ll t*k* a* imsura*** ';*\. ei.

The BENEFICIARY and / or Guarantor may opt fbr a Life Insnrance cover and I or key

*-lnn insttrnn,i:r-

b) The BENEFICIARY/ Guarantor hereby acknowledge that the insurance cover is not

.rnri,rn.ri ,','{ jr i. .,t :i.- r '!'rir,'<r ..r'ti. . il 5.:\ L$'l{-t \ I}\'WP+l\,rIsl.-BtlU li t-\41 LtiL IL1luL-_tL': LllL Ul--\t-M:-ti\ L

c) The FINANCIER is not liable for admission of any claim by the insurance company

&nd thc settieruent thereto.

d) The BENEFICIARY hereb-v ar.rthorizes the FINANCIER to receive itnv amount that

may be paid by thelnsurance Company / Government body, as against any insurance

p*liev fhat xliav hare hern faksr? hr: thr BENEFICIARI' {-at t}-lr *pti*i: *f the

BENEFICIARY) and appropriate the same to the financed account of the

tsE};EFNC}AE.Y"

e) In the event the claim amount is not sufficient to cover the liability in the account, the

I]I-\'-r.r Ir-{ \ {t1'{rer*L.,-, ll*rJrrtak*s t{} ffir'fii-i the h*l*rr** du* rtnqter r"his,1,*.ltl*t{1,fit'i," i hduLi !L.r 1\ t. ! . .!<1 ltj iLM[i Lti! argt*r

discharge given to the FINANCIER to the Insurance Company on behalf of the

IIENEI"i[trritY is biniiing on ihe BEFiESICi,TRY antJ the Gr.mrar:torisJ sliaii not

dispute the same.

t) It should also be noted that the FINAI'iCIIL,R agrees that if the BEI\EFIC1ARr-' pays

the insurance prernium to the lnsurance Companv and the FL\IANCIER does not

disburse the funds, FINANCIER shall be liable to repay the BENEFICIARY. the cost

of ti:le ins*rance pre*:iul= plus a}l c*-qts inruyr*rl in pr*curinE {h* pr**riunr.

13. Financed Amount Performance

Lptia p$mirs' figree?r:rfti. the FINA\{-IER at his rx\n expense" has the riglit to trare t}ic

BENEFICIARY's finarcial statement inspected by such persons (e.g. Fund lvlanager) as the

FIhAh.iCtER shall determine r.r,ira sfuarlt be appr:irted. so irs to \reri& c*mpiiance tr1 the

BENEFICIARY with the terms and conditions of this Agreement.

14. FINANCIER's Obligations
.fire 

Parties herehy agree thar vvithin lbLrrteeir (14j banking days npiin receii.ing an insurant:e

policy covering the facilitv or the kev persons in the financed company. signing the diiector's

guarantee, and their bank details. the FIj\ANCIER w-iti disburse the agreed first instalment

arnount fn the BENEFICIARY's siven klank account.

8l
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.15. ilefault

The happening of the follolving events shall constitute an event of default i"Event of Default")

a) Any non-compliance by the BENEFICIARY andlor the Guarantor(s)of the terms &

or any other financial assistance availed of by the BENEFICIARY from the FINANCIER.

b1 Any not-compliance by the FIliAliCiER to disburse afly agreed instaiment as per rhis

agreement

c) Any breach of this Agreement by the BHNEI,ICIARY andior the Guarantor.

d l \*n adl:erc'ECe tu ti:c R.ep*3 reent Scheiiutre heicg ncn Fs] ment iar 36 En,t*tl*s cr:rrsecutil L-;] .

e) and inabili4'of IheBENEFICIARY to repay their dehts.

0 Any concealment of any material document or event by the BENEF'ICIARY I Guarantor(s);

g I Suhniissinir *t an1 tbrgrii docirment hrr the BI]],EFIf, !-{Rl- Guarant*rts r:

h) Any other event which in the sole opinion of the FINANCIER would endanger the repayment

of the Financed Amount.

16. C**:iequence$ of :*e Eyeat rf Defuult

a) The Financed Amount for the 10 years plus 30% profit shall imrnediately become due and

pa3'alrle, and the IiINANCiER or tsUFilrf ICHRY shaii have lhu riglrt to recaii the ertire

financed amount together u'ith. Bank charges and other Charges. are payable by the defaulted

party together with applicable taxes.

h) F{}\I,{}{C{{iR. sha}} 1,'n* entitkd t* p,r,i:***d xsainst and *:i;c lepn! ::cii+i'r rquic:t tl"re

BENEFICIARY and / or theGuarantor(s) in order to realize the Financed Amount along with

{- iiarges ant} eupens*s:

c) In addition to the rights specified in this Agreement, the FINANCIER shall be entitled to take

aii +i a1}\ acti#{l *iti: i*-ier-.**tii:* i:t the T*rgar*;:::. L-,=a*ts ta1 ret*1ili! #r*:::i,i-.i<> '.iii* ixr*

payable Uy ,f," BENEFICIARY and/or the Guarantor(s) under this Agreement

d; Notwithstanding an1- other rights availabie to the t-I\ANCIER ulrder this Agreemenr. the

FINANCIER shallbe entitled to initiate criminal proceeding or any other appropriate actions

against the BENEF-ICIARY andlor the Guarantor(s). if at any tinre the FihANCiER at irs sole

discretiern has sufficient grounds to helieve that the BENEFICIARY and lor the Guarantor(s)

has / have made any misrepresentations and lor submitted any fbrged documents or iabricated

dala.

el
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e) All rights and powers conferred on the FINANCIER. under this Agreement shall be in addition

and supplemental to aay commoil law rights.

17" Cosf and Exp*mses

a) The BENEFICIARY shall bear a1l costs and other expenses incurred in relation to the

c*mpletioasf this ,Agreenaemt aad in c*mplying with the t*rrns and c*nditions sf t*ris
Agreement.

b) The BENE$IICIARY and Gumrmmtor{s} }rereby ssnfrrrn *}:teir liabi{iq" and uhalt

reimburse I pay any taxes that the FINANCIER may have to pay to the Tanzania

Government, in respect of the ffinsactions unde.r this Agreemenl

c) ?&r BEIdfrFICgA*.Y ercd Gmar**tar{s} h,ereby *omfim d}eeir triabiBiry ead $}fta{l

reimburse I pay any taxes that the FINANCIER may have to pay to the Tanzania

Govemrnent, in respect of the transactions under this Agreemert.

d) The BENEFryCIARY and the fiuarantor{s} hereby ar$horize the FINANCIER to effigege

one or rnore person(s) / agencies to veriff any fast or inf.ormation fumished by,

concerning and pertaining the BENEFICIARY and Guaranto(s) and collect the

outstanding arnount and / or to enforce any security and may furnish to such person/s

such documents, infonnatioq fucts and figures as it may deem fit.

4 Any claim, demands, actions, costs, expenses and liabilities incurred or suffered by the

FINANCIER h,y re*-som of, lro**6myment or" insufficirmt p3rn**nt of semrp duty lry *hs

BENEFICIARY on this Agreement and the docurnents and any other writings or

documents which may be executed by the BENEFIC{ARY pursuant to or in relatiom to

this Agreement, will be to the cost of the BENEFICIARY.

0 The BENEFICIARY and Guarantor(s) hereby unconditionally and irrevocably agree to

equal split of costs with the FINANCIER to all legal fees in case of cancellation of the

executed agreement would be in addition to the cost of stamp duty, registration charges

and other expeuses that may have been incurred by the parties. The said charges shall

be paid t*getber svith a$ applicabtre taxes-
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18. Representations and \Yarranties

{a} The BENEFICIARY represents andwarrants that:
i. Execution, delivery and prformance of this Agreement are within its powers and have

been duly authorized, do not contravene any contract binding on or affecting it or any of

its properties, and do not violate any applicable law or regulation;

ii. This is valid aad biadiag upon the BENEFICIARY;

iii.There is no pending or threatened action which may materially adversely affect thevalidity or

emfurceability of this Agreme*t;

iv.All information provided by the BENEFICIARY to the FINANCIER under this Agreement is

correct and true"

v. The BENEFICIARY hereby confirms that the funds will be utilized for the purpose as per this

agreercerxt asd i&at:vill lrot he s$Xiz€d for specalatile prlrpse"

(b) Tke Guarantor{s} hereby rrepresent and rryarrant fhat;

i. The Guarantor(s) are liable to repay the fiuanced Am*unt along with agreed profit in ter*rs

of the repayment schedule and the liability of the Guarantor(s) shall be co-terminus with

that af, the 8tril'{EFICIARY;

ii. The Security provided by the Guarantor(s) is free and unencumbered and is owned bythe

Guaran{o{s} mrruS tkere are no litigatioms Wr*dimg irl mspect of the Secrmity muld noamrcu*ts

are owing to any person in respect of the Security.

iii. The G*amnto{s} represeat that any c*rnnturricatio* pith the *ENEFtrCiARY aad

acknowledgement of the same is binding on the Guarantor(s). Simiiarly,

acknowledgement of Liability by the BENEFICIARY is binding on the Guarantor(s) till
such time the liability is discharged to the satisfaction of the FINANCIER.

iv. The FINANCIER upon 28 days' notice will seek to claim or recover from the

BENEFICIARY/guarantor any purported damages or ccmpensaticn, direct- indirect or

consequential, for any acts or actions whatsoever of the BENEFICIARY hereundet andlor

in respect of the finaaced amount and/*r the Security. taken or omitted by the

BENEFICIARY in terms hereof and/or pursuant hereto and/or to protect any of its

in{erests and rights as the FiNANC{ER.

111
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19. Indemnifieation

The defaulted prty shall isdsffiaify the affecte.d party aad bold its particulm dircctcrs

against losses, claims, liabilities, or damages which are sustained as a result of any acts,

err{Drsr or ormissicns by their / its respestive ernplo3'eeq ager$s, or assigsees, cn for

improper performance or non-performance relating to this Agreement or any other

daei:mss{ exeel*sd th*re*f ira pxsuaxce ts {&is Agreement-

2S. Arsignmert

Unless agreed, the Parties herein shall be entitled to assign an authorized personnel,

either directly orindirectiy, the ebligations set out herein.

21. Term and Termination

a) This Agreement shall becorne effective onexecution,

b) The Agreement shall stand terminated on the date the BENEFICIARY has repaid the financed

Amc,r:nt in full along with agreed profit tCI the FII'IANC{E& Bask charges and *t}rer eharges

as mentioned h this Agreement aad fulfitrled all o&er obligations under the Agreement to the

satistuction of the FINANCIER..

c) The BENEFICIARY does not have the right to tenrrinate this Agreement in any situation

exceptwith the written conseht of the FINANCIE& by repaying the entire amounts due

uader this Agreement-

22. W*iver

Neither a failure by the either party to exercise any of its options herein, nor a failure to enforce its

rights or seek its rffnedies upCIn any defaul{, nCIr an acceptance by such party of'any a}teration

before or after any default, shall affect or constitute a waiver of such party's right to exercise

mch optioa, tc e*f,orce sueh right, or ta seek mch remedy with reryeet tc thstt deftiltrt e>r t<l aay

prior or subsequent default. The remedies provided in this agreement shall be cumulative and shall

not in any way abridge,modiff or preclude any other rights or remedies to which a party is entitled,

either at law or in equity.
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23. Entire Agreement

This agreeneer$ esntaills the full and complete mderstandiog of the pa$ies witk respect to &e

subject matter of this agreement and supersedes all prior representations and understandings

whether oral qrr written. If any provision of this agre,emsfit shall be held hy the eourt to be illega!

or invalid or unenforceable the remainiilg provisions shall remain in full force and effect.

24" Liabilify

Each parfy undertakes liability for all documents, information and representations of whatever form,

glxen to ihe other f'or the purpose of actualizing this agreernent.
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?5" C**fidentiali*v *vrd Ne*-Digcl*sure

28.1 lt is understood that either party to this agreement may as a result of pursuing this agreernent

i,s"i,r-i,\t',.ii"!ir,'r ir) th*'rrlhir fJri] ruii;iir i:r:,,irl:ii*ll'.rhich iIlitl h*;,.rn:iJ*reJ

confidential.

28.2 Either party theretbre undertakes that at no time whether during the continuance or after the

tenninatian uf this agreeffi€nt siraii it riisciose an3' coniiiientiai iniomlarion ar inrpart an3.'

information regarding the business or affairs of the other party- or of any of its associated

entitiesor any other inlbnnation relating to its activities to any person, llnn, compan,v or other

body except under the direction aad with the consent of the other party.

28"3 Ule nf Confirtremfial Infrlrrn;rtion

The parties agree to use any Conlidential Information solely in connection with the current or

ciuit*nrplatcd business rcii:,tii:i:-si:ip beirleen th-: p=;l*i*: and *at f*r .qfl] prlrpf-rrr iilher tltan *-s

authorized by this Agreement without the prior written consent of the disclosing Par1y.

28.4 Title to Confidential Information

l-itle to the contidential intbrmatiofl remains soiely in the disclosing party. All use of any

Confidential Information b-r., the Receiving Part-v must he sokl1, fbr the hene{'it of the Disclosing

Parlv and any modifrc,ations and improvements thereof b-v the Receiving Partylparties are the

prr-rpert1. of the Disclosing Partr rpartie-r-

28.5 Compel led l)isc{osnr€ of C rinfl deu'tiatr fi m frrrmation

Notwithstanding anl.thing in the fbregoing to the contrary. any party or Receiving Party may

disclose this agreernent or any Confidentiai inlbrrnatiori pursuaflt to afl) govemmentai,

judicial, or administrative order, subpoena, discovery request, regulatory request or similar

method, provided that the such party or iteceiv'ing Party proillptly flotif:res, to the extent

practicahle. the Disclosing Part-v in writing of such demand for disclosure so that the Disclosine

Part_v, at its sole expense. mav seek to make such disclosure subject to a protective order or

other apprcrXlriate rernedl'to pre,<erve tJr* cnnfirJentialif.'of the {r.:fnrrxnfi**.
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ln the case of a broad regulatory request with respect to the Receiving Party's business

(not targeted a Disclosing Parfy), The Receiving Party may prontptly comply with such

request Provided thatthe Receiving Farly gjve {if permitted by sucL regxlator} &e Disclosing

Party prompt written notice of such disclosure.

The Receiving Party further agrees that it shall not oppose and shall to the extent practicable;

cooperate witfu e$arfs by the Bisei*sing Faq, with resFt ts a&y sa*iareqesest fcra pratective

order or other relief. Notwithstanding the foregoing, if the Disclosing Party is unable to obtain

or does aot seek a protective order and the Keceiving Party is legally reqlrested or required to
disclose such Confidential Inforrnation, disclosure of such Confidential Information may be

made wi&out liability.

28.6 Remedies

a) Both parties acknowledge that the Confidential Inforrration to be disclosed hereunder is of a

unique and valuable character, and that the unauthorized dissemination of the Confidential

fufCIqH{Btion woald des&oy ar dirnimish {he value of such inf*rfieation"

b) The Disclosing Parly shall be entitled to recover its costs, including reasonableadvocates,

fees, ircurred ia obtaining any such reliefl

28.7 Return of Confidential Information

Both parties shall retaia aU tangible uraterisl emhodyiag in ths Confidentiat Information
provided hereunder and all notes, summaries, memorandum, drawings, manuals, records,

exceqp{s or drrivative infoffiatic* derivitig tlrere frsm and all *ther d*eunnemts or materiais
("Notes') (and all copies of any of the foregoing, including "copies"that have been converted

to eomputerized nnedia in the forrn of i*tg*, data or word processing fitres either manually or
by image capture) based on or including any Confidential Information, in whateverform of
storage or rehievalr gps1l the earlier of,

a) The completion or ter*rination ofthe deatings between the pnies contemplated hereunder

b) The termination of this Agreement.
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26. Severability and Enforcement

H any part of this Agreement or the applicahiiity &ereof shall tre held by a court/forum of
competent jurisdiction to be invalid, void, illegal or unenforceable for any reason and in any

respec( dae validify,legality, or enforceability, in such circumstances shall not have the effect of
rendering any other provision or provisions here in contained in valid, in operative or

el*enfarteable, at which psint- this Agreelr*elrt shall be ea*stn:ed as if's*ch iavalid, ia*perative

or unenforceable provision had never beencontained herein so as to give firll force and effect to

tlre rcraai{ring tamns and pr*visions hereian.

27. Soree Majeure

A P*rfy shall ri*t be liabte fs1 darna$es, or termimatica f r default if and t* tlie exteat &at it's delay

in performance ot other failure to perform its obligations undet this Agreernent is the result of an

eventof Force Majeure-

a) For purposes of this Clause, 'oForce Majeure" means an event beyond the control of a Party and

not involving the Party's fault or negligence and not foreseeable- Such everrts may include bank

tra:rsacti$tls s{r*rs and delays, but are not restricted to wars or revotrations, fires, fl$ods.

quarantine restrictions.

b) If a Forae &{mjeure situation ariwq the Parfy affected shall notify tire trther Farty in *riting of
such condition within 24 hours of becoming aware of a Force Majeure situation.

This notification must describe the nature of the circumstances that have emerged and, if
possible, an sstimated effect of the i*abi{iry nf, ttrae Party to discharge itr obtrigation uader tfuis

Agreement Unless otherwise directed by the other Party in writing, the affected Party shall

csntinue to perform its obligations under the Agreemeni as far as is reasonably practical, and

shall seek all reasonable alternative meaRs for performance not prevented by the Force

Majeure event.

c) In any event, if an event of force majeure persists for more than 30 (thirry) days from the dateof

&e initial motice, either parfy may tefininate this Agreement upon is*rimg fort3-erg&t {48) hours

written notice without eithff party incurrlng any frrrther liabilities towmds the other with respect

t* this Agraement other than to effect lryxueat for Ssnices alreasy perf'tnr:ned-

16l .' . -,
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28. No Rights of Third Parties

This Agreemrnt is ma$r solely aad spcifiralfu" betweea arld fsr ttle bflefrt of,the Paaties herets

and their respective members, successors and assignees subject to the express provisions here of

rela{lng to su*enss cr othry ry'{dM assipmaemtq }t{o pmmn rmhmtwv'er s*rail hav"e any rigfut$,

interest, or claims here under or be entitled toany benefits under or on account of this Agreement

as a drird-pag' kneficiary- or ai&erwise.

29. Contract Amendment

]to variation im cr modifrcation of the terrns of the Contract shall be rnade except by writtml

amendment signed by the Parties. No agreement to vary, add to or cancel this agreement shall be

*f, amy f*rce tlr effieet marlrss red*ced t* wri{ing and sigrurd by *r *n beha{f cf the Farties t<r t&is

Agreement by the duly authorized representatives as defined in this Agreement.

3,$.I{sfiees
A11 notices pursuant to this agreement must be in writing.

33"1 The pa:ties agrce that the prirnary mcdr sf car:muaicatioa is ele*trsnie mail {emai$. Ao
email shall be deemed to be duly served upon either party, within 12 hours from the time of
sending.

33.2 In case of the FINANCIER, the Address of service shall be:

Mr. Edrryasd Dr:ate; Flrysieal address: 2S ELGII{ }\#EB"S, I,ON*O},{, Wi 1 lP{J, trEE{

33.3 In case of the BENEFICIARY, the address of service shall be:

Dr- Sang Tae, Lee (Ph" D); Email address: ceo@youngjintz.com.

31. Disputes and Arbifrafi*n

All disputes or differences which shall at any time arise betrveen the parties whe&er dwing the

term of the agreement or afterwards touching or c,oncerning the agreement or effect or the rigtrts or

liabilitiesof the parties uader or by virtue of, it or otherwise or ary otlrer matter in any way

connected with or arising out of the subject matter of the agreement shall fust be settled amicably

betweesr &e parties :*{thim 90 days"

17li'.r;r,
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Failure of amicable settlemeot, unless the parlies collcllr in the appointment of a single

arbiaatar, tha matter ia dispute sha$ be referrsd to tw* arhitralors, erifl ts k appinted by

eachparty, or to an umpire to be appointed by the arbitrators pursuant to and in conformity

rs,ith the prmvisions of the IINCITRAL Asbitration Rules (As Revisd in ?01S)

The parties hereby agree that the M ard lmguage of arbitration shall be a neutral English law

c*x*ry- ck! ry ee ffitis alld ttrs decisi*l: of tbe a$i*atar s&all be censidered fiaal arrd

binding.

32. Governing Law

ThisAgreement shall be byand cemstnred inaecordance qrith th€ Larrs of Switzerland

and The United Republic Of Tanzania.

33. Acknowledgements

Both parties acknovrledge andagree that:

a)The parties are executing this financed agreement voluntarily and without any dwess or

undue influence.

b) Th€ prties have sought t&e ad'rice ef an attcmey of thrir respmtive c.hoiee.

IN WIINESS WIIEREOF, each"of the Parties heretcr, acting through their dr^rly awhorized

representatives, have caused this Agreearent to be signed in their respective names as of the date first

above written.

SIGNED and SEALED with the common Seal of BB BIOTECI{ AG LTD

Name: Mr. Edward Duarte

Position: Managing Director

a)

b)

Signature:

Flate; 1t }L$-Y ?{}?2
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WtrT'It{ESS:
Signed before me by the said EIIWARD DUARTE who is identified to me by

SAISC ?AE Lfig, tlre ielter beimg knoxn to me pxenally

rhis*t-L- duv o{-jquY-- 2022.

BEFORE ME:
Naene: tt\ tS' kclk.-{Icln,& flt. l.aAFryrtd

Signature: .#* ,,,r*

Qualifications: NOTARY PUBLIC AND COMMISSIONER FOR OATHS

Dete: t t ,{t rl'/ flr:, R I

SIGF{E.B asd S&ALES ry*tk *kry *s{ffiffiarr s*a{ ryf Y*{-9F{G#EN flSA{PAFfY g,ilftglTEB

Name: Dr. Sang Tae Lee (Ph.D)

Position: Chief Exeeutive Officer {CEO)

Telephone: +255 {)29 958 498/+255 746 573 395

E-mail : ceo@yo unqi intz.com

WITT{ESS:
Name: l\A t{A kf*r nfr r I ,A Pu m,&pYr t<{

$igrnoture: ffi"-y,*
Address: P" c,, , Fox tzt?,.f ,t lu":Atr?+(

Q*aXifications: HSTARY PLTBLIC AI\iD C$MfffiISSIONER tr1OR OATHS

Date: t 4- ffu.:-Y ea e a

#rc
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