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THE COMPANIES ACT No. 12 OF 2002

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
OF

STANMAG AGRIC LIMITED

‘The name of the company is STANMAG AGRIC LIMITED
The registered affices of the company will be situated in mainland Tanzania

The objects for which the Company is formed are (and it is expressly declared that the
several sub-clauses of this clause and all the powers thercof arc 1o be cumulative and in
1o case s the gencrality of any one sub-clause nor is any general expression in any sub-
clause lo be narrawed or restricted by any particularity of cxpression in the same sub-
clause or by the application of any rulc of construction cjusdem generis or othenwisc):-

2 The principal line of business of the company shall be to process for export and
domestic supply of all agricultural produce and products.

-3

‘The company’s business shall be to cultivale, grow, colleet, process, produce, set up
and camy on the business of agriculture famuing, crop farming, fruit farming, tunnel
farming, and purchase. seeds, feeds, fertilizers, pesticides, and imigation systems. for
the purpose.

e

To fingnce the production, procurement, processing. marketing and other activities
mentioned above including the extension of credit facilities or any other manner of
financial services.

o

To enter into partnership, 0 amalgamaie or merge mavable with immovable and [ or
to buy on all interests, assets, liabiliics, stocks or to make any arrangement for
sharing profits, union of interests, cooperation, joint-venture, reciprocal concession or
otherwise with any person. firm or company Carrying on of proposing o carry on any
business which this Company is authorised to carry on or which is capable of being
conducled so as directly or indirectly 1o benefit this Company and to have forcign
collaborations and to pay royalties / technical fees to collaborators, subject to the
provisions of the Companies Act Cap 212 of 2002

e To distribute any of the Company’s property and asscts amang the menibers in specic
ar in any manner whatsoever in case of winding up of the Company.




Ta carry out joint venture agreements with other companies or countrics within the
scope of the objects of the Company.

To causc the Company o be registered or recognised in any foreign country.

Fo®

‘© do and perform all other acts and things as are incidental or conducive 1o the
attainment of the above objects or any of them.

To apply for and obtain necessary consents, permissions and licences from any
Government, State. Local and other Authoritics for enabling the Company to camy on
any of its objects into effect as and when required by law

It is declarcd that notwithstanding anything containcd in the foregoing object clauscs
of this Memorandum of Association nothing contained therein shall be construed as
cmpowering the Company to undertake or to indulge in business of banking
company, banking, leasing, investment, managing agency or insurance business
directly o indirectly as restricted under the law or any unlaw ful operation.

=

Noiwithstanding anything stated in any object clause, the company shall obtain such
other approval or license from Competent Authority, as may be required under any
law or the time being in force. to undertake a particular busincss.

To obtain powers and authorities necessary to camy out o extend any of the above
subjects

The objects set forth in any sub-clause of this clause shall not, excopt when the
context expressly so requires, be in anywise limited or restricted by refercnce or
inference from the terms of any sub-clause or by the name of the Company. None of
such-clause or the objecls therein specified or the powers thercby conferred shall be
deemed subsidiary or auxiliary merely to the objects mentioned in the first sub-clause
of this clausc, but the company shall have the power to exercise all or any of the
powers conferred by any part of business undertaking, property, or acts proposed to
be transacted, acquired, dealt with or performed do not fall within the objects of the
first sub-clause of this clase.

AND it is hereby declared that the word “Company™ in this clause shall be deemed to
indulge any partnership or other body of persons,

“The liability of the Members is limited.

Thc share cap.w\ of the company is Tanzanian Shillings Onc Billion (Tshs.

divided into One Thousand (1000) Ordinary Sharcs of Tanzanian
s|..||mg, One Million (Tshs, 1,000.000/=) cach. with such rights, privileges or conditions
as may be ined by or in with the of the Company, and to
vary, modify or abrogate any such rights, privileges or conditions in such manner as may
for the time being be provided by the regulations of the Company.




WE, the several persans whose names, signatures, addresses and descriptions are subscribed, are
desirous of heing formed into 1 Company in pursuance of this Memorandum of Association and we
respectively agree 1o take the number of sharcs in the capital of the company set apposite 1o our

respoctive names.

Nanies, Post Addresses and Occupation | Number of Shares Signatures of

of Subscribers taken by each Subscribers

Subscriber

STANMAG GROUP LIMITED (A seal/stamp)
PLOT NO 2031 o
BLOCK “D” (
CHANGANYIKENI { M ssmnrarea
KINONDONI DISTRICT, AN
POSTAL CODE 14121, 99

P.O. BOX 32194,
DAR ES SALAAM

[R—rrE—_
Dirmeter

STANLEY CHERUIYOT MUNAI
GTH FLOOR,

SOIN ARCADE,

P.0. BOX 33933,

NATROBL

KENYA

DATED the 02* day of MAY 2022

WITNESS to the above signatures.

‘Address: P.O BOX 32196 DAR ES SALAAM
Occupation: Commissioner for Oath



THE COMPANIES ACT No. 12 OF 2002

PRIVATE COMPANY LIMITED BY SHARES

Articles of Association
of

STANMAG AGRIC LIMITED

The regulations in Part Il Table "A" in the First Schedule to the
Companies Act, No. 12 of 2002 shall not apply to the Company

In these prescnts, if not inconsistent with the subject or context, the
words standing in the first column of the table next hercinafier

contained shall bear the meanings set opposiie (o them respeeti

dy in

the second column thercol.

WORDS

“Act™

a4

“Month™
“Office”

“Presents”

“Seal™

“Year™

MEANINGS

The Companies Aet, No. 12 of 2002, and
every other enactment for the time being in
force concerning companics and affcting the
Company

Dividend and/or bonus
Calendar month

‘The Registered Office of the Company
These :\mdcfs of Association, as now framed,

or as from time 1o time aliered by Special
Resolution.

The Common Scal of the Company.

“Writing” Unless the contrary  intention
appears, "writing" shall be construed as
including references to printing, lithography,
photography, and other medes of representing
or reproducing words in a visible form

Calendar year,

Table "A™ Not 1o
Ay



The expressions "Debenture” and "Debenture holder” shall include

Stock” S *'. and the expression
"Secretary” shall include a temporary or assistant Secretary and any
pesson appointed by the Directors to perform any of the duties of the
Secretary.

Save as aforcsaid any words or expressions defined in the Act shall, if not
inconsistent with the subject or context, bear the same meaning in these
presents

The marginal notes are inseried for convenicnce only and shall not affeet
the construction of these presents

Words importing the singular number only shall include the plural and the
conyerse shall also apphy

Words importing males shall include females.
3. The Company is a privatc company and accordingly -

{a)  the right to transfer shares is restricted in manner hereinafier
preseribed.

(1) the members of the company (exclusive of persons who are
in the employment of the Company) is limited to fifly
PROVIDED THAT, where two or more persons hold one or
more shares in the Company jointly, they shall, for the
purpose of this Article, be treated as a single member;

(c)  any invitation to the public to subscribe for any shares or
debentures of the company is prohibited:

(@ the Company shall not have power o issue share warrants 10
bearer.

SHARE CAPITAL

4 The Share Capital of the Company
these  Articles is  Tanzanian  Shillings .
1,000,000,000/=) divided into One Thousand (1000) Ordinary
Shares of Tanzanian Shillings One Million (Tshs. 1,000,000/=).

LOANS BY THE COMPANY

5. MNo part of the funds of the Company shall be emploved in the
purchase of or in loans upon the security of the Company’s shares,

Private Compuny

Share Capital

Company's own
shares not 10 be
purshased



The Company shall not, except as authorized by the Aet, give any
financial assistance for the purpose of or in connection with am
purchase of share in the Company

RIGHTS OF SHARES HOLDERS

Without prejudice to any special rights previously conferrcd on the
holders of any sharcs or class of shares already issued (which
special rights shall not be modified or abrogated except with such
consent or sanction as is provided by article 7 below, any share in
the Company (whether forming part of the original capital or not)
may be issued with such preforred, deferred or other special rights,
or such restrictions, whether in regard to dividend, return of capital,
voling or otherwise, as the Company may from time (o time by
ordinary resolution determine, and subject to the provisions of the
Act {he Company may issuc Preforence Sharcs which are, or which
at the option of the Company are to be, liable to be redeemed.

MODIFICATION OF RIGHTS

Whenever the capital of the Company is divided into different
classes of shares, the special rights attached to any class may,
subject 1o the provisions of the Act. be modified or abrogated, sither
with the consent in writing of the holders of threc-fourths of the
issued shares of the class, or with the sanction of a Special
Resolution passed al a separate General Mecting of such holders
(but not otherwisc), and may be so modified or abrogated cither
whilst the Company is a going concern or during or in
contemplation of a winding up. To every such separate General
Meeting all the provisions of these presents relating to Gencral
Meetings of the Company or o the proceedings thereal, shall
imutatis mutandis, apply, except that the necessary quorum shall be
two persons at least holding or representing by proxy one-half in
nominal amount of the issucd shares of the class (but so that if at
any adjourned meeting of such holders a quorum as above defined
is nat present, those Members who are prosent shall be a quorum),
and thal the holders of shares of the class shall, on a poll, have one
vote in respect of every shares of the class held by them
respectively,

SHARES

Subject to the provisions of Articl 38, unissued shares shall be at
the disposal of the Dircetors, and they may allot, grant options over,
or otherwise dispose of them to such persons, at such times, and on
such terms as they think proper, but so that no sharcs shall be issucd
at a discount, excepl in accordance with the Act.

Tssue of shares
subject o special
<oaditions

How rights of
shares may

modificd

Unissued shares at
ihe disposal af
Directors

Teasi Touricen davs notice specilving the ime or fmes and place of



In addition to all other powers of paying commissions, the Company
(or the Dircetors on behalf of the Company) may cxercise the
powers of paying commissions conferred by the Act, provided that
the rate per cent, or the amount of the commission paid or agreed to
be paid, shall be disclosed in the manner reguired by the Act and the
rate of the commission shall not exceed the rate of ten per cent
(10%) of the price at which the sharcs in respect of which the
commission is paid are issued or an amount equivalent thereto. The
Company (or the Dircctors on behalf of the Company) may also on
any issue of shares pay such brokerage as may be lawful,

Shares may be held in the Company in trust for beneficial owner.
CERTIFICATES

Every person whose name is cntercd as a Member in the Rngum of
Members shall be entitled without payment to receive wi
months after allotment or lodgement of transfer (or withi

other period as the conditions of issue shall provide) one certificate
for all his shares of any one class or several certificates each for one
or more of his sharcs upon payment of such sum, as the Directors
shall from time to time determine. Every certificate shall be issued
under the Seal. The certificate shall specify the shares or securitics
1o which it relates and the amount paid up thereon. Provided that
the Company shall not be bound to register more than three persons
s the joint holders of any shares (except in the case of executors of
trustees of a deceased Member), and. in case of a share or shares
held jointly by several persons. the Company shall not be bound to
issue more than one certificate therefore, and delivery of a
centificate for a sharc to onc of several joint holders shall be
sufficient delivery to all such holders.

1f a share certificate be worn out, defaced, lost or destroyed, it may
be renewed on payment of such fee (if any) and on such terms GF
any) as fo evidence, indemnity and the payment of oul-of pocket
expenses of the Company for investigating cvidence, s the
Directors think fit.

LIEN

The Company shall have a first and paramount fien on every shares
for all moneys (whether presently payable or not) called or payable
ai a fixed time in respect of such share: and the Company shall also
have a first and paramount lien and charge on all shares fincluding
fully paid shares) stnding registered in the name of cach Member
(whether solely or jointly with others) for all the debts and lizbilitics

Poser 1o pay

commission aiid

brokerage

Trusice shares

Tssue af Centificates

Renewal of
Ceriificates

Company's |




of such Member or his estate to the Company and that whether the
same shall have been incurred before or after notice to the Company
of any cquitable or ofther interest in any persan other than such
Member, and whether the period for the payment or discharge or the
same shall have actually arrived or nat and notwithstanding that the
same are joint debts or liabilities of such Member or his estate and
any other person, whether a Member of the Company or not. The
Company’s lien (if any) on a share shall extend to all dividends
pavable thereon but the Dircetors may af any time declare any share
1o be exempt wholly or partially from the provisions of this Article.

The Company may sell, in such manner as the Directars think fit,
any share on which the Company has a lien, but no sale shall be
made unless a sum in respect of which the lien exists is presently
payable, nor until the expiration of fourteen days after a notice in
writing, stating, and demanding pavment of the sum presently
pavable, and giving notice of intention 10 sell in default, shall have
been given o the holder for the time being of the share or the person
entitled by reason of his death or bankruptey 1o the shares. For
giving effect to any such sale, the Directors may authorize some
person 1o transfer the shares sold to the purchaser thereol.  The
purchaser shall be registered as the holder of the shares comprised
in such transfer, and he shall not be bound to see to the application
of the purchase money, nor shall his title to the shares be affected by
any irregularity or invalidity in the proceedings in reference to the
sale

“The net proceeds of such sale after payment of the costs of such sale
shall be applicd in or towards payment or satisfaction of the debt or
liability in respect whereof the lien exists, so far as the same is
presently pavable and any residuc shall (subject to a like lien for
debis or liabilitics not presently payable as existed upon the shares
prior to the sale) be paid to the person entitled to the shares at the
time of the sale.

CALLS ON SHARES

The Directors may from time to time make calls upon the Members
in rospect of any moneys (whether on account of the amount of the
shares or by way of premium) unpaid on their shares, provided that
(except as otherwise fixed by the conditions of application or
allotment) no call on any sharcs shall exceed one-fourth of the
nominal amount of the share or be payable at less than fourteen days
from the last call, and each Member shall (subject o receiving at
Ieast fourteen days’ notice specifving the time or times and place of
payment) pay 1o the Company at the time or times and place so
specificd the amount called on his shares. A call may be revaked or

shares
subject 1o ien

Application of
proseeds of such
sale

Calls



pastponcd as the Dircciors may determine

A sall shall be decmed to have been made 1 the dime when the
reselution of the Dircetors amhorizing the call was passed. A call
ey b made pavable by insalmeats,

“The o holdess of a sharc shall be joindy and sovesall lisble to
pay allcals in cespest theree.

1 2 i called i respest of 3 shire is mot paid before or oa the day
appoiated for paymest thereof, the pecson From whom the sus is
de shall pay interest on the sus fom the day sppoinied for
paymnent thereof 2 (he Lime of actusl gayment al smch rae nol
exceeding Ten per cent (10%) per e, as the Direclors. may
determing, bat the Dircctars shall be = liberty fo waive paymel of
such inteeest wholl o i par

Any sam which by the terms of issue of @ shars becomes: payahle

provisions of these preseats as (o payment of iterest and espenses,
Torfeine. or athconise shall apply o if such sum had become
payable by virte of a call duly mads and notifiod

The Dircetors may from tims 1o time make amangoments on the
issue al shares for a differencs between the hoblers of such shares.
the smount of cals ta be paid mnd i the times of payment.

“The Dircetars may. if they dhink fit, seceive from any Member
g i v ik same, ol oy part of the moncys gkl
e the: shares bolid by him beyond the sums sctually ul\ml
iy i bul kg ity et
e o a5 e s sl o, T
Tiability upoe dh: shares in respect of which it is adamcod. and wpon
e manys. so roocived, ar s much s from tme 1o time
e e L s cull s e i fo e m
al which it has bccn received the Company may pay infercst ot such
ing such sam and tho upen

TRANSFER OF SHARES

() Subiect 1 the restrictions of theso presents, all transfers of
shanes may be eflocted by transfer m wtimg in the ussal

W

Time when

Liskilty of ik
ekdery

Sums due ot
slamcrn o b

e

Pasmessofsallsin
oo

Form o sl



comman. fors ar i any other form in writing wider hand
approved by the Dircctors.

) The instrament of transfer of & share shall be in wring and
shall be signed by ar on bebalf of the transferoe amd
trunsferee, and the transferor shll be desed fo remain the

instnumeat of tsansfor by the transforee in any case in which
they think fit in thesr diseretion <0 1o do,

The Dirocios may, subjest o sompliance wilh lhe requiremenis of
the Act 35 0 s, suspend o seseaion of seslers ot
b i B ek il M) e fo i s
Hiwi, W 4 that ok vk, Mok e thaied T
mone than Thirty days in amy year

All instrueats of wransfer which shall be registrcd shall bo
setsned by the Company but wny imsirament of wamsfer which the
Direetors may decline t register shal an demand be returned 10 the
person depositing 1 with the Company

The Dircotors may declios Lo resopgaise any mstrument of lransfer
s -

fa) Sueh fes, a5 the Direstors may from time {0 time require, is
paid o the Compan in respect thersaf; and

(b} The instrument of transfer is deposited st the Ofice or such
ather place as the Dircctor may sppoint, aczompanied by the

eriificnte of the shares to which it relstes, and soch other

the Fight af the transferor to make the transfe

TRANSMISSION OF SHARES

I cane of the death of  Menber the survivers on survivoe where the
was a joint helder, and the exccuters or admmistraters of
the deceased where he was 3 sol or ooly surviving holder shall be
the ealy persoms recogmizod by the Company a8 having any e 1o
bis shares, but nodling berein conlained shall rebesse the esale of
Holder (whelber sole or jont) rom any lability in respect
of any share solely oc joantly hed by i,

Any. persan becoming cntitled to a share in consequence of the
eaih ar bankraptcy of o Member may, upen such evidenee as to his
tithe being produced as may from tme to time be required by th

Eseuen

s et 0

giser,anl
et

Gy ot
e of
el

[ ——

osing



Dirccions, and subjoct = hereinafler peovided. sither b registored
bimself a5 holder of (e thare or elect W have somc porson
maminatead by him registeend as the transferee thecsol

If the person 5o becoming cniilod shall clect o be reglstéred
Rl ol e o e e mpay

signed by him siaiing that be 50 closts, 1T be shall cloct to have s
nominee ropisiored, e shall esiify his clociion by exsouling ko hus
Sornines  aer o s e, A1 o eitnio, ks
ami provisions of these: prescns relating 0 dhe right to Ieansfer and

Member hid not oecurred anid the nofice or transfee werea transfer
xceued by such Member

A persen becoming entiiled (o o share in consequence of he deaih
o bankrapicy of o Member shall be enttled to receive and may givo
a discharge far all dividends and ether maneys payable in respoct of
the shaes, but he shall ot be entiled to rescive noice of or o
anend ar vote st mectings of the Company or, save as aforosaid, io
any of the rights or privikeacs of a Member until he shall have
becomc 3 Momber in sespect of the share, and should he il cither
o transfr the sharc or o <lect to be registerod 05 a Member in
sespest thersaf within sivty s of being, requird =0 0 do by b
Darcetors, be shall i the case of shares which are fully paid up be
eeened 1o have clected 10 be repisiered a5 & Member in respest
thercal. sed may b registered accondingly.

FORFEITURE OF SHARES

16  Member fails 10 py the whole or any pant of any call or
nstlment of & call en the day apponted for paviment thercol, the
Directors may. ot amy teme: thencafler doring such lime 45 any part of
such cal o instalient renains uapsid. serve a notice on i
roquiring payment of s mech af the call or instalment 2 & unpaid,
Serve a notecs an bica requiring payineal of 50 much of the call or
nctalement a5 i unpaid. together with any inferest which iy e
acerued and all expenses which may have boen incureed by the
Company by ressem of such non-piment

The nosice shal pame a farher day (net being less than seven days
from the de of the notice) on or before which s the place whrc
fhe payment required by e nolice i o be made, and shal stale het
i1 vt of e or befiers the time and at the place.

iicd the sharcs in respect of which the call was made will be
i\shlc 10 be forfeited.

Truswesin
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36

i ach i are ot complicd
with, any share in respect of which such e b given may

udc ll dividends doclured in respect of the forfeited shanes sexd
ot actuly paid before forfzitare.

When sy shane has heen forfcted in accordance with thess
presents, notice of the farfeiture shall forthwith be given 1 tha
holdsr of the shawe, or the persem cnsited 1o the shore
transmision. s the case mav be, md an cniy of sich potice b
‘been gven sl of he Forfeiture with the date thercof shall forthwi
be made in the Regiskr of Members opposie 10 the eniry of the
shares; but no forfeitare shall b in sy manser invalidaied by amy
accdental omission or negleet t give such notice of 10 make such
ey as aforesaid

A fufod, shre shall e the progenty of the Compemny s
may bo sl re-allotiod or otherwise dispased of, eilber ia the
perm who vk, befre i, s bl Kol o il

persan. upon such tenss and in such manner
e e ot oo e o=
ispesition. the farfeiture may led an such
s ko Dirocers hik B Tho Dot ey 1 maceioesy
mitherise some persan to transfir a forfuste share 1o amy such ofher
persan m afocesaid

A peevm, mae sk ket b i skl come 10 b 8
e i popoct of e Ttk s b o
vnllulnl\dmg the farfeiture, seaman bl to iy 1 the Campasy ol
i date of the farfeiture, weee payable by him 10

n respect of the shares, with interest thercon as shall
be determined by the Directors from the date of Forfeiture: until

widout sy liowsico for o vee of e sk o th time of

forfein

A statutory delaration in writing thet the declarant is a Dircetor or

the Secrciary of the Company. and that a sharc has boon duly.

furfiited oa the danc swiod i the doclaration shall be conclusive
2 Each Gipireiid

e entitled to the share, and such declaration and the reccipt of the
Company far the considerstion i any) wivea for the share on the
sabe, e-allotsent on disposal thereof t0gether with he eertificare of

13
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an such preferred or other spesial rights ovar, or may have
such deferred rights, o b subject 1o any such rostictions s
compured with the edhers as fhe Company has powes i
anach 10 unissued o new shares.

And may by Special Resolution:-

() Reduce its capital or my copits] redempion reserve find or
i szcount in any manner muthorised by the

The Company may by Ondinary Resolution convert amy pid-sp
shares it ssock, and rocomvert any stock into paxl-up shares of sy
deneminat

The halders of stk may wansfer dhe same, or any part theroof in

slosk arose might previously @

ansfoercd, lherein

circutstances admit, and the Directors miay from time tw Gime s

the mimimam amount of stock transforsble bt so hal such
i chares,

which the stock arse.

“Th holders of stk shall sccording 1 ho amount of sock held by

riiats . wtvumias (ot picali: s e s
Deotlof the Compans: sad i e mascts o wisding up) shal b0
Eoalired by mn st of stk which woeld mod. 1 sising i
hascs, hve conferrod that peivilege or vantage.

Such ofth regaltions ofthe Company s re applicsble o paid-up
s shall appl 10 stock, aed the words “share” and *shancholder
therein thall nclude "stock” and "stockhalder™

GENERAL MEETINGS

) A Gonond Mosing skl be ekl the mrmad
General Mecting anee in cvesy year, at sach tine (within 1
period of not more than fificen o ae te el of
the last proceding Answal Gengsal Mocting) sl phace a5

ey b dermined by tho Ditmeers. Tho Gral Mochogs

15
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et 10 i i Arick skl be called "Annusl Gemerd
Mectings". All General Mectings other than Anwunl General
Yiiaing shll b aed “Eiroontiney Mocmis-

) Subject 1 the prowisions of the Act, 1 resoluion in
writing signed by ar on bekalf ofallthe sharcholers for the
fime beiag eatitled o feceive wotice of and 1o avcnd and vote

el mestings sl b 3 vl and s e e
ame had been pamsd o  general meing of the Company
duly conven and held, and may consist of In of WOt
dosumens s o exchsgnd b 0 WAL o o6

o ihe b

The Disstors may el s Exrondiy Mcin wbomser s
ok Gt and sholl, o requisition in A,
Proceed 1o couvens i Tumrdiary Mectog 5 roied by

At In the caac of Ttrsordinary Gemeral Mecting called in

fequisition 53 the chjeets of the meting shall be trsn
NOTICE OF GENERAL MEETINGS

All moctings of Members shall bo callod by tweaty-ome days’ notioo
et et Toe o 0l b i f 1 o o8
which it 5 served or decmed 10 be servod and exclusive of the dev
foe which i is given. and shall spocify the place, the day, and the
ous of meeting, snd in casc-of spesial busincss, the peneral n:

of such business (and in h casc of a mocting conveaed for passing
& Special Resatuticn, the intentios to propose: such resolugion as o
Special Resolution). and shall be given in manner herimafter
mentioned 1o such persons as arc, wndcr the provisions herein
conizined, entited to recsive notics from the Company. Wit the
consent in witing af all Memboes entitled 10 reseive nesices from
the Campany. 3 meeting taay b convenod by  shorer notice and in
such manner 35 such Merabers sy think ft.

[ —
inmning

Extmninar
Mosiags

Matce o General
Mactirgs ropirnd

The aceidenial omission Lo give autice to. ¢ the non-eceipt of

i by any Mo, s s 1 procodings i
ecting.

PROCEEDINGS AT GENERAL MEETINGS

ANl business shall be deeused special that is wansacied ot an
Eirnordinary Mecting, and also al business thal s transocicd at an
Anmual General Mecting, with the exception of declseing divideods,
b reading ind consideration of the acsouns and balance sheet and

16
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e ey gt o e Do i st reapired 10 be
anme he balance shect, the clection of dircctors and

ntment of Auditors amd oiber afficers in the placs of thoss
retiring by rotstion or wdherwise, the fixing of fhe remuneration of
the Auditars and the voting of remunerlion or exim rEmURrion
10 the Directars

Ay persen catited o ke peesent and vote al o mesting may subait
sy resalytion or amendment 1o the mocting, providod that at least
v and not more thn Fourteen clear davs before he day appainied
for the: moeting e shall ave served upon the Company a potice in
writing signed by him, contsming the propessal resolution or
e wa v b o o e s

Upsn roccipt of any such netice as in the b g, Ariicle
meationed. the Socresary shall include in the notice of the meeting in.
any e whese the notios of imention is received beforo the nasoo
of thi mosting i issucd, and shallin amy other case issao 25 yuickly
us possible to the Members natios tha such resolition or
amendments will be propessd.  Any resolution or amendment ol
which such notice 15 not been given shll in the cass af a resslution
and may in the case of an amendment be ruled aue o order, and the
uling of e Chairnian shall be conclusive:

No busimess shall b transciod at any Gencral Mesting umless o
quorum is present when the mceting proceeds to business; save m
berein aiberwist peovided two members present in persan or by
prasy shll b 2 Quarus for 1l purposes.

IF wthin bl n heur from the time appointod for the mesting 3
‘quorum i Bol wened on the requisition of
Members, shall bt dissohved. [n any other case it shall sumd
adjourned to the sam day in the next weck a the same tme and
place er 1o such ether duy a8 af such other e and plnce ns the
Directors may detemsing, a0d if 3t such djoured meeting 3
quorum = st present within ffiecn minuges from the time
appointed for holding the mocting. the Members peeseat in person
or by proxy shall be 3 quoru,

The Chaimman of the Board of Directors if say shall proside as
Chuisman 3t every Geveral Mociing of the Company, 1F at any
mesting tise Chaimie i ol prescat within fflocn minutes aficethe
time. appoimled for bokling the meeting, or be wnwilling 10 act as
Chairman, the Mersbers peessot shall chaose som Dircotor, o ifno
Divextor be presant, or i al the Direelars present decline 10 take the
hair, hey shall chavss some Member peceeat 10 be Chairman.
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The Chairman may with the consent of anv meeling m which a
e present (and shall if so dirccted by the mesting), ndjourn,

sljeurnment or of the business fo be transacted al a0 adjourncd
i

At sy Geners] Mesting a rsolution pat o the vtz of the mosting
T e doraae om 8 s of haads undee gl ¢ ook of
i decaraion o o sl of s show of o) deminded by the
Chairman or by at lesst two Meanbers present in pecsan of by prosy
=i v vk, oy o Mo o Mo, e b by
resen of thele own hokling o s epcsemalives o w prosics, o

that effect in the minute boak
fact withowt proof of the number oe proportion of the v
in favour of or agninst such resalution.

If any yotcs sholl be counted which ought not to have been oounted,
o gt b Bcn e, e o sl ot it h rsoluion
same be pointed out at the same mesting. or
adjoursmeen. thereof, s not in that case unless it ol m T
api the Chairman of the meeting be of sulficiest mapnitude
10 il the resolution

7. poll i dully demanded, it shallbe aken at such time and in such
mannee {inchuding the ke of ballot or votims papers or tcket) as
e Clrsme sy dirost, and the result of a poll sl be docose 10
bt st o e mocins vk e ol s demanded
The Chamin gy i the cvent of o poll, sppeint scratincers and
e i e ek . oobs o a4 e T b s T
e purpes of declaring the result of the poll. Th demand for
poll e wifh the consent of the Chairman of the mecting be
il
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In the case of an equality of veies, whether on a show of hands or on
 poll e Chairman of the mecting al which the show of hands
akes ploce: or at which the poll 15 demanded dhall be cabied to 3
sacand or g vole.

poll demandod v the clestion of a Chainman or o1 a question of
adjourmmeet shal be ishen forlwith. No polise poed be given of 3
pol not taken immedisdely

T desie e o ol il ke
e i i et P e e Gt
o ths ol s b domandid

VOTES OF MEMBERS

Subiect tn amy speeial rights or resirsclians 5 10 voting attached by
o in secordance with these presents o amy class of shares. on a
show of hands every Member who is present in person shall have
‘ot volc and on 1 pall cvery member wha is peesent in persan oe by
prowy shall have ane vate far every share of which he s the holder

In.the care of i bekdrs of 8 sk, h v of th senor who
eadurs 4 vots, whether in persan or by pro e aczopted 10
i o8 1 st oF B ok, ot e v o i
perpese seaiority shall be dotcrmined by the arder in which the
nammes st in the Register of Members

A Membér of wnsound mind. of in respoct of whom an onker has
beem made by any Cours having. jorisdiction in I

wbsiber on a show of hasds or on

bonis, o other person in he nmure of o co

avpoied by ich Cour,wd ot e by o e
person sy 08 i by proxy, provided that such svidence s
{5 Dirstoes s oquite f he Ao o e prson cbiming
ol shall havs bocn depositod #t he Offics not less thn three davs
efors i e For holding he mocting

No Member shall, unkess the Dircctors olbcrwise detcrming, be
entiled to vale a1 2 Genersl Meating sither personally or by proy,
er to exercise any privikes 33  Momber unless all calls or other
sunms presently payable by him in respect of shorcs in the Company
bave been pad.

o objection shall be rsiscd 1o the qualifications of any voter exeept
at the meeting or adjourned mecting o which the voio objectod 10 s
givem or tendered, and evtry vese oot disallowod al such mecting
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ahallbe valid for ol purpeses. Any such objcction made in du time
ahall be rofemed 1o the Chairmsn of the mecting whose docision
shall b finad and canclusive.

Votcs sy be gives sither parsomally or by proxy. On & show of
hamds a Member fother than o corperatia) present caly by proxy
shall have mo voie, o a proxy for o may voie on 4 show
ol hasds. A prosy need nos be a Member of he Company.

Any comoration which is & Member of (he Company may, by
resatution of its dircsiors oc eher governing body, aulhoriss sy
om0 1 i Fepeseatative s ey motaagof e Company o0
af any eless of membees of the Company, and such representative
shall be entithed w excrise the same powsrs oa behall of the
carporat resent a5 if ho bl boon an individual
sharcholder, imeluding power, when persanally present, 1o vats on
shaw of hand!

The insiroment appeinting in wriing anier the

of the lppummrﬂrbfhlsammm ﬂub authorised in wiiting,
if the appeintar i 2 comparation either usler the comanon seal or
under the hand of an officer or atarmey o authorised

The insrumet appainting o presy ond the powsr of atioemey o0
othor aushorit (i ) under whach 3t is signed, or a noarially
Genifiod copy of ssch power or sulsoriy. shall be deposilcd # tho
Office ot less than wensy-ear bours before the time apponied for
holding the macting, or adjoamed meeting, o in the case of a pall
Bt s than weary-four hours before the tine sppoinicd foe th
ki OF the pall 55 which ke persan named in the instrument
propases 10 voe, and in defoult the imstrument of prasy shall noc bo
reated as valid

An insinamcat of pravy may be in the wsusl comman forn of in
sl ather form s the Directors shall prescrbe, The proxy shall be
ooy

conioary is staed hercon, be valid a5 el for any adjoummen of
the mecting  for the mesting fo-which if relates, and necd mot be

A vole given in assardance withthe eqms of an mstrumsent of proxy
shall be volid, notwithstanding the prevaous death or nsansty of the
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principal ot revecation of the proxy. or of the suibarity undor which
i proxy was exceuted, or the ransfer of the share in rospoct of

mccling o diourcd mesting st which the proy i
DIRECTORS

Unless and unil otherswise detcrmincd by the Company in a Genoral
Meeting the Directors shall mat b less than two not more thas Five
in number. The firt directors. of the Company sh

1. Stanley Cheraiyoé Munai
2. Magowaran Subramaniane

The Discetors shall be paid out o the funds of the Campany by way
af cemunrstion for their services, such sam s the Company i
Giemeral Mesting iy from time 10 time deternine. The Dirccta
{2l ke b s l resousblc, vk, bt otbet apeanta
incarred by the in conncction wilh atending aed renuming from
Baard Mestings or alberwise in coancction with the basingss of the
Camspany.

Any Dircesor o servcs on any commities or who devoiss spesial
tention 1 the business of the Company o who eéherwiss perfomms
services which. in the apinian of the Board, arc outsids the scops of

remuncrasion by way of salaey, percemiage af profits o olherwise a5
the Bourd may determine, which shall be charged as part of the
Comparny's ondmary working oxpenses.

The office of & Director shall be vacsted in amy of the following

events, namely-

fa)  If {not being an Excewtive Director holding office as such for
= fixed tenm) he resigns his offce by writng under his hand
el at the Office.

(b} If bo has & receiving onder made against him or compounds
with bis creditors

fe) 1 he be found lunstic or of ussound mind

i

ke s b o i of e Dot i ity
without Jeave and the Directors resolve that,
such alisence, his office be vacaied

(e} 1 he b removed from offics pursuant 1o Artisle 52
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may bold any alber office or place of prafil under the
m..pm (oter b he i of Auddee) i may 2t 50 &
professional capscity for the Compamy i comjunctioa wilh his
office of Dircctor, un such (crms & o femuneration and alherw

Famer ol Diecors

a5 the Boand may detormine, and no Dircetar o intending Disectar  Cunwars

shall be disqualificd by Kis office from contracting with the
Compuy, cither with regard 1o his tewurs of any sach other alT

o place of profit or as vendar. purchascr or othcrwise, nor shall any
such comtract, or any contract arrangemcal enicrsd into by or on
bl of e Company in which any Dircir & in sny vy

serasigomient by reason of such Diseetor bolding that office, or of
fduciary clnting therchy established, provided \lmlm,mnma[ilm
jcrést of the Dircctor in such. contract or p conirsct o
arsagemont I declared mt the meeting of the Directors at which the
qucstion i3 first faken inta consderation if his interest then exists. o1
sy other case at the next meeting of the Direcors held aller he
i interesicd, A Dirsetor may voto in respect of any conract
rangstcnt in which he is interesiod and be cousted in
seertzining Whether 8 quorum is presees, provided that he gives
notice of the matare of his imercst in amy such conmct
camcnt in the same manner % afoessid. A geners] natios
wsven to the Bosrd by & Dircstor 1 the effeet that b is a member of
resicd in & specificd fimm or company i is o be
regarded s intgeested in a6y CoAracIs of amangements which may
b made with that firm o company sfcr the date of such natice
shall be sufficient declaration of nterest under this Aricle.
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“The Diroctors shal ehect froms smangst thesr awn budy a Chainn
of the Board of Dircclors on such terms. and i such period Gubjoct
always (0 the provisions of fhese presents) as they may think fil
“The frst Chasrmse of the oard shall be Stasley Cheruiyol Mungi

Subjoot 0 any provisioas (o the conlary contained in the Act or in

hese. prosca 065 may snime (o and confer upan the
it ol s 8 o Vi e o sy ol 88
afaressid any of the powers excroissble by them as Direstors ugon
nch terms anel cordtions and with such restrctions as (bey dhink.
fit, and cihee collaerally with or 1o the exclusion of their gwn
porvers, and may from time o tme rovoke, withdra, alfer ar vary
ol e sy such pawers.

The Compamy in Onaral Mosing may Boe i o o mccese
or reduce the number of Di

The Dircctor shall by a resalutian of the Board have powss af any
i, and fom e @ time. 10 ppoint e peeson ta be a Diresor,

Funersot
Chaenen st
Eaecutne Diretis

Fower o s
b of e

Pomcr b 2 il

cither 0 fill o casual
bt 50 that the ot number of Direeters shall nat at sy time cxoesd
the masiniuns nunsber fixcd by or in sccordance with these prosents

The sharcholders maw by = extraordinary resclution remove any
Dircctor befors the expiration of his period of office, and may
appoint ancther person in bis stead

POWERS OF DIRECTORS

The business of the Company shall be managed by the Dirocios,
who nuay excreise: all such powers.of the Company a8 are mot by the
Actor by thesc preseats required 10 be excreised by
the General Mecting, subject nevertheless 1o

thess preséats. 19 the provisions of the Act, and to such regulations,
bing noL inconsistean with (he aforcsaid regalativas or provisians,

the Dircetors which woukd have boen valid if such regalation bad
aat been made. The gescral powers siven by this Article shall not
e limited or restricled by any spocial atharity or pawer given to
the Diseetors by any other Article

The Directors may arnge that any branch of the business camicd
an by the Company or an oiber business in which the Company
iy be ankeresied hall be carricd on by or through ane: o mose

he Company in
ioas of

Dimctins
Rl of

Dictors

ol gomes o
Dicions o s

[—

S



sidices. compunics, and they may on behall of the Compiy

ar financiny, assisting o¢ subsidizing any such subsidiary company
‘e puaramtocing it coniracts, abligatsans or ihiliics and they iy
ppiet. remoe and re-appoint any persans (whether members of
their o body ot o) i act as dircclors, esecutive Dircctars o
‘managers of amy such company of any other campany in which the
Company may be intercstod. and may determine the rewncration
{whether by wa of salary, commissian an profits ar othcewise) of
amy persan o appainicd, and sy Dircetars of this Canpany may
retain any remuneraticn 50 payablc (o

The Dty oy st e s o syt by porver of
attamey under the Scal appo

e oy iy
indircetly by the Dircetars, 10 ba the atiomey or tormeys of the

such conitions s they may think it, gl ny such power of
sltomey’ may comin such pravisions for the peotoction and
somvemsence of porsons dealing with any such anomey as the
Directoes may think fi, and may also mthecise say such stomey 1o
sub-delegate all or any of the powers, authoritis and discretion
vestod i him

The Company may excrise the powers coafermed by the Act with
regard to having, an official seal for use sbroad, and such powers
hallbe vested in the Dirociors.

The Campasy. or the Dircctors on behalf of the Campaay, may
e 0 b0 Lot sny pan f the work I whch the Compony
trmsacts busingss, @ Branch Register e Registers of Members
esilent there sed the Dircctors may (subject 10 the provisions of the
Act) make and vary such ropulations as thes mav think fit
respesting the heepang of sy such Reister

BORROWING POWERS

The Directoms may ruise or borow for the purposcs of the
Company’s busingss such sum or sums of money s they My in
thei aiwalule diseretion think i The Difectors min securc the
ey s s ot by ksl o cqible
Montgage or charge upan the whale o any part of the pevperty el
ascets of the Campany, present end futuee, im:\uding s wncalled
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capital, or by the issuc a such prics as they may think fi. of
debenturcs and debentare slok: sither chargod upam the wholé or
any purt of the property and lhe amsets (including il ancalled
Capital of the Company or sot so charged, or in such oiher way s
the Directors may think expedient

Subject 10 ihe prov

s off Article 77 of these prescnss, & Direeh

by him as dirocioe or officer of, or from his interes in such aibr
company. The Board may sl excreise the voting poner conferred
by e sharcs in Favour of any resolution appaisting it or amy of its
e, dicetars or effcers of ssch other company. Fonlserm

such voling rights in manner aforesaid notwithstandi
be or b shoul o become a dircctor or afficer of such other
company and as such arin any othor manner i or may be interested
i the exercase of such voting ighis in & manner aforesaid,

Al chegues, promissors notes, bills of exchangs, and ohor

negutiable ar trnsfersbls instrumcnts and all rescipts for moncys

paid 1 the Compm, shall be siznod, drawn, acccpted, endorsed, or

olberwise excented. as the case may be, in such mancr a5 the
o i

PROCEEDINGS OF DIRECTORS

() The Disectors may meet togesher for dispatch of busincss
adjourn and othermize regulste their mectings a5 they think
it Questions ansing ol any meeting shal be determined by

requintion of & Director sholl, at any fime. swmmen 3
mesting o the Directers,

(B Any ex all of the Directers or any members of 3
cormmites or sub-cemmles of the Boasd may partiipac in

commusication cquipment which slknwz all persens
i patin 1 th sk o 0 spesk o eac, et
A persan o panticipating shall be deemed 1o be present in
pessan at the mesting and shall be entiled to vote and bt
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counied i the quarum. Such & wocting shall be docmed 1o
tnke place wheme the largest group of those participating is
assemblod, or i here is w0 sach group, whers the chaiman
af the westing i pressa

The qeonm nesessary for e transactivn of the busincss. of the
Direines may be G by s Dircctors. s ualiess 50 fived ot any
ahor o sl b,

The continuing Dircetors may act nakvithstanding ny vacsscios in
he Boond, but if ami 50 lang, 2 the numsber of Dircetors s redueed
below fhe mimmum number fived by of in accordane with these
prosonts, he continung. Divcctors o Direclor may a6t foc the
purpass: of filling up vacamcies m the Besed or of summening
Genaral Mestings of the Company, but sot fur any oiber purpose. 17
here be no Directors or Dneetor able or willing 10 1, thea say
s iy s 3 Gl Mt of bl o e
g o appointing Dy

The Chieman of e Do il prid s 8L mocigs of the

al smy meeting the Chasrmam shall be not prcscot
in fiflcen misuies after the Lnse appomicad for holding e stene,
lbo Directors present may chovse e of their mumber 10 be
Chsiman of i meeing.

A resolution in writisg, signed by all the Discctors for the tme
being. shall be effective a 2 resolution passed at  meeting of the

iy convened and held, i may consist of sereral
documents in the like form, cach signed by one or wore of the
Dhrestors,

A tcefing of the Dircctors for the time being. 3t which 3 Quorum is
b compelent to-enereise all poérs and discretion for
e time being exercisable by the Direciors.

Wilbout prejudice and in sddition 10 the Provisions of Anicle 3,

restors may delogale =y of heir powers fo commilees
consisting of such number of members of their body as they hink
it Amy committee s formed shal in the exercise o the powers %0
clgated conform to any regalations that may be imposod on them
by the Dirceiors

The meetings and proceedings of any such commitioe, consisting of
et snoes e, shall s gvarnod by 1 provisions of s

presents. regulating the mestings and procoedings of the Dircctors
5 fir s the same are applicable and arc mat superscded by any
the Al
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THE SEAL

The Scal of the Compasy shall not be affixed to any instrunsent
the Board and shall be so

‘some pihes person approved by the Dozrd, both af whom shall sign
every instrument to which the Scal i so allixed i their presencs.

AUTHENTICATION OF DOCUMENTS
Ay Durtr or e Secrsay or ey peron sppuimod by the

Dircctors for the purpose shall have power 1o asthenticale any
decumsnts affecting ihe eonctitution of the Campany [n-ﬂudmm

St nd sy bnoks, ks ocimomt = ot 2

e sbor {1 o i Oifce, W ol monger o i ol o

tbe Company hanving, the custody ey e L
porn sppeidnd by e Diecioa
PIVIDENDS

Subject 10 any spocial rights a6 w dividend atached 10 any new
class of sharcs in ccondance with thes presents, the profis of the
Compsay valibe for dvidnd md Fesovd 19 b Wbyt
respect of any financinl vear or other period fo which the
Company's aczounts arc oaade up ed subanitied 1 the Conspany in
Gencel Mestn. bal b spprtoncd and pid 12 th Menbrs
ssconding 10 the amounts paid on the sharcs held by them
resptively during s porion or partions of the period i sespect
af which the dividend is pad bul if any sharc is issued on teams
providing thal it shall s, for dividends s from 3 particular date,
such share shall sank For dividends sosordingly.
Mo dividend shall be payable except out ul' |Ilc Im)ﬁs n[ ih:

Company. or in excess of the amount

reciors
Any General Mesting declaring = dividend may resolve that such
dividend be prid whelly ar in pan by the diswhution of mecific
susets, e in pasticalar of paid up shires, debeniarcs or debemure
stock of the Company. or paid up shases, dehentures or debentuse
stock of any her campany, orin any o or more of such wiys

If and 50 far a5 in the opinioa of the Dircctors the peofits of the
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Compsny justify such pavments, the Dircstors may pay @ the
bolders of &y class of tharcs interim dividends therean of ssch
ameents and en such dates as they hisk i

Yo unpaid dividend, bosas o stercst shall bear ntoress 45 against
the Company

The Distrs sy s s ivilods s b sl on

shares an which the Compan; iy apply the samc in

e S oF e e, Eoies o S
pect of whick the lsen exists

Tha gamcs iy e Ditos o Gy pecltioed divdnd e s

e Company

I several perseas aro registered as joint holders of any share any
ane af thew may give effectunl recsipts for any dividead ar oiher
moneys pavable on or in respect of the shar

RESERVES

The Direetars may froen time 1o time set aside oat of the p-nm, of
the Compary snd carry o resrve such sums a they thi
Tl shall & & il o o Dl b ericai e
coatingencics or for the gradual hqusdatioa of any debt or
iy o tho Eorapamy ox f ropiring of g b woiks
plmt and machinery of the Compamy or for special dviden
benuscs or for cqualising dividends er for sy i purposes to

which they may think it not prudeat so divide.

The Dircctors moy esublish @ reserve 1o be called the
Rescrve, which shall not be avalable for dividend, bul Mlnuh mll
b available 10 moet depresiation or coatingzmc

imptoving. o i imn, s by F he Compiey o ot ssch

e for

2
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ibor purpases s the n their discretian think
camducive 1o the imcrs3ts of the Company, md the Dirociors may
invest
a5 they think £, au...nhm .hm« stoch of the Company, and
may from time 10 tme deal with or vary such imvesimenes. and

kecping if soparadc from the olbor assets 60 with pover 10 divide
the saud Capilal Resorve info separste pcoounts or fands if they think

CAPITALIZATION OF PROFITS AND RESERVES

The Compasy in General Mecting may. upon the recommendation
of the Directors, sesolve that it is deaiable 10 cupialise any
vl s of he Company ot reqired o pning th T
dividends oe Preference Shares if any (including profits cariod an

directed 10 apprapriake the profis fesolved 1o be capialsed 1o the
Members in he proportees in which such profits would have boca
divisible amongst. ther m the same been appliod i povin
divadends nsiead of being and 12 3pply such profis on
Uhee bkt glhn i o iwarh By up ¢ HBOUNS, f 1, for
the fime being upaid on any shares held by such Members
respectively, or in paving up in full unissued shares, dchenturcs ar
secanties of the Company of @ nominal smounts equsl to such
prafit, such shares, debontures or scousities o be allotcd and
distrbuted crdited as fully paid wp, o and amonst such Members
in the proportion aforcsaid, o party in oo way and parly in the
olher.

ACCOUNTS.

The Directors shall cause proper books of accoust o be kept with
respect 1o+

() all sumss of moncy roceived and expended by he Company
and the matters i rospest of which such receipt s
enpendiare takes place:

() il sales e purchases of goods by the Company; and

(@ theassets and lsbiltcs of the Company.

The beaks of accouat shall be kept a1 the Office, or at such other

£
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NOTICES

Ay naice or doumet my be served by the Company on any

e wherener resident cither persoraly o by T or (ke or by
sending it theeugh the post in & propaid levcr sddrossed to such
Member ai Ius registered address as appearing in the Regisicr af
Menmbers, pravidad th if such oddress is oniside Tansani, such
otter shall be seal by s mail. I espet af joing holdings, all
poices shal be given 10 thal on of the soint bokders whose name
stands fist i the Register of Members, and notic: so given shall be
suicient nolice o 4l the joian hoklers.

Any natice or ather document, if sent by telefie or telex shall be
Goemed 10 have been scrved a5 soon as the message has been
transmilcd. and if scrved by post, shall be deemod o ave been
served Nisety-six hours ater the loties containing o sumo 35
posted. and in proving such servic: it shall be sufficient 1o prave
Ut bl g 1 ool o documnt s pmpry
diressod, stamped sl

Any natoe or document delivercd ar sent by post 10 or lef o he
ropistared addruss of any Member in pursumnce of these prescats
al, motwithtasding o such Menaber b dhen dend or bankeupt,
and whether oe not the Cempamy have notie of his death or
bankruptcy. be decmed 1 have becn duly scrved in respect of my
s st nthe e of sih Merier s ol or it bl
nd such service shall for all purposcs be doemad 3 sufficient
service of such notice or document oa all persons interesicd
(nboie ik with o s climing g o e b i

WINDI

If the Company shall be wound up (whether the bauidation is

Mabers a secie r i the wholeor s part of the st of e
Compiny and whethes oe not the nsses shall consist of property o
ons kind o shall consis of ropertics of differen kinds and may pul

Mebers. The iquidatar may, with the ke outhority, vest any part
of the as3c1 in nEstocs upon such trusts for the henefit of Members
tbe Liquidator with the like swoeity shall think i, and the
liquelator of the Company oy be closcd and the Compamy

2
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dissolved, bat 5o that o contribatory shall be cempelied 1o asesp
amy shares in respect of which there s a liabilily

INDEMNITY

125, Subi to e provisins of he At cuey Divcto, Mansging
Agont.

Company o
agains ol costs, charges, lesses, expenses and bl mcurmod by Dot

126, Na Directors, Mamaging Asen, Awitor or olber affice
Compny it ekl for e s oSt neglace o et of
Diresser or Officer, or for joining in amy receipt or other
o it b amy loss or cxpense happenmg o the
Compuny thraugh the insuffciency o deficicncy of tille t
property acquired by onder of the Diroctors for or an behalf af the
Company . ar for the insulficiency or deficiency of any secunity in ar
wpon swhich any of the moneys of the Conspany shall be wvested,
o any boss or damage arising from the bankruptcy, insalvency
o toriaus oot of amy person with whom any oacys, securlics 0v
s shall b deposited, or for any loss occassoned by sy caror of
Judgemont, amissson, defult or oxersight on his parl. or for sny

reladion 10 the xecution of the dutics of his oflice or in relation
thereio, unlcss the same happen theough his own dishorcsty.



Mo, Post Adilresses and Occupation |
ot Subseribers

by cach
‘Sabseriber

Signatares of
Subecribers

STANMAG GROUP LIMITED
PLOT NO 2051

BLOCK D"
CHANGANYIKENI
KINONDONI DISTRIE
POSTAL CODE 1412
P.0, BOX 32134,
DAR ESSALAAM

At et

STANLEY CHERUIYOT MUNAT
OR.

DATED the 02 day of. MAY 2022
WITNESS to the above ignatures:

Mame XAVIER RUMISHA MAI

e —
Addsess: P.0 BOX 3219 DAR ES
Occupation. Commissioncr for O

SALAAM
h
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