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(Eertiﬁcate of Incentives

THIS CERTIFICATE AMENDMENT ON SECTION
REPLACE EXTENDS (Section 17 of the Tanzania Investment Act, 1997) 1o & 11 HAVE BEEN
THE PREVIOUS ONE EFFECTED

NO. 040039-03 ISSUED &

ON 25/08/2017 TR e W

This is to certify that M

P.0. BOX 9273
Of QAATESS........cociooivovon ittt s s ss s b s a3 HES T oo eh v s n e macieons

DAR ES SALAAM

has been granted a Certificate of Incentives to invest in a new, rehabilifationx expansien
axequity ekthe enterprise known as

KIOO LIMITED

PLOT NO. 180 PUGU ROAD

..............................................................................................................................................................

...........................................................................
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Thlg Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1. Shareholders Nationality Shareholding (%)
Kamlesh M. Madhvani .. Brivish . ..9:00003
Shrai M. Madhvani British 0.00003
African Development Ltd. British 99,99994

..............................................................................................................................................................................

..............................................................................................................................................................................

2 PIOPOSEA ACHVIHES: 11vviee-xees e e oot etsre 418018812111
3 1 O Manufacturing . e SUDSECIOT v Glass production . .
4, Investment cost: Foreign USDIQZZ‘“‘ Local ..... USD1596"' Total........... USD352“‘ .....
5. Project Financing:

EqUity..oovrreiereninnae U SD[‘””“ ........ Loans....I.{%?..,.??.Q.:.é.ﬁ.'.‘.‘.: ............... Total ..... Y SD352"’ ....................
6. Source, terms and conditions of OB et sesssesesssses s et e e et e R R R e RneE 8RR RS 0D
7. Assets to be invested:

Capital items: Foreign Local Total

...... USD 19.24m. ~ USD 15.96m. . .....USD.35.2m..

8 Technology AGEEMENL v....vcoeeusvveesesesssssssns With Turner Associates Limited . ...
Q. Date of TIC Registration: .......eermesssssssssssisnas llothSeptember2012 ..............................................................
10.  Implementation Period ... September 2012 - August 2019 ...
1. Operalive 0ate.......mmmwrn . Beptembex e et e R s

12. Investment Incentive Grade: As defined in part lll Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
EAC Customs management Act. 2004 and VAT Act...2014

0] Applicable IMPOrt DUty .coorteven e il e, LGl gYRand YAl Ak
(i)  Applicable with-holding Tax .........c...ce. As per Income Tax Act. 2004.(as..amended)
(i)  Eligibility of Capital Allowances ............ As per Income Tax Act, 2004 9as amended)

13. Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Il Section 21, 22 and 23 of the Act.

14. Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(i)  Certificate not to be transferred, assigned or ammended
(i)  Failure to commence implementation within two years invalidates Certificate
(iv).  Failure to operate investment must be notified to the Centre
(vy  Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15. Additional conditions attached to Cerificale

....................................................................................................................................................................

........................................................................................................................................................................................

Signed ..
Executive Director
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