LOAN AGREEMENT
BETWEEN
JEMA JIONE COMPANY LTD
(as Borrower)
-AND -
JIONE FINANCIAL SERVICES CO.LTD

{as Lender)
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This Loan Agreement is made on the 05" day of January, 2022 between:

& 1
Commissioner For Oaths V.-

HONE FINANCIAL SERVICES CO. LTD a limited company incorporated in Japan whose registered address
is at Sinanobashi ~ Toyo Blda, 1-12-4 Utsubohanmachi Nishiku, Osaka, Japan 550-0004 (referred to in
this Agreement as the “Lender”);

AND
JEMA JIONE COMPANY LTD a limited company incorporated under the laws of Tanzania, whose
registered address is at Plot No 25, Shinyanga Road, Micuyuni industrial Area, P.O Box 269 Mwanza,
Tanzania (referred to in this Agreement as the “Borrower"),
VWHEREAS:

The lender has set aside investment funds (the “Funds”) for purposes of financing the Borrower to
increase the working capital needs by way of a loan.

JEMA JIONE COMPANY LTD has agreed to enter into this Agreement with the Lender and to bear the

term “Borrower” under this agreement and to take on the obligations and be entitled to the rights of
the Borrower as provided in this agreement.

The parties intend that all sums advanced by the Lender to the Borrower will be governed by the terms
of this Agreement.
THE PARTIES HEREBY AGREE AS FOLLOWS:

A. THELOAN

Subject to the terms of the Agreements, the Lender agrees to make available to the Borrower a loan in
the aggregate amount of USD 1,000,000{United States Doilar One Million) to be repaid as indicated in
the attached foan repayment schedule.

B. PURPOSE

The Borrower shall apply the amounts borrowed to finance its investments and working capital
needs.

C. REPAYMENT OF LOAN
The Borrower underiakes to repay the loan to the Lender from the free cash flows of the
company from 2022 o 2026 as per the repayment schedule annexed as annexure 1.
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D. INTEREST e Qe

Interest to be paid will be at the rate of 5% p.a on the principal amount outstanding for the loan.

The penal interest in case of any delays in repayment of the loan shall be 1%.

The Borrower will be liable for any withholding tax as applicable on the interest payments to the
Lender.

E. DEFAULT
Notwithstanding any other terms and conditions set out Ins this agreement, the Lender may elect
to treat all the Loans or so much of it as for the time being remains outstanding as immediately
repayable in any of the following events:

1. Where the Borrower fails to pay any amount In accordance with this agreement or if the Borrower
certifies that it Is unable to pay its debts as and when they shall fall due.

2. Where an order is made or a resolution be passed for winding up the Borrower otherwise than for
voluntary lquidation for the purpose of reconstruction or amalgamation, the terms of which have
been previously approved in writing by the Lender.

3. Where the Borrower disposes off its assets, or threatens to do so, except for the purpose of a
solvent reconstruction or amalgamation that has been approved by the lender.

4. Where the borrower ceases to carry on its business or substantially the whole of its business or
threatens to cease to carry on the same.

5. Where the Receiver is appointed or any encumbrance takes possession of the Borrower's assets or
any part of them or, where without the prior approval of the Lender a resolution s passed for a
reduction of capital of the Borrower.

6. Where the Borrower commits or permits and/or allows the commission of any breach of any of the
stipulations and provisions contained in this Agreement and on its part to be obsetved and
performed.

7. Where the Borrower’s interest in or under this Agreement Is attached or is taken in execution
under any legal process.

G. GOVERNING LAW
The formulation, validity, interpretation, performance, amendment, and termination of this
Agreement and resolution of dispute shall be governed by the relevant laws of Japan,
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1. Any dispute arising out of or in connection with this Agreement shall be settled by friendly

discussfons and failing such as a settlement within 30 days upon notice by any party hereto
asking for negotiations, the Lender and Borrower agree that such dispute shall be referred to

and finally resolved by arbitration in Japan before an arbitrator mutually agreed to by both
parties pursuant to the then effective arbitration rules thereof.

2. The arbitration award shall be final and binding on both parties.

GENERAL PROVISIONS

1. Waiver

The Borrower and the Lender only waive the exercise of 2 right or the performance of a

duty under this Agreement by specifically waiving it in writing and then only to the
extent it is specifically waived,
2. Yaria

No amendment to this Agreement or any provision hereof shall be effective unless |t
shall be agreed in writing by both parties.

3. Severability
If any provision of this Agreement shall be held invalid, illegal or unenforceable in any
respect under any laws and regulations of Japan, such invalidity, fllegality or
unenforceability shall not affect any other provision hereof.

4. Entirety of the Apreement

a) The Loan Agreement represents the whole Agreement between the lender and
the Borrower concerning the lending to the Borrower of the Loan.

b} This Agreement shall supersede all prior agreements, understanding, letter of
intent, documents or communications between both parties or their
representative and advisors relating to the Loan.

€} Neither party shall bring forward any claims against the other party by reference
1o such superseded agreements, understandings, letter of intent, documents or
communications.
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IN WITNESS WHERE OF the parties have executed this loan agreement on 05" day of January, 2022

JIONE FINANCIAL SERVICES CO.LTD JEMA JIONE COMPANY LTD
As a Lender as a Borrower
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JETCARGO LTD CALCULATOR

Loan amount $ 1,000,000.00
Annual interest rate 5.00%

Loan period in years 5

Start date of loan 25/01/2022
Monthly payment s 18,871.23
Number of payments 60

Total interest

$ 132,274.02

Total cost of loan

$ 1,132,274.02

% -.thﬁed‘

Date: 41 p@z
HERI

‘::UVOCate

-75" =Y
EMN?A UE

No. | Payment | Beginning Payment Principal Interest Ending
Date Balance Balance

1 25/02/2022 | $1,000,000.00 | $ 1887123 | $§ 14,70457 | S 4,166.67 | $ 985,295.43
2 25/03/2022 | § 98529543 | & 1887123 | S 14,765.84 | $ 4,10540 | $ 970,529.60
3 25/04/2022 | $ 970,529.60 | S 1887123 | 5 14,82736 | $ 4,043.87 | § 955,702.24
4 25/05/2022 | § 955,702.24 | & 1887123 | § 14,8894 | $ 398209 | $ 940,813.10
5 25/06/2022 | 5 940,813.10 | § i8,871.23 | $ 1495118 | § 3,92005 | $ 925,861.92
6 25/07/2022 | § 92586192 | & 18,871.23 | § 1501348 | $§ 3,857.76 | 3 910,848.44
7 25/08/2022 | § 910,84844 | § 18,871.23 | § 1507603 | $ 3,79520 | § 895,772.41
] 25/09/2022 | & 89577241 | & 18,871.23 | § 1543885 | § 3,73239 | § 830,633.56
9 25/10/2022 | § 280,633.56 | 18,871.23 | $ 1520193 | $ 3,669.31 | $ 865,431.63
10 25f11/2022 | S 86543163 | § 18,871.23 | $ 1526527 | $ 3,605.97 | $ 850,166.36
11 25/12/2022 | $ 850,166.36 | S 18,871.23 | § 1532887 | § 354236 | S 834,837.49
12 125/01/2023 | $834,83749 |$§ 1887123 $ 1539274 $3,478.49 $819,444.75
13 25/02/2023 | $ 819,444.75 | § 18,871.23 | S 1545688 | $ 3,414.35 | S 803,987.87
14 125/03/2023 | § 80398787 | § 1887123 | § 1552128 | $ 3,349.95 | $ 788,466.58
15 25/04/2023 | 5 788,466.58 | S 18,871.23 $ 1558596 S 3,285.28 5 772,880.63
16 25/05/2023 | § 772,880.63 | $ 1887123 | § 1565090 | $ 2,22034 | § 757,220.73
17 25/06/2023 | § 757,220.73 | § 18,871.23 | § 1571641 | $ 3,15512 | $ 741,513.62
18 | 25/07/2023 | § 74151362 | § 1887123 | § 1578159 | S 3,08064 | § 72573203
19 25/08/2023 | § 725,732.03 | $ 18,871.23 | § 1584735 | S 3,023.88 | § 709,884.67
20 25/09/2023 | § 709,884.67 | § 18,871.23 | & 1591338 | 5 2,957.85 5 693,971.29
21 25/10/2023 | 5 693,971.29 | § 18,871.23 | § 15979.69 | $ 2,891.55 | $ 677,991.61
22 25/11/2023 | § 67799161 | S 18,871.23 | $ 1604627 | $ 2,824.97 | $ 661,945.34
23 | 25/12/2023 | § 661,94534 | S 18,871.23 | $ 1511343 | § 2,758.11 | S 64583221
24 | 25/01/2024 | § 645,832.21 | § 18,871.23 | § 16,180.27 | $ 2,690.97 | $ 629,651.94
25 | 25/02/2024 | 5 629,651.94 | & 1887123 | 5 1624768 | § 2,62355 | S 613,404.26
26 25/03/2024 | 5 613,404.26 | § 18,87123 | § 16,31538 | § 2,555.85 | $ 597,088.88
27 25/04/2024 | S 597,088.88 | $ 1887123 | S 1638336 | S 2,487.87 | 5 580,705.51
28 | 25/05/2024 | § 580,70551 | $ 1887123 | § 1645163 | S 2,419.61 | S 564,253.89
29 25/06/2024 | $ 564,253.89 | $ 18,871.23 | S 1652018 | S 2,351.06 | $ 547,733.71
30 | 25/07/2024 | $ 547,733.71 | § 18,871.23 | § 16,589,001 | 5 2,282.22 | $ 531,144.70
31 | 25/08/2024 | $ 53114470 | S 1887123 | § 1665313 | $ 2,213.10 | § 514,486.57
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32 25/09/2024 | 5 514,486.57 | § 1887123 | $ 1672754 | § 2,143.69 | § 497,759.08
33 25/10/2024 | § 497,759.03 | § 18,871.23 |5 16,797.24 | $ 2,074.00 | $ 480,961.79
34 | 25/11/2024 | § 480,961.79 | & 1887123 | § 16,867.23 | § 2,004.01 | $ 464,004.57
35 25/12/2024 | $ 464,09457 | & 18,871.23 | § 1693751 | $ 1,933.73 | § 447,157.06
36 | 25/01/2025 | $ 447,57.06 | § 18,871.23 $ 17,008.08 $1,863.15 $430,148.98
37 25/02/2025 | $ 430,14898 | 5 1887123 | § 1707895 | S 1,792.29 | § 413,070.04
38 25/03/2025 | $ 413,070.04 | § 18871.23 |5 1715011 | § 1,721.13 | § 395,919.93
39 | 25/04/2025 | § 39591993 | § 1887123 1§ 1722157 | $ 1,64967 | § 378,698.36
40 25/05/2025 | § 378,69836 | 5 1887123 | § 17,293.32 | 5 1,577.91 | $ 361,405.04
41 25/06/2025 | $ 361,405.04 | & 1887123 | $ 17,36538 | $ 1,505.85 | S 344,039.66
42 25/07/2025 | $ 344,039.66 | $ 18,871.23 | $ 1743774 | 5 1,43350 | $ 326,601.92
43 25/08/2025 | 5 326,601.92 | § 18,871.23 | $§ 1751039 | § 1,360.84 | § 309,091.53
44 | 25/09/2025 | 5 309,091.53 | § 1887123 |5 17558335 | $ 1,287.88 | $ 291,508.18
45 25/10/2025 | 5 291,508.18 | § 18,871.23 |5 1765662 | S 1,21462 | § 273,851.56
46 25/11/2025 | 5 273,851.56 | § 1887123 | 5 17,73039 | $ 1,141.05 | S 255,121.38
47 25/12/2025 | $ 256,121.38 | & 18,871.23 | § 1780406 | § 1,067.17 | S 23831731
48 25/01/2026 | § 238,317.31 | $ 1887123 | $§ 1787824 | $ 99299 | § 220,439.07
49 25/02/2026 | 5 220,439.07 | § 1887123 | § 1795274 | S 91850 | $ 202,486.33
50 25/03/2026 | § 202,48633 | & 18,871.23 | S 1802754 | § 843.69 $ 184,458.79
51 25/04/2026 | S 184,458.79 | § 18,871.23 | $ 1810266 | § 768.58 $ 166,356.14
52 | 25/05/2026 | S 166,356.14 | $ 1887123 | $ 1817808 | $§ 69315 S 148,178.05
53 25/06/2026 | $ 148,178.05 | $ 1887123 | $ 1825383 | $§ 61741 | $ 129,924.23
54 | 25/07/2026 | $ 12992423 | § 18,871.23 | 5 1832588 | $§ 54135 | S 111,594.35
55 | 25/08/2026 | $ 111,594.35 | § 18,871.23 | § 1840626 | & 46498 | § 093,188.00
56 25/08/2026 | & 93,188.09 | § 1887123 | $ 1848295 | S 238828 | § 74,705.14
57 | 25f10/2026 | $ 74,705.14 | 5 18,871.23 | § 18,559.96 | $ 31127 | $ 56,145.18
58 |25/11/2026 | $ 56,145.18 | $ 1887123 | $ 1863730 | $ 23394 | $§ 37,507.88
59 25/12/2026 | § 37,507.88 | § 1887123 | S 1871495 | $ 15628 | § 1879293
60 |25/01/2027 | ¢ 18,79293 | § 18,871.23 | $ 1879293 |$ 7830 $ {0.00)
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