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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

017155
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This is to certify that

has been granted a Certificate of Incentives to invest in a new, ¥EBIAKXXXFRK/ &PXXXDK
YK REAXXBE R enterprise known as

WINDLAB TANZANIA SPV 1 LIMITED

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam



This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-
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10.
.

12.

13.

14,

15,

Shareholders Nationality Shareholding (%)

Windlab Africa RSA i

(PTY) Ltd

Windlab Developments Tanzania 99

Tanzania

Proposed Activities: ...... JLEonstricr and mperate wind swerpy generation plant
SECIOT . P BCEBY st Slibsedlor.. SoncwRble BRBTRY s
Investment cost Foreign ..USD 200m. Local ...USD_50m. Total.......USD 250m.
Project Financing:

=11 2GR .. USD 75 <ol I Loans....... USD175“‘ .................... Total...USD 250m. ..
Source, terms and CONGIIONS OF 0AN. ...ttt ese e ene s esse e s s es s s e

Assets to be invested:

Capital items: Foreign Local Total
USD 200m. USD 50m. USD 250m.
TECHNOIOGY AGIEEMEN .o O e
Date of TIC Registration: ................. 1 5thFebruarY2019 .................................................................................
F =
Implementation period ..............cccoo..... Ebruary 2019 .......... J areact 2022 ...................................................
_ February 2022
OPEIAtiVE GALE. ...ttt s e n et enr e e R TR e

(i)  Applicable WHR-NAIAING TAX «..ocimimimmmnisinoritammisms i memciamiesess sisissee s o e e N e e b e
(i) Eligibility of Capital AIOWANCES .......vvvuuvcrieimseesisimsriesiseesisiosessseseesseie i es et 2 AMEDA €4 )
Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Il Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or ammended

(iii)  Failure to commence implementation within two years invalidates Certificate

(iv).  Failure to operate investment must be notified to the Centre

(V) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate
None

Signed ... A2 Y000
Executive Director




