THE COMPANIES ACT 2002
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in media services and media equipments targeting

corporate and individual entities

To bid, tender, apply for, express interest, and invest ir
acquisition, establishing and management In media and mult

media services and in related tools.

To procure capital for the Company from any legitimate source
for the purpose of effectively and conveniently carrying out the
business and to effect any object connected with the goals of the
Company and also to engage in industrial, commercial or
agricultural undertakings for the said purpose.

To act as general agents, managing agents, Directors, secretaries
personal agents, financial agents, consultants, technical agents
to and for any undertaking or enterprise and to act as managers
or to direct the management of state domain of the property and
the estates of governments, communes, corporations,
foundation, or private persons, either in the capacity of stewards
or receivers or in that of lessees or tenants with power of
advancing at a discount all or any of the accruing rents, royalties,

or incomings.

To prospect, explore, plan, survey, experiment, analyze, test or
investigate, or to employ experts or specialists to do any of thesa
things in respect of any property or rights which the Company
may acquire or in which the Company may become interested
with a view to acquisition, participation or otherwise; to engage,
employ, consult and retain the services of experts, specialists,
explorers, lawyers and others for the purpose of seeking and
advising upon property or rights which might with advantage be
acquired or developed by the Company, or in which the Company
might become interested; to remunerate suitably all such
persons or any other agents appointed by and acting on behaif
of the Company and to send them to any part of the world for
the furtherance of the objects of the Company: to send missions,
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generally to guarantee and Insure the fulfilment and perfc

of contracts and obligations of any kind or nature,

To constitute any trust with a view to the issue of preferred and
deferred or any other speclal stocks or securities based on or
representing any shares, stocks or other assets specifically
appropriated for the purpose of any such trust, and to settle and
regulate and, if thought fit, to undertake and execute any such
trust and to issue, dispose of or hold any such preferred,

deferred, or other special stocks or securities.

To apply for, promote and obtain any Act of Parliament, Act,
charter, privilege, concession, license or authorization of any
government, state or municipality provisional order or license of
any state, federation or otherwise or other authority for enabling
the Company to carry any of its object or for effecting any
modification of the constitution of the Company or for any other
purpose which may seem expedient and to oppose any
proceedings or applications which may seem calculated directly
or indirectly to prejudice the interests of the Company.

To act as agents for and introduce business of life, fire, accident,

marine, indemnity and general insurance.

To borrow or raise money in such manner as the Company shall
think fit and in particular, by the issue of debentures or
debenture-stock, perpetual or otherwise, and to secure the
payment of any money borrowed, raised or owing by mortgage,
charge lien upon all or any of the property or assets of the
Company both present and future, including its uncalled capital
and also by a similar mortgage, charge or lien to secure and
guarantee the performance by the Company or any other person
or Company of any obligations undertaken by the Company or
any other person or Company as the case may be.
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4. The Share capital of the Company is Shs.50,000,000/= (Fifty Millio
100

Shillings) divided into one Thousand (1000) ordinary shares of Shs

ach,

D

50,000/ = (Fifty Thousand Shillings only),
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hereby transfer to the said transferee the share for shares) numbered
............. “wersseiriiiiiieienn. I tHe undertaking called
LIMITED 1o hold unto the said transferee. Subject to the sever

(3 Y]

conditions on which | hold the same; and |, the said transferee, do
hereby agree 1o take the said share (or shares) subject to the conditions
aforesaid. As witness to our hands the e day of

20...

The Directors May in their absolyte discretion decline to register any
transfer of shares 10 a person of whom they do not approve not being
already a member of the Company and may also decline to reégister any
transfer to shares on which the Company has a fien. The Directors may
also suspend the registration of transfer during the fourteen days
Immediately preceding the ordinary general meeting in each year. The
Directors may decline to recognise any Instrument of transfer unless-

@ 2 fee as shall be determined by the Board is paid to the Company
in respect thereof, and

(b) the instrument of transfer js accompanied by the certificate of the
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26.

registration as they would have had In the case of transfer of the share

by the deceased or bankrupt person before the death or bankruptcy,

A person becommg entitled to a share by reason of the death o
bankruptcy of the holder shall pe entitled to the same dividends and
other advantages to which he would be entitled to were he the registered
holder of the share, except that he shall not, before being registered a- 4
member in respect of the share, be entitled in respect of it to exercise
any right conferred by membership in relation to meetings of the
Company.

Save as hereinafter Provided, no shares in the Company shall be

transferred otherwise than to a person who Is already a member of the

Company until the rights of Pre-emption hereby conferred shall have

been exhausted that it to say:

(i) Every member or other Person referred to in Article 24 who intends
to transfer shares (hereinafter called the Vendor) shall give notice
in writing to the Board of his intention so to do. Such notice shall
constitute the Board his agent for the sale of the said shares in one
or more lots at the discretion of the Board to members of the
Company at a price to be agreed upon by the Vendor and the
Board, or in default of agreement, at a price which the Auditor of
the Company for the time being shall certify by writing under his
hand, to be in his opinion, the fair selling value thereof as between
a willing Vendor and willing purchaser.

(i) Upon the price being fixed as aforesaid the Board shall forthwith
give notice to all the members of the Company of the number and
price of the shares to pe sold and invite each of them to state in
writing within thirty days from the date of the said notice whether
he is willing to purchase any, and if so, what maximum number of
the said shares,

(i} At the expiration of the said thirty days the Board shall allocate the
said shares to or amongst the members or member who shall have
expressed his or their willingness to purchase as aforesaid and (if
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more than one) so far as may be pro rata according to the number
of shares already held by them respectively PROVIDED THAT no
member shall be obliged to take more than the sald maximum

number of shares so notified by him as aforesaid,

(iv) Upon such allocation being made the Vendor shall be bound on
payment of the said price to transfer the shares to the Purchaser or
purchasers. If he makes default in so doing the Chairman for the
time being of the Directors of the Company or failing him one of
the Directors duly nominated by resolution of the Board for that
purpose shall forthwith be deemed to be duly appointed attorney
of the Vendor, with full POWEr to execute, complete and deliver in
the name and on behalf of the vendor a transfer of the shares to
the purchasing member and the Board may receive and give a good
discharge for the Purchase money on behalf of the Vendor and
enter the name of the purchaser in the register of members as
holder by transfer of the shares purchased by him.

(V) In the event of the whole or any ot of shares offered through the
Board as provided by this article not being sold in the manner by
this article provided the Vendor may at any time within sjx
calendar months after the expiration of the said period of thirty
days after the date of the notice given by the Board to the
members transfer the shares not so sold to any person (subject to
article 23) and at any price,

FORFEITURE OF SHARES

27.  If a member fails to Pay any call or instalment of a call on the day
appointed for payment thereof, the Directors may, at any time thereafter
during such time as any part of such call or instalment remains unpaid
serve a notice on him requiring payment of so much of the call or
instalment as |s unpaid, together with any interest which may have
accrued.

28.  The notice shall name a further day (not earlier than the expiration of
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