o R 0224386

29 May23  THE UNITED REPUBLIC OF TANZANIA i

Certificate of Incentives

(Section 19 of the Tanzania Investment Act, 2022) !
No: 026531 ..
Thig is to certify that
TANGREEN AGRICULTURE LIMITED
P.0.BOX 3131 v
G R IR U S, Wb o <) T W R ST, . v
MWANZA
‘has been granted a Certificate of Incentives to invest in a new investment project. This
Certificate replaces the previous one No. 026531 issued on 16/04/2021 due to
amengmentan Section 10 B 11w - W gty Rt ees———
PROJECT NAME - FISH FARMING
Which is located at e et e AN, S A
MAGU-MWANZA
Further particulars required by Section 19 of the Tanzania Investment Act are set
out overleaf

Gan

Executive Director

Tanzania Investment Centre
P.O.Box 938 . Dar-es-salaam

Dated: .19 May, 2023 .




This Certificate is issued in accordance with the provision of Section 19 of the Tanzania Investment Act, 2022 and subject to the
conditions prescribed under item 14 and 15 hereafter;-

1 Shareholders Nationality Shareholding (%)

Chengyao  Chen China 3718

Chenghm ...... c hen ................................................................. C;,maugz ................................
Huang ..... Bmg ....................................................................... Chma]282 ................................
Xm/.m,a,en ..................................................................... Chma .......................................................................................... 3 97 .................................
qumg ..... Chen ..................................................................... Chma .......................................................................................... é 97 .................................
Chmgde”g ..... C};m .............................................................. Chma ........................................................................................... ,§ 97 .................................
Lm ...... ; ’lenpung .................................................................... Chma ........................................................................................... ‘.5 4] ..................................
Bm ...... C hen ............................................................................ Cﬁma385 .................................

3 Sector Natural Resources Sub Sector Fisheries
4 Investment Cost '

Fovelgn (M%) .. 3.71 .. Local 0B5) ... 0.81 Total(M$) 4.52 ..
> Project Financng  Equity (MS) o Loan (MS) 0 Total (MS) 4,52

6  Source, terms and conditions of loan None

7  Assets to be Invested Foreign (MS) Local (M$) Total (M$)

Cepital tems: . B2 s e 0.81 . 4.52
8 Technology Agreement None
9  Date of TIC Registration 28 February, 2020 ettt
10 Implementation period 28 February, 2020 . T A8 May, 2024 .
11 Operative date 18 May, 2024

12 Investment Incentive Grade : As defined in part III Section 22(1), (2) and Section 23 of the Tanzania Investment Act,2022

(i)  Applicable Import Duty

(i)  Applicable with-holding Tax

(iii) Eligibility of Capital Allowances
13 Protection of Investment , Arbitration and Transfer of Foreign Currency as defined in part 1V Section 28, 29 and 33 of the Act.

14 Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre
(ii) Certificate not to be transferred , assigned or amended
(i) Failure to commence implementation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre
15 Additional conditions attached to Certificate
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This is to certify that

TANGREEN AGRICULTURE LIMITED

P.0.BOX 3131

MWANZA
has been granted a Certificate of Incentives to invest in a new investment project. This

Certificate replaces the previous one No. 026531 issued on 16/04/2021 due to
amendment on Section 10 & 11

Further particulars required by Section 19 of the Tanzania Investment Act are sel
out overleaf

Executive Director

Tanzania Investment Centre
P.O.Box 938 , Dar-es-salaam




This Certificate is issued in accordance with the provision of Section 19 of the Tanzania Investment Act, 2022 and subject to the
conditions prescribed under item 14 and 15 hereafter:-

1

10

11
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Shareholders Nationality Shareholding (%)
Chengyao  Chen China 37.18
C;,e,,g,,rm,a,e,, .................................................................. C;,,,mugg ...............................
Hmmé ..... B,,,g, ....................................................................... C;,,,mugz .............................
\,,,A,,,, ..... (_-,-,e,, ...................................................................... Chma&w .................................
‘mqmg ..... C;,e,, ..................................................................... C;mm ...................................................................................... 8 97 .................................
C,,e,,gde,,g ..... C]u” ............................................................... C,,,,m ......................................................................................... 3 9_ .................................
Lm ...... ; ;e,,],m,g ..................................................................... C;”,m. ....................................................................................... 6 “ ..................................
Bm “““ C;,e,, ............................................................................. C;,m,, ......................................................................................... 335 .................................

Proposed Activities: To establish and operate fish farming and processing proje

Sector Natural Resources Sub Sector Fisheries

Investment Cost Foreign (M$) 3.71 Local (MS) 0.81 Total (M$) 4.52

Project Financing Equity (M$) 0 Loan (MS$) 0 Total (MS) 4.52

Source, terms and conditions of loan None

Assets to be Invested Foreign (MS) Local (M$) Total (M$)

Copitzl Relmsren oy~ w0 N T i AN S Sl A e 5= e O A o
Technology Agreement o s o B 5o G A RGP ok
Date of TIC Registration CoiRE i et R S W ot WL - W 1 o
Implementation period DT FODIUGIY 20D e o S D, RO AR e e
Operative date 18 May, 2024

Investment Incentive Grade : As defined in part III Section 22(1), (2) and Section 23 of the Tanzania Investment Act,2022

(i)  Applicable Import Duty EAC Customs Management Act. 2004 and VAT Act. 2014
(i) Applicable with-holding Tax As per Income Tax Act, 2004 (as amended)
(ili)  Eligibility of Capital Allowances As per Income Tax Act. 2004 (as amended)

Protection of Investment , Arbitration and Transfer of Foreign Currency as defined in part IV Section 28, 29 and 33 of the Act.
Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre

(i) Certificate not to be transferred , assigned or amended

(iii)  Failure to commence implementation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15 Additional conditions attached to Certificate



