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Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)
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@Thisg is to certify that
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has been granted a Certificate of Incentives to invest in a new, xahwuhi b kot ioew fexp ansionx x
Pk equity i thea enterprise known as
IVORY TOWER LIMITED

...............................................................................................................................................................

PLOT NO. 119, MSASANI BEACH

...............................................................................................................................................................

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

-----------------------------------------------

Ag. Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

----------------------------------------------------------------




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (%)
Zhang Hong Chinese 30
Huang zaisheng Chinese 70

for sale
Real Estate D
3 Sector: ...... C 0mmerc1alBu1ld1ng ............................ Subsector ............. aae ...... evelopment
U D . ° — ° °

4, Investment cost: .Foreign 8204]]] Loeal ... USDZlm .......... Total USD414m
5. Project Financing:

EQUItY.......) USD..20.4m.............. Loans...USD 21m. . . . Total...... USD. 41 .4m. ... ..
6. Sotifco; tormis and condlionSoFIoan o csnmnnnnimesrs s s s S e O S R S T R S
7. Assets to be invested:

Capital items: Foreign Local Total

..... usb 20.4m. .~ ...USD 2im. e dSD 41 4m.
8 Technology Agreement .......ccoccecececirecciinnniens N o csacooce o i s AL S PR NSRS
25th September 2012
9. Date of TIC Registration: p ......................................................................................................
) September 2012 - August 2015
10. IMplementation PEHOT .. s s uimeimgy sy Ty i o T e e T o e S S A e S S A s
September 2015

11. OPETALIVE GALE.....eeiseeeerneeeieieee e e ettt eeeseeitee e s eessseaseseasesassesesseesasssersees nseasseenanseestessnn e s saseanns pasnsesnssaRassansas amsae s s ssnnnmnrensnesnns
12 Investment Incentive Grade: As defined in part lll Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

®  Applcable Import Duty AR VAT as per Customs Tariff Act,1976 & VAT Act,199;

‘ As per Income Tax Act,2004 (a
() ADDHCADIS WRN-HOIAING TEX e recoeosrremr e e oo s (Bw swenfded) &~

0B Eikgibitty of Caplioh Alowancss .., DEr lucome Tax Act,Z004 (as swended)

13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives
(i Date of Commencement of investment has to be notified to the Centre.
(ii) Certificate not o be transferred, assigned or amended
(i)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate
To obtain building permit



