






















17. The provisions of these regulations as to the liability of joint 
holders and as to payment of interest shall apply in the case of 

non-payment any such which, by the terms of issue of a share, 
becomes payable at a fixed time, whether on account of the 

amount of the share, or by way of premium, as if the same had 
become payable by virtue of a call duly made and notified. 

 

18. The Directors may make arrangements on the issue of shares 
for a difference between the holders in the amount of calls to be 
paid and in the time of payment. 

 
19. The Directors may, if they think fit, receive from any member 

willing to advance the same all or any part of the money 
uncalled and unpaid upon any shares held by him; as a 
payment in advance of calls which shall extinguish, so far as 

the same shall extend, the liability upon the shares in respect 
of which it is advanced, and upon all or any of the moneys so 

advanced may (until the same would, but for such advance 
become presently payable) pay interest at such rate (not 
exceeding, without the sanction of the Company in general 

meeting, six per cent), as may be agreed upon between the 
member paying the sum in advance and the Directors. 

 

                   TRANSFER AND TRANSMISSION OF SHARES 
 

20. Subject to the provisions hereinafter contained shares in the 
Company shall be transferable by written instrument similar to 
the common form hereunder provided signed by both the 

transferor and the transferee, and the transferor shall be 
deemed to remain the holder of the share until the name of the 
transferee is entered in the register of members in respect 

thereof. 
"I,…………………………………0f…………………………in consideration 
 

 of the sum of T.Shs......……..................................................... paid to 
me…………………………………….……of......……….………..................... 

hereinafter called "the said transferee") do hereby transfer to the said 
transferee the share (or shares) numbered..... in the undertaking called 

VIOEK COMPANY LIMITED 
to hold unto the said transferee, subject to the several conditions on which I 
hold the same; and I, the said transferee, do hereby agree to take the said 
share (or shares) subject to the conditions aforesaid. 

 
As witness our hands the...........day of......................the year, 2023 
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