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FIRELIGHT SAFARIS LIMITED

DIRECTORS REPORT FOR THE YEAR ENDED 31°" DECEMBER, 2021.

MITRODUCTION
“oe Directors are pleased to present their report and audited financial

STATEMENT OF THE DIRECTORS RESPONSIBILITIES IN RESPECT OF THE
FINANCIAL STATEMENTS:

"0 Directors are responsible for preparation of the financial statements of
“%e company which show a true and fair view, in accordance with the
“ernational Accounting standards issued by the international Accounting
standard Board (IASB) and in compliance with the International financial
“porting standards {IFRS). They are also responsible for safeguarding the
sssets of the company and hence for taking reasonable steps for prevention
and detection of fraud and other irregularities.

PRINCIPAL ACTIVITIES
7 principal activities of the company are provision of hotel accommodation,
“amp sites and other related tourists and leisure activities

OPERATING RESULTS
“he operating results of the company are set out on page 6 of this report.

SELATED PARTY TRANSACTIONS
“hey were no related party transaction or balances which require to be
“isclosed during the year in accordance with 1AS 24.




EMPLOYEE'S WELFARE

=1 Management/Employees relationship
The relationship between management and employees continued to be
zood and stable. Staff complaints are resolved through management
meetings. So far work morale is fairly good.

5.2 Financial assistance
Loans and advances are available to employees depending on the
assessment by management on individual need and liquidity state of
the company.

SOLVENCY

The company’s state of the affairs as at 31” December 2021 is indicated on
222 4 of this report. The Directors consider the company to be solvent.

AUDITORS

1S MURL AATEC ASSOCIATES were the company’s Auditors for the financial
=ar ended 31% December, 2021.
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FIRELIGHT SAFARIS LIMITED

SELLARATION OF THE ACCOUNTANT OF FIRELIGHT SAFARIS LIMITED

soard of Accountants and Auditors (NBAA) according te the power
r the Auditors and Accountants (Registration) Act. No. 33 of 1972, as

At No. 2 of 1995, requires financial statements to be accompanied with a
ssued by the head of Finance/Accounting responsible for the preparation of
tements of the entity concerned.

* as Professional Accountant to assist the Board of Directors/Governing

se=ment to discharge the responsibility of preparing financial statements of

ving true and fair view of the entity’s position and performance in
applicable International Accounting Standards and statutory financial

squirements. Full legal responsibility for the preparation of financial
‘=sts with the Board of Directors/Governing Body as under Directors

statement on an earlier page.

-countant of FIRELIGHT SAFARI'S LIMITED, hereby, acknowledges my
¢ of ensuring that Financial Statements for the year ended 30" December,
=en prepared in compliance with applicable Accounting Standards and

rements.

m the Financial Statements give a true and fair position as on that date and
=ve been prepared based on properly maintained financial records.

vame: GOODLUCK MSUYA

= ACCOUNTANT

‘.’-ember‘sﬁi;& No. 6897.

of, [2- 22



[MURL _ AATEC ASSOCIATES
. 1_(-}_’{%0:::::@:: in Practice

REPORT OF THE INDEPENDENT AUDITOR

BMEMBERS ( )
0 LIMITED

>t 3 WNDEPENDENT AUDITOR ON THE FINAN:
SR ENDED 3151 DECEMBER 2021,

CIAL STATEMENTS OF FIRELIGHT LIMITED

2 e accompanying financial stalements FIRELIGHT LIAITED which comprise the statement of '
WS &t 31 December 202

1, statement of Comprehensive Income
SMSSE 31 December 2021, summary of significant dccounting policies a

v~ 33t evidence | have obtained is sufficient and appropria
el TRements

. Cash flows statement for the
nd other expianatory notes, |
te 1o provide a basis for my audit opinion

e Snancial statements present fairly, in all material respects. the financial position of FIRELIGHT
S 29% December 2021 and its financial performance for the year then ended in accordance with the
Ptz Reporting Standards (IFRS)

&

S 2SR 0 accordance with International Standards on Auditing (ISAS). My responsibilities under

are further described in the Auditor's Responsibilities section of our
= accordance with the Intemational Ethics Standards Boards for Acc
SSesDantants (IESB Code) toegether with the Ethical

report. | am Independent of

ountants Code of Ethics for
requirements that are relevant to our Audit of the

=ments n Tanzania, and | have fulfilled our other
=2t ™ IESBA code, | believe that the audit e
S for our opinion, '

ethical responsibilities in dccordance with these

vidence we have obtained is sufficient and appropriate

Ration.

BRS 2r= responsible for the other information. The other

information comprises the direclor's
SSeute of expenditure but does not include the financial statements and our

auditor's report

¥ B fnancial statements does not cover the other information and we do not express any

EncE conclusion thereon,

W our audit of the financial statements, our responsibility is to read the other information
S0 consider

whether the other information is materially inconsistent with the financi

al

= Buiding, Plot No. 19, 1% Fioor Siokoine Urive, P. O Box 71738, Dor es Salagny
Tel: +255 22 2133772 - Ermail -aalec com ;
All comespondence

Must be addressed o (he Managing Partrysr




sterially misstated. If

knowledge obtained in the audit, or otherwise appears to be m
atement of this other

we have performed, we conclude that there is a material misst
= ave required 1o report that fact. We have nothing to report in this regard.
s of Directors for the financial statements

% are responsible for the preparation of the financial statements that give a true and fair view
_ Lt (IFRS) and for such of internal control as the directors determine is necessary 10
moaration of financial statements that are free from material misstatement, whether due to
" preparing the financial statements, the directors are responsible for assessing the
asis of accounting unless the directors gither intend 10

By 2 continue as a going concern b
Those charged

semoany or fo cease operations, or have no legalistic alternative to do so.
gree e responsible for overseeing the company financial reporting process.
spons:bilities for the Audit of the Financial statements.

§ 1 obtan reasonable assurance about whether the financial statements as a whole are free from
whether due to fraud or emor, and to issue an auditor's report that includes our opinion.
ance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
iSeays detect amaterial misstatement when it exists. Misstatements can arise from fraud or error and
satena # individually or in the aggregate, they could reasonably be expected 1o Influence the

o of users taken on the basis of these financial statements. As part of an Audit in accordance

=l

.E exercise the professional judgment and maintain professional scepticism throughout the
= AR :
asses the risks of material misstatement of the financial statements, whether due to fraud or
and perform audit procedures responsive to those risks, and obtain audit evidence that is
appropriate to provide a basis of our opinian. The risk of not detecting a material misstatement
faud is higher than for one resulting from error, as fraud may involve collusion, forgery,

o omission, misrepresentations, or the override of internal control.

.
| - :
-
| 2 understanding of intemal control relevant to the audit in order to design audit procedures that are

_"f_ in the circumstance, but not for the purpose of expressing an opinion on the effectiveness of the
e ‘ _

e T appropriateness of accounting policies used and the reasonableness of accounting estimates
wated disclosures made by the directors

g on the appropriateness of directors use of the going concern bases of accounting and bases on
g evidence obained, whether a material uncertainty exist related to events or conditions that may cast
# doubt on the company ability to continue as g erm. clude th a material

e




1o the related discloSUres in the
on. Our conclusions are based
conditions

evists. we are required to draw attention in our auditor's report
nents or, if such disclosures are inadequate, to modify our opini
% evidence obtained up to the date of our auditor's repoft. However, future events oF

e company to cease to continue as a going concern.
e e overall presentation, structure and content of the financial statements, including the disciosures,

— e financial statements represent the underlying transactions and events in a manner that

= f2r presentation,

with those charged with governance fegarding, among other matters,
e audit and significant audit findings, including any significant deficiencies in the internal

g we identify during our audit.

o ¢ legal requirements

=4 by the Tanzania Company Act, 2002 we report to you, based on our audit, that:
e obtained all the information and explanations which to the best of our knowledge and bel

messssary for the purposes of our audit
W our opinion proper books of accounts have been kept by the directors, so far as appears from our

ssamnation of those books; and
- The company statement of financial posiﬁonandstatemnmfcompressiveirmrneateinagreemenmm

the planned scope

ief were

acks of account.
partner responsible for the audit resulting in this independent auditor's report is:

DARES-SALAAN/& ;;

_ L” s ASSOCIATES,

3 Karimjee Jivanjee, LURLIC K
e S




the subseguent pages
of these financial statements

DIRECTQR

FIRELIGHT SAFARIS LUIMITED
STATEMENT OF FINANCIAL POSITION AS AT 3157 DECEMBER 20201

2021
DECEMBER
15

1,761 808,769
597,000
1,277,520,799
1,710,000

3,043,636,568

2,683,347
1,012,367
12,480,583

16,176,297

2020
JUNE
TZs

1,954,679.717
547,000
1,277,520,799
3,710,000
3,236,507,516

4,050,976
2,043,525
8,726,205

14,850,702

187,000 187,000
255,170,000 258,170,060
12,962,000 12,862,000
6,969,383,0600 6,569,383 000
{5.707,189,388} (5,602,504,913}
1,440,325,611 1,635,010,087
1,585,286,487 1,585,786 482
34,200,773 31,061,649
34,200,773 21,061,649

.............................



FIRELIGHT SAFARIS LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FORTHE YEAR ENDED 31ST DECEMBER, 2021

NOTES 2021 2020
DECEMBER JUNE
TZ5 TZ8
7 458,029,953 769,501,018
2 18,507,181 23,009,182
439,522,772 o 746,491,836
7A 8,730,326 8,854,946
9 89,316,769 152,906,633
10 125,960,871 152,799,755
1 203,495,519 294,780,538
12 4,540,436 4,351,297
2 219,623,980 159,962,341
EXPENSES _ 642,937,574 ] 764,800,563
' (194,684,476) - (9,453,781)
(194,684,476) (9,453,781)
15 465,678
(194,684,476) (9,919,459}

== on the subseguent pages
of these financial statements

DIRECTOR" _ _ o

M 20062002




W OFERATING ACTIVITIES
o Loss<) Bafore Taxation

si=Sion on dispal

3T SE70RE WORKING

= Trace & other receivables
- S In Inventories

“ise © Trade & other payables

= in T=xation prov.

DJperations

SO OPERATING ACTIVITIES (A)

INVESTING ACTIVITIES
“iznt & Equipment

DS FROM INVESTING ACTIVITIES (B)

S RO FINANCING ACTIVITIES

Woses of short -term borrowing

S —nce share capital

=m Loan

S USED IN FINANCING ACTIVITIES {C)

BECRERSE) IN CASH AND CASH
= = =nt at the Beginning of the year

='ent at the End of the year

FIRELIGHT SAFARI LIMIITED
CASH FLOW STATEMENT FOR THE YEAR
ENDED 31ST DECEMBER, 2021

DIRECTOR

10

2021 2020
DECEMBER JUNE
T8 T8
(194,684,476) (9,453,781)
219,623,980 158,962,341
10,500,000
24,936,504 161,008,560
1,397,623 139,044,774
1,031,158 2,782,555
3,139,123 10,836,188
5,567,904 152,663,517
5 1,380,000
30,507,408 312,292,078
(26,753,031) (11,923,477)
(26,753,031) (11,923,477
- (415,537,313)
(415,537,313)
3,754,377 (115,168,712)
8,726,206 123,894,918
1280583 — 8726206

_J0—04-2022

DATE



STATEMENT OF CHANGES IN EQUITY FOR THE

FIRELIGHT SAFARIS LIMITED

YEAR ENDED 30TH JUNE, 2021

Advanced Director Retained Total
Share Share :
Capital Capital Loan Earnings Equity
TZS TES TZS TZS

At 30th June, 2020 255,170,000 6,969,383,000 12,962,000 -5,592,879,148 1,644,635,852
(As restated) -
Additional amount for 7
the year .
Prior Year Adjustments -
Profit /(Loss) for the year -9,625,765|- 9,625,765
At 30thlune, 2020 255,170,000 6.,969,383,000 12,962,00 -5,602,504,914|  1,635,010,086.36
(As restated)
Additional amount for
the year
Profit /(Loss) for the year -194,684,476 (194,684,475.63)
At 31 December, 2021 —.255,170,000 6,962,383,000 89 1,440,325,610.73

[he notes on the subseguent pages form part of these

firvmnelal

(R 10

REs Y

tntements. Auditors Report 1s on page 4

i




FIRELIGHT SAFARIS LIMITED

e ACCOUNTS
AL ACCOUNTING POLICIES

s sTatements have been prepored in accordance with

S oea =nancial Reporting Standards (IFRS). The financial statements

==0 prepared under the hisforical cost convention as modified by

C :‘ oroperty, plant and equipment at fair value through

eni. No adjustments have been made for inflationary
EmeChng the accounts.

Ll L4

=ooroton of financial statements in conformity with IFRS requires the
~= 2 criical accounting estimates. It also requires management

%= = judgment in the process of applying the Company's
no policies. The areas involving a higher degree of judgment or
=t or arecs where assumptions and estimates are significant fo
oo statements are separately disclosed in a note.

SSssson of Infernational Financial Reporting Standards

= Durpose of preparing financial statements for the year ended on
=r ’"021 the Company adopted [ASs {as revised in March
n below which are relevant fo its operations:

1 Presentation of Financial Statement

2 Accounting for Inventories

7 Cash Flow Statements

8  Accounfing Policies, Changes in Accounting
Estimates and Errors

10  Evenis after the Balance Sheet Date

Accounting for Income Taxes

16  Property, Plant and Equipment

AS 18 Revenue

AS 19  Employees Benefits

»
L Ly LA LH

-_ 0
w LA L
—l
[

AS 21 The Effect of Changes in Foreign Exchange Rates

IAS 36  Impairment of Assets

IAS 37  Provisions, Contingent Liabilities and Contingent
Assets



FIRELIGHT SAFARIS LIMITED

SEmesy. Plant and Equipment
and equipment are stated at historical cost less subsequent
3ed dep reciation and any accumulated impairment losses.

—0st includes expenditure that is directly attributable to the
Fihe ifems.

=ouent costs are included in the asset's camying amount or are

=0 as a separate asset, as appropriate, only when it is probable that

= =Conomic benefits associated with the item will flow 1o the company

= Cost of the item can be measured reliably. All other repairs and

=nonce are charged to the Income Statement during the financial
nich they are incurred.

: not depreciated. Depreciation on other assets is calculated using
- ng balance method o write off the cost of each asset value over
—migs :':«_, useful life at a given rate per annum as detailed below: -

Particulars of Assets Raie p.a.
Land and Buildings 5%
Computer and Accessories 37.5%
Hotel tools & Equipment 12.5%
Motor vehicles 25%
Furniture & Fittings 12.5%
Camp & tents 12.50%
Goif Carts 12.50%
Machinery & Equipment’s 12.50%
Solar equipments 12.50%

ation is charged on assets from the date when they are ready for
' stop on the date when the asset is de-recognized by the company.

=s thalt are subject to depreciation are reviewed for impairment

ever events or changes in circumstances indicate that the carrying
2unt may not be recoverable.

>0 ond losses on disposal are determined by comparing the disposal
ds with the carrying amount and are credited/charged fo income



FIRELIGHT SAFARIS LIMITED

B carrying amount and residual value:
>0 amount is written down immediately to its recoverable
nen there is strong evidence that carrying amount is greater that

5 =d recoverable amount.

'[LJt

== ne ossets’ residual values and useful lives are reviewed only when
o sons fo warrant the review exists at the balance sheet date.
¥  Sawsee for Impairment of Receivables
~=s are recognized initially at faoir value and subseguently
5t value less provision for bad and doubtful debfs. Specific
_ made in the financial statements against receivables
s=r=a o be doubtful of recovery.

B esmores Valuation
- r=: are valued at the lower of cost and net realizable value Cost is

= in a weighted average basis. Provision for impairment is made
= ~aus of actual cost of stocks found obsolete or damaged.

. “weap Cumrency Translations

1) Functional and Presentation Currency
"= fnancial statements are presented in Tanzania Shillings, which is
== Company's functional and presentation cumrency.

Transactions and Balances
=gn currency transactions are translated into Tanzanian shillings at
= raies of exchange ruling af the dates of the transactions.
‘onetary ossets and liobilities at the year-end expressed in foreign
- mencies are translated into Tanzanian shilings at the rates of

-‘”‘ﬂge ruling af the end of the financial year. The resultant
~oins/losses on exchange rate translations are dealt with in the

~come Statements.

" _a=» and Cash Equivalents

-~ and cash equivalents are carried in the balance sheet af face value.
= purpose of Cash Flow Statement, cash and cash equivalents
s= cash in hand; deposits held on call and fixed deposifs.

mcome Recognition

s recognized on accrual basis of accounting. Income is recogni ized
en it is probable that the economic benefits associated with the
~fion will flow to the company.




B

ELIGHT SAFARIS LIMITED

¢ vy IR
@= r=cognized when the company has a present legal or
“ooaoton as a result of past events, it is probable that an
~=: will be required 1o settle the obligation, and a reliable
= omount can be made. When the Trust expects a provision
s oosea, for example under insurance confract, the
& = recognized os o separaie asset only when ithe
et & virfually ceriain.
B —Tomosssc 3=~
=t 32257

"o sfotutory obligations fo contribute to pension scheme in favor
Dovees employed under permanent and pensionable terms. The
~=m= n force which the company contributes to is the {NSSF).
: '“’: und are recoghized as an expense in the period
s== rencers the related services.

Short Term Benefils

e cost of all shori-iterm employee benefits such os
calaries, employees entiflements fo leave pay, medical
aids, long service award, other confribulions, etc, are
recognized during the period in which the employees
ender the related services.

Termination Benefiis

Termination benefils are payable whenever an
employee's employment is ferminated before the normal
refirement date or whenever an employee accepts
voluntary redundancy in exchange of these benefits.

—oany recognizes terminafion benefits when it is constructively

iC e'-;tvr terminate the employment of the cument employees

5 o detailed formal plan without possibility of withdrawal or to

= ‘==mnation benefits as a result of an offer made to encourage
redundancy.
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FIRELIGHT SAFARIS LIMITED

profifs

y provides for corporation tax based on the taxable
orescribed by legislation from fime to time. The current tax rate is

~~ordance with 1AS 12, deferred tax assefs and liabilities are accounted
~a the balance sheet liability method where by deferred fax is

5 for all temporary differences. i.e the difference between the fax
% an asset or liability and its carrying amount in the balance sheet. The
~as= of an asset of liability is the amount atfributed to that asset or
‘or tax purposes. Deferred tax assets or liabilities are calculated
current tax rates and are not classified as current assets or current

l=oted poriy fransaction:
“ompany has no related party fransactions that require disclosure.

~op#al commitments:
ere no capital commitments as at 31st December, 2021.

_onfingent liabilities:
ere no contingent liabilities as at 31st December, 2021.

warafive figures:
oarative figures have been regrouped whenever considered necessary

to make them Comparable with current year's figures.

e Pt
AW



FIRELIGHT SAFARIS LIMITELD

PROPERTY, PLANT AND EQUIPMENT AS AT 31ST DECEMBER, 2021

NOTE 2
BOATS COMPUTER FURNITURE MACHINERY
PARTICULARS BUILDINGS MOTOR & & & TENTS SOLAR GOLF CARTS TOTAL
VEHICLES ACCESSORIES FITTINGS EQUIPMENTS EQUIPMENTS
TZ5 TZS TZ5 TZs 125 TZs
€OsT:
Bal b/f 1/07/2020 2,326,079,484 599,410,122 21,456,000 | 1,154,633,427 | 826,673,272 | 201,227,870 | 125,025,684 | 88,909,000 5,343,614,859
Additions 24,639,640 1,084,746 " 652,302 26,376,688
Valuation /Disposal 59,732,855 59,732,855
COST 31/12/2021 2,350,719,124 539,677,267 22,540,746 | 1,154,633,427 | 826,873,272 | 201,227,870 | 125,677,986 | 88,909,000 5,310,258,692
DEPRECIATION
Bal as at 1/07 /2020 936,154,315 565,695,616 21,302,441 931,856,374 | 651,880,040 | 156,216,423 51,693,509 | 74,480,174 3,389,278,892
Disposals during the year 58,730,130 58,730,130
Charge for the year 106,092,361 12,266,918 696,547 41,770,697 32,811,231 8,439,646 13,872,090 2,705,405 218,654,894
ACCUM'TED DEPREC 1,042,246,676 519,232,404 21,998,987 973,627,071 | 684,691,271 | 164,656,069 65,565,598 | 77,185,579 3,549,203,656
AS AT 31/12/2021
NET BOOKVALUE
AS AT 31/12/2021 1,308,472,448 20,444,863 541,759 181,006,356 | 142,182,001 36,571,801 60,112,388 | 11,723,421 1,761,055,036
NET BOOK VALUE 1,389,925,169 | 33,714,506 153559 | 222,777,053 | 174,993,232 | 45,013,447 | 73332,175| 14428826}  1,954,335.367
AS AT 30/06/2020
5% 25% 37.50% 12.50% 12.50% 12.50% 12.50% 12.50%




FIRELIGHT SAFARIS LIMITED

WEAR AND TEAR SCHEDULE FOR THE YEAR ENDED 31ST DECEMBER, 2021

PARTICULARS MOTOR COMPUTERS CAMPS OFFICE SOLAR FITTINGS TOTAL
BUILDINGS VEHICLES & GOLF &
TENTS CARTS EQUIPMENTS EQUIPMENTS FIXTURE
JCLASS |l
WDV 1/7/20 1,389,925,037 16,728,231
ADDITIONS 2021 24,629,640
LESS; DISPOSAL 1,002,724
TOTAL 30/06/21 1,414,564,677 15,725,507
WETD 2021 70,728,234 3,931,377 74,659,610
WDV 30/06/21 1,343,836,443 11,794,130
CLASS Il
WDV 1/07/21 152,016 50,160,840 16,654,338 174,480,536 39,569,974 | 221,861,195
ADDITIONS 2021 1,084,746 652,302
TOTAL 30/06/21 1,236,762 50,160,846 16,654,338 174,480,536 40,222,276 221,861,195 .
W& T.D 2021 463,786 6,270,106 2,081,792 21,810,067 5,027,785 27,732,649 53,386,185
W.DV 30/06/21 1,343,836,443 11,794,130 772,976 43,890,740 14,572,546 152,670,469 35,194,492 | 194,128,545
TOTAL W& TD 138,045,795
5% 25% 37.50% 12.50% 12.50% 12.50% 12.50% 12.50%




*1]

WEE TA

NOTES ON ACCOUNTS

TRADE & OTHER RECEIVABLES

Otner receivables

SUB TOTAL
L=ss: Bad debts

TOTAL

INVENTORIES
~ood & Beverages
shops iterms

TOTAL

CASH AND BANK BALANCE

2zank Balance (S & TZ5)
Cash on hand (S & T2Z5)
TOTAL

TRADE AND OTHER PAYABLES
Zuditing fee payable

skill Development Levy & PAYE
WCF

NSSF Contributions

Other payables

TOTAL

INCOME

foed and Beverage
Accomodation

Safari income and others

TOTAL

OTHER INCOME
Exchange gain
Gain on dispoal
TOTAL

FIRELIGHT SAFARI LIMITED

2021
DECEMBER
T8

2,683,347

2,683,247

2,683,347

156,542
855,825

9,891,321
2,589,262

12,480,583

3,540,000
2,353,362
81,811
2,727,033
25,458,567
34,200,773

4,901,170
238,783,498
213,345,286

2020
JUNE

4,080,570

4,080,970

4,080,870

784,560
1,258,965

643,525

3,388,886
5,337,320

458,029,953

8,730,326

8,730,326

18

8,726,206

3,540,000
1,006,618
77,048
1,580,960
24,857,023
31,061,645

12,272,300
414,416,156
342,812,562

769,501,018

£,854,94p

8,854,945




