TAICLIMITED

Dealing with Mining
and Processing

Limited

THE EXECUTIVE DIRECTOR 16T FEBRUARY, 2023
TANZANIA INVESTMENT CENTRE,

SHABANI ROBERT STREET,

P.O. BOX 938,

DAR ES SALAAM.

ATTENTION: ZONAL MANAGER,
LINDA
MWANZA

RE: EVIDENCE FOR THE DELAY IN IMPLEMENTATION OF PROJECT AT
KAHAMA - SHINYANGA REGION

The subject mentioned above refers herewith together with our submitted Project Progress
Report for the request of Final Extension.

You will recall that in our report, we mentioned about three main reasons for such a delay
as follows:-

(a) Almost 90% of the company Shareholders are Australian citizens and are the one
who have been financing the project.

During the years 2020 up to mid 2022 Australia was amongst the countries in the
world which were highly affected by COVID 19 pandemic and the country was 100%
locked down for more than twelve months and almost all businesses were completely
closed including Bank operations.

This problem does not need documentary evidence as it can be verified by anybody
through available Australian Government information.

However, we attach herewith two Passport copies of Directors which shows their
immigration status frem Australia to Tanzania.

(b) The second problem is that for such a delay, the initial establishment costs of the
project have been very high than expected or budgeted before.

(c) Finally the war in Russia and Ukraine highly affected the prices of goods and also
there has been a difficulty in shipment of goods from one continent to another.

Therefore, these have been the main reasons which made it difficult or impossible to utilize
the granted final extension for the completion of the project.

We positively Jook forward for your consideration and approval to enable the project
establishmént objéctives be realized, = . .

Thank/you
TAIC LIMITE

MANAGING DIRECTOR

Tel;lit;;lg. 16/769 Bima Rd. Mikocheni B, P.O.Box 21666 Dar Es Salaam - Tanzania
: 687 360 300 ] +255 744 360 300 | +255 688 800 888 ] +255 754 000 786
Email: rnagieb@gmail.com
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