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THE C O M PA NIES ACT No.12 O F 2002 

C'OMPAl'iY LIM ITED ElY SHARFS 

MEM O RA.','DlJM O F ASSO C IATJO~ 

O F 

TOWF. ru :o OF ,\F"R !CA TA:-IZANIA 
I.IM ITED 

l. The name of the Cump.111y is TOWf. RC U OF AFRI CJ\ TANZ ,\NIA LI M ITF, D 

2 The rcgiskred office o fihc Company will be silu31cd i11 the l J11i1ro Republic of'fanz.1nia . 

3 . The objects fo r " hic h the Comp.my i c~tabli, hcd arc: 

3. 1 To can: on 1hc husi11c~ of opcr.n ing. 1nain111ining or provide occc s to facilities for 
the trnn mis ion of voice. data. tex t. sound OJHl video usinu a wired 
1 k 0111munic:nio11s in fmslructurc . 

J.'.! Tu COIT) on 1hc bus in s of (Ip r:11 in!;, m~intaiuing or provide acce · focil i1 ics for 
th mmsn1issio11 o f voice. darn . 1cx1. sound and viuco u ing a win:l i::.ss 
tck communicntions in fra 1ruc1u rc. 

3.3 To cnJTy on the business of opcrn1ini;. mai111aining or prov ide acccs~ 10 fJc ili tics for 
the transn1issio11 of voice. data. te xt, sound and l' id~o using sa1cllitc 
t I ommunicali n, infm,1tuc111re 

3.4 To carr:,, on 1lw hu in ss of renting und leasing of other mach mcr:- . e<1uip111cnt and 
tnngib le goods. 

3. To engage in the prov1s1on of dvicc. guidJncc and ope1:11ioMI .1,~ i. tan 10 
businesses and other orgJnizacion, on ma11agemc111 i~su s. , uch s s1rntcg ic and 
orgun ilat iunol plan ning: d ·i~ion ru eos chat ore linand I 111 nature: m.1 rk.c11 ng 
objtct i,·cs and polic ies: human resource p()licies, prac1ice. and pbn ru ng; produ 1ion 
scheduling and comrol plann ing. 

3.6 To acquire by pur,hasc. lease, exchange. hi re or oc he r\\ is ·. hold for ~11~ c~t:ut· 01 
imcrest. any land. buikling,. ca emcnt. righ1s. privi leycs, cone ssion . pat nt . pntem 
right, . liccn e,, traJ cmorl..s, d \ igps, machincr,, plant. , tu k- in-ir:idc uml .111~ n:JI 

or personal 1>roperty of any kind ntc s a : or onveni nt for 1hc pu1po c~ of 01 in 
con11~ctio11 ,.,i lh 1hc Comra ny·~ lmsin s,. 

3.7 To cquirc '"" ' pwp~, 1~. bu,inc,s or 1igh1 whi h .,pp,·ar It• he ncces ary nr 
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conl'cnicm fo r 1hc Company's purpo . or ,~hirh inuy con1rib111e to the omp:1nfs 
intcr.:,b. 

3.8 To burro\\ or n11 and ~ccur lhc I 111 Ill of mon y fo r 1hc purpose, of (Ir in 
01111c lion" i1h lh cnmpnny·s bu in ·s.~. and tc, mor1gagc auc.J drnrge lhc under1aking 

and nil or nny f the ll'al nnd pcrsou.il prof)l:rtyand as~L, . i,rc.\~nl or fuurrc . .rnd all 
or nny of 1hc unc,1lk d capital for 1hc lime heing of lhe Company :,nd to i. ue at 
premium or di, ou111. or for ~uch con,idcratiun ,ind "11h nnd subject to such righ1, . 
JXl" 'crs, pri, ikgcs nnd co11d i1iu11, us mu}' be 1hough1 fi t. and 10 issu ,tncl clcpo. ii any 
sc uriti s II hich th~ ump.my lrns powrr to i. uc by 11 a ~ of n1ort11ogc to s~cure Jny 
sum le limn lhe nnm i1ml mnount of su It , ~u ri ti ~ and al. n hy wuy of securi1y for 

1h 1icrformencc of any cumrn 1, ur obit gal ion, of the ( ·ompony. 

3.9 To amal_arn~te or rntcr in10 p:u111crship or uny agrcc111cn1 whether perpetual or 
1ermin~blc, for sh,uin~ profits, union or intcrc. l. join1 .1dl'cnturc. reciprocal 
~Oil .:~1on.s or rn -opcrnuon wilh Oil}' person. fin11 . soc icl}. ssocinlion or group of 
I """-•n,. t·.,rry ing on or cngngcd in or nbltl 10 carry on or ngagc in or (in 1hc ns of 
n cnmpOn)) f, m1c\l In en~ on or cngag in ony busincs, or II n"11e ti,m wi1hin the 
objec ts ofthi (omp;iny or ny bu,ine 1t·.1nsoc1ion llr course 11hich may seem lo 
lh Company capable ol being conducted so ns directly or indi rcclly to benefi l the 

Company or 10 pre, cm or minini iic apprehended loss. damage- or co~t to the 
mp1my or to ,u It I) ·r:.un. Jinn. ,ocicly. as,ocinlion or froup of ~ rsons. 

•. I U To purrh:i~c. ,uh crihc ~ r 01 therwi e uc,1uire and hold ~hare\ (full y or pm1ly paid 
up) nr swck in or _ cx:uri ti of. or m lend money. 10 guoran1ce the omrnch of. 

r nth n,i c: :.»i,t un~ such person, fim1. socidy, :is,ocialion or i,:rou1 or 
n . nd 10 sell. huld. ~ -i uc wi 1h or II ithout guaran1cc or othcrwi,c dea l wi1J1 

~urh shnn.-,, $loci,. or ,cci11i1ic:s . 

3. 11 1 o lend nd nd.,.nn c money or gi1 cc ,lit Ill s11d1 pcr<;0ns and on such te rms a 111 ,1y 

be d<:cm.:d .:xpcdrc:111 .ind in pdn1cul.ir 10 c11~t,m1c and other; ha, ing dealing, wrllt 
lhe company ond 10 g" c !/unr.intcc, ..r h cumc _ urc1~ lnr any such r rson. 

3.11 or.ii c nr borro" 1no11c~ or to , ccu" the p.i}mcnt or money amJ of any irtlcr M 
then-on in tl<'h manner ond un ,uch tern,~ ,, mny be dCl·1nnl expedient , and in 
p.irti ulor i,, u at p r ur n1 u premium ur lli,LUun1 c!cl>c11 lut<'s " ' dchcn l111 c:, , ,.,,·~ 
either pcrpc1nnl or terminable, or by b<lnds. mongagcs or an) othct form of sccoril} 

v r or upon nil or nny of th undertaking. pro pcrt) or rights or tit c 1mpany hath 
pra'li<: lll and fu tu1 .: in lutling it, un all~d , piiul. or "ithuut 1111} such sc 11 rity. 

]. I 3 1 o join \.\ ith nn} other c.: ocup.111,· o, c.:m11pa111c, i11 the i,,ue nf ., join1 lclxnt11 rc or 
join1 debenture . w cure 1h perfommn c of:111 y uf the 10i11t or e,· ml ohli~alion. 
of thi ompany n11d nil or nn. or ,uch ol11 crco111 p;111 ic:,. 
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3.1-1 To acc,·pl ~loc ~ ur ~hnr.:s 111 or the ,t.:h ·ntl1res. mortgage cir 01hcr sccurili c, of nny 
01ha comp.my in (l!l )'l!lC1tl m put l pn)'1nc11t fo r any scrvkcs renden=J or fo r any ~ale 
mad · 10 ur 1.kl,1 U\\ ing from any <uch cnm1nn) . 

3.15 To capi1a li 1.c if and when J ec111cJ aclvisabl · the "hole ur ,,an or 1hc undi vided prolil~ 

nf thc cumpany and/or monc~s s1,111ding 10 lhc rcdit of the comp:my·s rcscn· fund 

md 10 distribute such sum e ither'" bonus N in an, <•lhcr manner nnd cil her h; way 
of slum:s credited as dt1 I) p.1 id up <•r i11 , u h olh ·r 111n111i.·r n, mny seem cxp,,dicm 
and "hcthcr amongst holden of share, in th~ comp,inr or others. 

'. I 6 llpon nny is,uc nf ~hu~, ur ul ltcr sccurilte ol 1he Company. lo employ broker.; . 

com111 i,~ io11 ag,,,ll" nnd l11td1•n 1;111r rs and lo prov ide fur thl'. rc m11ncr.1Lion of such 
pt·r,,on for !heir ~,vie"' i,y payment in cnsh. or by 01l1cr securities of the Company. 
or by the granting of option, 10 ta~c the s;unc. or in any other nrn nn r all wed b) 
law. 

3.17 To cn1c1 intr, a ') a1rangcmcnts wi11t any i;ovcrn111cn1s or au lhor itic~ s11prcmc, 
mun i · ipa l. local or olltcrwisc. thm may , ccm conducive lo the Comp:m}"s object,. or 
on) of 1hc111 nnJ lu ub1:1in lrom :in_ , uch go, crn111 cn1 or au1hori1y. any right . 
pti \ ilcgc ~nd concess ion< which 1hc Cumr.my may think desirable 10 obtnin. ,1111.l 1 

" •rk , de" h11. can y out. c~c , i •, !Um t account and cumpl) ll'ilh an · 111ch 
11TI1ngc111cn1; . right>. pri1 ilcgc, and cunc,' sion, anti 10 subsidize any such 
authori tits. 

J .18 l o acl u, 11g ·nl:, fo r an) pc1 ,1111, . lir111 . 01 <.u111pa11y in un,lc1tJl._i11g ant.l pcrforminy 
. ul -c:omrac . and also to a I in any of the bu, incs, of 1hc Comptmy through ,,r by 

me.in f ag nt . bru~cn, 01 , ub· cu111 mc1 r~ 

3. 19 To el l. di pose of, or 1rans!cr 1hc I 11 , inc~~ . propc,t y and 11ndcnaking .. r the 
Compm1) , or Jny p.tr l 1hc1~0( for any con S1der.i ti(111 which the ( 'ompnny may sec lit 
to acc~1. and to se ll . impr<>Vl'. nrnnugc. dc, c lup. cxchung"· lea, , mmtgagc. 
nfr-an hisc, J ispu,c of. 1u111 lu :1cco11111 , 01 mh m i,c dea l wi1h all or any part of the 

prop r1y nnd , igh1 o f 1he C<1mf1:i11y . 

. 20 To Jistrihut in specie or olhc,wi ,c as moy be resolved any nssel> of lhc Lump:n,) 
among i1s me mbers 3ncl particu l:1rly the share,. dchc n1 urcs or nthc r sccunt1c, of an: 
01hcr company lomtcd 10 1ako: 0 1 er 1hc "hole or nny p.nt of the a e ls or liub ilitic-.; 
of the C'onlJl"IIY, 

3.21 To promote the c~111hli hill nt, currying un nnd dcvc lopmc111 or 1radc, and businesses 
c, f akin 10 the cmnpuny· bu, 1ncss in any lc11i lorir s in ll'hich lhc Company i~ 

interested and 10 1r:1J e. subsidiLc. grant spec ial right~ lo. 01 othcrwi ~e assist, sup1,on, 
pro1cct ond cnco11r,1ge all pe rsons and com1 ,mic, ,· ngo~cd or pn1po,ing lo rn~ag,· 

1r in 
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>.22 Cicnmilly. lu du sudi tl1ings as 111.1y n1 pcm In h · incidc,11111 or c<111ducivc 10 the 
:lll:1 in111c111 of :111y Mthe aho~e nhj lS or the cum1 a11y. 

I.IARILITY 

4. The li.1bilil}' of the 111c111bcr, is Limit d. 

CAPITAL 

S. The sh~re Cnpi1. I f the l' u,np:inr is l\,cnty Three ;\1i ltir,u Thr~'<' llumlrc<l T"cnty 

Thou nntl Ta11:wui~n Sh ill inos Only (TIA, 2J,J 21l.000/=) 1li.1 i<lcd i11 111 Ten fhou. nnd 
(10,000) ~hurc, of Ta111nniu11 Sh illirigs Two Tb11usuncl Titre• Flunrlred Thirl) Tw11 
(TZS 2,331 1=) ,·n h. wi1h pmwr fo r lhc om r un) lu in n:a c or reduce the ,nid capi111I ancl 
t i ·uc My p;irt of i1.s cnpi1;il, original c•r incn:,,~cd, will, ,ir wi1hou1 nny prc fcn:ncc. priori1y 

or special pri, ik g.: or ·ubj I lu any p<>stp,l1lcmc111 of r1ghl5 or lo uny nmdi1ion~ or 
•striclion, and ,o llrnl unk:, lht· rnndit ion of b~u<! ~h.111 olhcrwi cxrn:~. ly declnrcd. 

C\CI)' i. . uc nf ·hares , "hcthcr declared to he pr~fm:ncc or oth.:r.vi c . . hull he suhjccl 10 

the flO\\crs h~l\! in before co111ai11cd 

5 
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\\'e, the ,c, crul p •r.,ons, \\ h,1,c num > ,ind :iddn.'sscs an: sul>,,crib ·d c lO\,, an: dcsirou of l>cing 

f'om1cd into n Compnny in pur,ua nce nf th i, Me111111 andu 111 of i\s.socin1ion and we rc<pcc1ivdy 

agl'\: lo lakt: !Ii~ 11un1her of,hare, in lhc c:npita l of tlic C'om1~111y M~l l<fl[l<J itc our r.:spectivc name,: 

Nam~ 1mtf Addrc55cs 

Sub crlbcrs 

r-;umhcr of sha1·os 1nhn 

b~· !he Subscriber· 

TOWF.HCO OF AFRIC,\ Lid 

AllHRESS : Clo IHOS l.1 I. 101h Fl<1 r . 

. 1nndnrd Ch:111 red rower. 19 () b rcit) . 

Eli.:m·. l.louri1iu 

Full '3mc: i\lnnud l~mncl Parwiz Jugo 

Signature: .... ........ .. .. ... . ...... . ... .... . 

O.:s1i;ns11011 : IJJR , R 

'EXT TF.LCO Ltd 2000 

Sign. tu res or 

Sub, cribcn 

ADDRESS- do Axis Fiduciary Lid, :Zn.1 Moor. ·1 he /\XI • . 26 Cybcrcity, F l,cnc 7220 1. M:iuritiu, 

D:11ed 1111. 3Dll: Jny or January _023 . 

(, 

Certified as True Copy of the Origi~al 
Catherine Vincent Mhma 

, Advocate. Notary Public 

•

$ [!} & Commissionerfor Oaths 

r::1 r.wf 1.{~ Si : .... . ... .......... . 
i=.i • oate .. ........ ...... .. 



THE COMPANIES ACT NO. lZ OF 
2002 

COMPAJ"Y LIMITED BY. HARES 

ARTICLES OF 

ASSOUATIO I'\ O F 

TOWERCO OF AFRICA TANZ,\ NIA 

LD1 1TE1> l'UELl Ml,'\AHY 

1. In 1hc-sc R gulutions: 

"111c A,1" memL< the ompanics Ac1: 

"The Art icle··· k nns the Art icles of Associa11on ol'thc Cornpuny: 

·• !ear ,In , .. in relntio11 to th ~ ~riU1J of ::i not ice means that pc t iod c~du tl ing th.: da) 
1, hen the notice is gi, en ,iron which it is to 1,1kc dl, cl: 

'T h, holder" in rd ation to shnr s me:ins them mlxr "ho c name is cnlered in the 
·gistcr of members as thl' holder o l 1hc shnrc, : 

"111 ,en!'' mcnn~ th..: c 111111m1 ca l 11f 1hc Company; 

··. e rel.Jr) ·· means the sccrl!la t~ of the Comp.my ur 1111) I ·rw n nppo inkd to perform 1hc 

dut ies of the ecrctary o f the Company. 

L. ·prcssion referred to \\ riling hall. unless the rnntmr)' intention arpenrs. t>c con,tnicd 

as incluct in!! re lcr<!nccs to print ing. lithogr:iph~. photogr:iph) . nd other modes of 

representing m rcprodu 111g \\Ords in n \'t sih lc fo rni. 

Unless the context othemisc requires. ,,ords or cxprc,sions co11 tn incd in the ·c r~ gulat ions 
shall I ar the same meaning ns in the Ac t or a11 ~ :;tntut I) 111 u<l ificatio11 thereof in fo r ·c 111 

the date at "hich these Rcgula1io 11, bcco111 c bi11cling on the om pan~ 

2. fhc rcgulutions co111aincd in !'art I or fo blc A , h,1 11 rtppl~ ~,1·c for ~tip 11 latio11 moui li~d 

in these /\ nic les 
,,. -

7 
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3. The C\lmp:iny i, private Company anti ac.:urdingly: 

IOI ·n 1c ri ght h1 tr.m~fer shan.•, i~ 1,•strictcJ in the manner hcre1nafl.:rp,t'$Cribcd. 

(b ) The number of members of the ompany is li111i1ed lo fifly as furthe r provided for 

in 1hc cl. 

(c) 1\n) inv i1a1ion to the public to ,uh,cribc fur Jn)" share, or debe nture~ of 1hc 

CnmJXln)" is prohibi1cd. 

4. T\\ nty Three Million Three lluudrcd Tweoly Tho usun,I Tanzanr.rn Shillin g~ Only 

(TZS 23,320,000/») tl i>·ided into Ten Thnu~un rl (10,IHIO) slmres of Tanw nian Shi ll ini:,, 

Two Thou!<a11rl Thri,c llundred Thirty Two \T:Z.S 2,332/=) each, 

~11/\RE ("1\PlT.\L ,\ , 'D V.\HI.\TIO, . Of I IGIITS 

5. Subjec1 10 the pmvisions of 1hc Act. amt wi1 hou1 prejudice 10 nny rights nnachnl 10 any 
existmi; har< . any sh:1rc mny be i sued with such riglns or 1cstric1ion~. whether in rc~urcl 
1,, di, id.:_11d. , oting. ,c1un1 of cupirnl or othcrwi.c ns 1hc Company may b} Ordinar} 
Re ol11tin11 d 1cnn ini:. 

6. Subj ·c1 to th· provi,ion of sr lion 61 of the 1\cl . any shares may. with the sanc tion of an 
Onlina1 )' R= , lution. h, i sued on !he 1c11 11 s th:il they arc. or nt 1hc opt ion or the Co11111;m) 
arc linblc Ir, he red n1cd on such tcnm nnrl 111 such ,nanncr as !he l"o111pat1} before the 
issue ofLhc shar,•, Hill)' by ·pcciul Resolution deienninc. 

7. If ,u uny 1i111c th.: hnre c pirnl is d,viclcd into difli:rrnt classes of shares. th.: right au.1chcd 
wan da,, tunlc5S 01hc1 \\ ise p,ovi,lcd h) 1hc 1c1111, ofi» uc uf the ,h:ircs nf 1hn1 dn") 
may. ,~h ·thcr or no1 !he Company is hc ing I\ ound up, be , nried with 1hc consent in ,Hiiini; 
of the ho lders of 1hrce-founhs of 1hc issu d share of 1hat class. or\\ ith 1hc sn nc1ion of a 
• .:,al 1c~lu1ion pa ctl ul :t cpamt ge11c1:1I 111cc1ing ofrhc holder> ofl hc ,har.,,- of 1h,· 
eta . To nc(} such ,cpar:ilc gcncrnl mcc1ing . the prO\ isions of these Regulation rcln1ing 
10 gcncml me ting hall appl~. i,111 the 11 • • r) quorum , hall be Iwo person, al kasl 
hoh.lmg or r pre~ 111ing hy pro:..y onc-1hird of 1hc i ucd share of lhc elm;~ pre .:111 in 
pcr,on or by proxy may demand a poll . 

8. 1111! rights con fcrred upon 1h hohlc1 s of the . hare, of ~ny Cl3,~ . hJII 1101. unlc s 01hcrwisc 
expressly provided by 1hc 1 •rms of issue of the share of that class. be clccmcd l<l be >Jricd 
by the crca1ion or issue of further shurcs mnking 1•1ri /)(1 11 1hc1cwi1h. 

9. TI,c C'o111p"11y rnoy exercise !he power.- of pa inu commiss ion. conferr d by scc1ion 5Cl of 
1hc A~l. uhj~-c t 10 the prm i~ion, of the /\rt. such commi ,ion may be safolicd b~ die 

\A ? X 
~ ,.,/ 
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• 
paym nt of cash or the allo1mcnt uf fu lly or part ly paid s hares or part ly in one w;1y ri nd 
part ly in the other. 

10. Except ns requ ired by law. nc, rer. on . hnll b r co_nizcd by the Company ns holding any 
share upon any trust, and the Company ~hall not be bound by or be compe ll ed in any w;1y 

to n.:co!lnizc (even \\hen hnving not ice thcr ol) Ull) ' cq ui tnhlc. coming~nt , ruturc or pan inl 

inlcn.:st in on}' ~hare or any intercsl in mt>' frnctional l'>trt nf a share of(cxccp1 :ts otherwise 

provided by the nrticles or by law) nny other rights or in1crcsts in respect o f any share 

except an absolute right to the entirety 1hcrco r in Ilic r ·gistcrcd ho ld ·r. 

SHARE CEIHJf"ICATES 

l L E, cry 111..:moer. upon becoming the ho lder or any ho re . shall bc entitled withnu1 payment 
to receive,, ithi11 two months o!k r ollo!mcnt or lodgi ng tra nsfer (o r ithin such other p.:riod 

a !he conditions of issue ~hall pro\•idc) one c rrificnte for 311 the shn rcs of cnch clas., held 

by him (and. u1>01t lr:t nsfcrrin !l, a part of hi s holding of sh re~ o f any cl ;iss. to a cert ificn lc 
for the balance of such huld ing) or scvcrnl cc11ificatc:s each for one or more of his =-bores 

upon p:tymen1 for cvrry ccnilicat after !he firs t such rcaso11ublc um a the director may 
d tl·nninc. E,cry Certificate shall he sc:1lcd with the ,eal and shall spec ify the numhcr, 
·l:iss und di stingui shins numbers ( i ran ) of the share to,, hi ch it rda1c and the :unount 
or sp ctivc nmnunts pa id !hereon. In respect uf n ~hare or shares he ld joint ly hy sev.:ral 

p r.,on,. th, Comp,111) ~hnll 11.,t ht: bn1111d tn i"u" 11101 " thr, 11 one ~cniii ale, and d live ry 
of a ccnificat,· for a share to one joint ho lder halt be sufficien t del ivery 10 all joint holder... 

12. If u shore c rtilic.11 · is ckfoccd. \\Orn oil! , lost or de troycd, it may be renewed on such 
tenn (i f ony) n to C\'idcn c of imkmnity and payment ur expense, rca~unubly im·urrcd 
by the ('0111 pany in im esi ig:tting evidence -1< the dircctois may dctemiine bul olherwi, 

fn:t: of charge, Jnd (in lhc rn,c uf ckfoccmcnt ur \\caring oul) c,11 ddivcr) up o f lhc old 

ccrtilical . 

Uf..N 

! 3. ·1 he Company shall ha c II fi r,1 :rnd p:11amuu11t lien l1t1 every , hnrc (not being a ful ly paid 
shar ) for all moneys (whether pre cntl y r n. bk or nnt J cal bl or pay:ible al .1 fi xed 1imc 
in rcSJICC l ofthat shan, : but the director may nt any time declare :in~ , hun, tn be "hnll . or 
in p~n c. empt from the provi; ions of thi s regulation. ·1 he Cot11pany·, l,cn. if any. 0 11 a 

sitar shall ex tend to all)' J11101mts puyahlc in respc~I uf it. 

14. r hc Comp:iny may sd l, in ,uch mann" as the di rcclot, dctc·nninc. uny ~hare, 011 " hid1 
the ('ompany ha, :1 lien if a sum in respect ol"\\hieh the hen cxi , ts is pr,·sently payable and 
is not paitl within fo url.: n clear day a!ier a notice in \\riling has been given to the h11ld~r 
uf th~ hare, or 1he per on <:111i1 lcd thereto by rc:ison uf the dea th or ba11knJplC)" or th,· 
holder, dcn1nnding paymen t and ~111 1i11.g that if lhc 11u11 ~e i, not comp lied with th· shnrc, 

') 
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111ny be sold. 

15 . ro give cffccl lo any rnch snk, lhe dirccwrs muy uu1huriLc some person 10 rranskr 1he 
share, sold 10. or in accrn1lancc with 1hc dirccl ion, or. 1hc purcha.~r thereof. The purchaser 
sh:111 be rcgistcrcJ as the holder of !he shnres co1nprisctl in uny such 1ransfcr. and he shall 

nol he hound iu ,ei• lo lhe application of1hc purchn" monC)'. nor shall hi s 1i1lc 10 lhe sha res 

he nffecicd hy any irregulari ly or in alidity in lhc proceeding.s in rc fcn::ncc to the s:ilc. 

16. fhc ncl proceeds of the ,al shall he received hy rhc Company and app lied in pnymc11l o r 

suc h part of the :1111 ou n1 in r~pcct 1Jf which the lien exists as i, presentl y pllyn blc. ond the 

residue. if any. shnll (upon surrc 111l r to 1h~ Company for cancellation of the ccn ifi ca rc for 
the share so ld 111ul subjccl 10 u likc lien for ums nol presently payable as existed upon the 

shun:..~ be fore the . ak) be pa id lo rhc person ent itled lo the shares, al th date of the SJ le. 

CALLS 0 1\' SHARES 

17 . ubjcc1 lo the terms ofu l1 01 mcn1. the directors m:iy make cal ls upon tlw members in respect 
of nny moneys unpa id on th~ir sha, cs (whether in rcspcc.1 of nominal val ues of premium) 

and 1101 b) th e conditions of nllo1me111 thereof llayable al fi xed times. provided that no cu ll 
shall e~ce.,d one- fourt h or the nominal , nl11e of the ~har or be payable al less than one 

month fmm the dale !ixccl for the pay111c111 of the Inst preced ing call. and c-ach member 
. hall (suhjcct t rccc i\'ing al lc:1s1 fom1ccn clear days' notice speci fying when and whe re 
p:ty111cn1 i to be made) puy tu the Curnpany n 1cqui rccl by the notice !he amount C(11lcd 11 11 

hi lrnr s. A call may he requ ired to he paid by 111 stal111cnts. A ca ll may. bcfon: rece ipt hy 

the Co111p,111y uf t111y s11111 cl ue 11t,·reu11c.lc r. lie rc\'Ukcd in II hok ur Ji:t!l and payment of :t 

call may be po. 1poncd in "'hok or pnn. A pt rson upon who111 a call i. made shall remain 
liahlc fnr call: made upon him n() fwithstancli ng lh suh. ·q11c111 1r:111sl~r of the shares in 

pcct of which 1hc call was made. 

18. ,\ call sha ll he deemed to have been made at the lime wh n the rcso lurion 1Jf thc dirccior,; 
a11 1hori7ing lite ca ll was p,1,J,cd. 

19. rhc joim holders of a shnrc shall he joint ly and severall y liahlc 10 pay :il l calls in it:l< pcc1 

thereof. 

20. !fa call remains unpa id after 11 has i>ern111c due and pay.1hle. the person from 11ho111 the 
. um is due shull puy intcrc~t on the amount 11np:1icl from the day it become due and pu)abk 
to 1hc time ofac111al pnymcnl 1111h-, rote fixed hy the tc1111 of allorment nf rhc , hare 01 . if 
no rate is fix d. al a rate not e~cccdin!!, fi"c percent per ann um as the directo rs may 
J eterm ine. hut the di rectors nmy \\'aivc paymen t of such interest wholly or in part. 

21. ,\11 nmounl puynhlc in r peel uf a sha re on allotmrnt ur at any lhcJ dut ·. whether in 
respect of nominal va lue or premium 11r ;is an instahncn t of a cu ll. ,ha ll he dcc111cd Lo he a 
ca ll. and if 11 i~ 1101 pnid the provisions of 1h nrticles shall apply as if 1h01 :11 111, um ha. 
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become due a11d paynblc by virtue of.1 ,,nil. 

22. Subject 1C'I the terms of nllouncnt, the di rectors ,nny. on the issue of shares. dilfcrentiatc 

between the holders as ln the nu mber of calls 10 be paid :111cl the times of payment. 

23 . ·nw directors nrny if they think !it. receive from any member willing to mlvHncc rite s:imc. 
all or nny part oflla: moneys tm-call ed und unp9id upon any sit arcs held by him. and upon 

all or nny of the moneys so advanced may (11111i l !he same would. bu1 for such ndvmtcc, 

become pay:,bk) pay in1cn:xt al such ra1c not exceeding (unl ess the Company in gcncrul 
meeting shall otherwise dirccl) r,•;,, !!Cr ni, mn11, ns may be ngrccd upon between 1he 
cl it clors and the mem bers paying such sum in nJvrntcc. 

TRANSFE R OF SIIARES 

24 . The in lrulllcnt of tr:msfcr nf uny share shall be in any usual fonn or nny other fomt which 
the di rectors may npprovc ,mJ sholl be e.,ccutcJ by or on beha lf of the tran. fcror and. 
unless Lhc share is fully j)n id up. by or 0 11 bdw lf of th e trnn sli:rcc. nnc.l the tr;rns/'cror shall 
be dc-,mcd to rema in a holder of the share until the name of the trnnst~rcc is cn1cred in the 

register of members in r.:specl thct of. 

25. If lite director,; rd 'usc 10 register n trnnsfcr. they shall within si~ty dnys after the da te on 
which the transfer I\ as lodged" ilh the Company send to the trans li::rcc notice nf the refusal. 

26 . Titc rcgistmtion of mmsfcrs uf shu n:.s or any lra nsf,·r, of any class of shares may be 

suspended at such time~ and fo r such periods (not exceeding thirty days in a11 yyc;1r) as the 

direclo _ mny detcnninc. 

27. No fo~ shall b . charged for the registration of any inslrumt·lll of lmnsfer or 01h~r document 

rclaling to r affc ting ti lie 10 any share. 

T!lANSMISS lON OF SII ARES 

28. In :isc 11 natu ral person becomes n member of the Com pan) . on his dcol11. 1hc survivor of 
survivors where lite deceased was a joinl holder. and the personal rcpresenlativcs of the 
dcc..:~sed where he wa a so le holder or the only survivor ol'jC1inl holders. slrnl I l>c lite only 
persons recognized by the Company as having nny litlc l<> his intertsl in lite share~; b11 t 
noth ing herein contained shall release the cslate of a deceased n1c•mbcr from any li:1bi lit y 

in re peel of any share which had been jointly held by him. 

29. A pe rson becoming ent itled 10 a share in ccmscq11c11cc of the death or bankruplcy of a 

?., II 
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m~mh~r may. upon such evidence being produced a, 111 ay properly lie rcqu ir <l by the 
di reel rs and . uhje I as h ·reiuaflcr r>mvid •ti. ci lhcr elect by notice 10 !he C mpany I he 

•~fi kn.:cl us holder 01'1hc share. or elect 10 ha\·c some persn1111omi11alcd by him registered 
a lhe tr.:u ,~krce in which ens he . hall execute lhe app1 prbtc inslrumcnt of 1rn11sfer. All 

1he an icle;. rda1ing to the right to lrnn fer of shnrcs shall npply to any such notice or transfer 
a if it w re :111 instrumc111 o flr:msfcr e~,,cutc·d hy thl' member and the dl'!lth or bankruptcy 
of lhe member lrn I 1101 occurred. 

30. /\ person I coming c11ti1kd to a share by rc,Lson or Inc dcalh or h:111kr11p1 c-y of 1h« h11lclt>r 
shall have the ri •h~ to which he. would he cntitkd ifh w re 1hc rcgi. 1ertd hold r ufthc 
shnr ·. (.' ;1.Cc pl 1h01 he ;hull nul. before being registered ns 1hc huldcr of t hr share. cnlitl d 
in rcsp'ct of it 10 ,·xcrcisc any right confcrr~d by membership in rcla1ion 10 mec1ings ofrhc 

ComJllln ·. 

fOIH'£ 11 t ' RE "lll Sl' llllESDER OF SHARES 

3 !. tr a cal l remnins 1111p;1id a lkr it hn · become due nnd pnynhlc, the di1 ectors ma. · gi\ LO the 
p rson frnm whom ii is clue not le s 1ha11 fourteen clear day's notice requi ring payment of 
th~ moulll unp3id, log 1h ·r w11h an)' intcr,.,s! which mny Im .: accrue I. The 111•!icc , h~ II 
name 1hc pine where ,md 1hc mnnn r in which payment is 10 he mack and shall state 1ha1 

if1h nolicc is nOI co111111icd wi1h. th.: shares in rc:;1 c(·I ufwhicl, lill' call""~ made" ill I ' 
linhl to he forfcilcd. 
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32. If Ilic notice is not complied with. any shore in rcspc ·1 of which 11 was give n may. before 
1hc payme111 required by lhc nmicc has been made. be forfeited by a rc~o lu tion of 1hc 
directors 10 thal effect and the fo rlc ilun: shall include nil dividends oro1her moneys payable 
in r~sp c1 ufthc forfeit d shnn:. und nm pnid before the forleiture. 

33. Subjl'Ct 10 the pmvi,iom 11f1hi, /\cl, a fo rfc i1cd shnr~ 1nny be sold. re-allollcd or otherwise 
di sposed 0 1011 such tt'm1 nnJ in such manner as the di1 cc1or~ dcicrm ine either 10 1hc person 
who \\ US hcforc the forfe iture the holder or to any c,tha person, nnd. l any lime b~lorc u 
sale, 1c-~llotmc111 or ,,1hcr disposilion lhc forfc i1u,.., may be ennccllcd on .~u h 1crms as 11,e 
din:clors 1hink fil. Whcl'I: for the purposes of its disposal a forfei ted shnrc is 10 be 
1rnnsfem:d to an~ pc rsou. the <.lir.:c1nrs may authorize some person 10 cxcc111c an inst mm cm 
of trnnsfcr of 1hc share in question. 

34. A person nny of whose shares have been fo1fci1cd shnll cc;vc to hen me rnber in respect of 
the forfe ited shat-.:, and sha ll un ndcr lo the Compnny for cnucc llation lhe ccniticntc for 
the shares fo1fri1urc·, but shall remain liable to the Ccm1r uny fo r all moneys which. at the 
dote offorfcilurc. 11 cr, pn y.iblc by him 101hc ' ompuny in the respect of the shares. but his 
liability hnll cc c if and when the Cumpnuy shall lmv.: r~cci vcJ payment in full of all 
such m o11C) S in n:spcc1 or lhc shnrcs . but 1hc Jircctors may waive payment wholly or in 
l)jrl or enforc J\tlYlntnl \\i ll10111 any allowance for the vn luc uf the shnr~ at the limc of 
fN fci turc for any c<msidcr.atic,n received on their di, posnl. 

35. · A S1 ntu1ory declaration by a dirtcLor or the secre1nry 1hn1 n share has been fnrfci1cd on a 
dnte :tnlcd in the dcclnmtion , hall Ix conclusive evidence of the facts , tatcd 1ltcrcin 
ngninst nll p<'rson, claiming to be enti1kd tll the sh:irc. and 1he dcclara1ion ,hall tsuhject tu 
the execution of un instn1111cnt or Lr.tn~fer ii n ·cc, ary) constitntc a good tit le 10 lite ~,ia, c. 
and Lh p.:r..on to \lohom th~ share i, disposed ofshull not be bCtund 10 ee tu 1he appl ication 
of the cons1dcm1ton. 11 any, 1101 ,hall his tit le lo 1hc sha~ he .1ffcctccl hy an) irrcgu lu1 it~ '" 
invalidit~ of the pr ceding. in reference 10 the forfeitu re or disposal of 1hc share. 
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36. The direc tor. ma y in their so le discretion accept the surrcndt'r ur any shares. The snmc 

conscq11cnce, , hall 110" fn,r111hc ,urr ndcr or such a sharc(s) as if the shan:(s l hnd b 11 

t:ITcc tircly i'orfcit~<l l>y the direc tors. In part icu lar, any shar!! so sum:n<lcrcd may be 
di!>poscd of in the ,:imc manner as a forfeit ed share. 

AL.'fEHATIOi'i OF CAPITAL 

37. The Compnny may hy orJ in r) reso lut ion: . 

(a) increase its share cnpitnl hy n~w. lnrc. of , uch amount and cl:1ss, a~ th rc o lution 
pres ril ,: 

(h) un" >lidat · a11<l di1•idc a ll or any ol i~ ~hnrc cap ital imo shares or lurg r amoun1 
than its existing sha res: 

(c) subjr l to the pro, isions uf cct ion 65( I )(JJ of the Act, ub-d i, id-, i · c:-.i,ting 

hnr.: . 1 Jll) of them. intn ,hn1cs ol $rnalkr amount than i. fixed b)' the 
111 mor.mdum ofassocimion: 

(d) Cancel , h:m•s wh ich. al the ,fati= of the p:i ,\in~ of th,; , ·,t,l 11 ti o11 , ha, , ""t bc~11 

taken or ngrccd to be taken by any l"'rson and diminish the amount of it~ share 
cnpitol by the 11 1110 11111 of the ~h:t re, ,o cm1c ' llcd. 

38 . Whenever as o rc ·u l1 of a conso lidation of share~ any members would bccon11: entitled to 
frncti ns f n hare. the dircc1or.s may. on behalf f those members. ,di th" share, 
rcprescnting th fr:tcti n. fo rthc h • t price: teasonahly obtainahle lo any per~,,n (includi ng 
,uhjcct to the provision of this 1\ct. th~ (om pan.) and di trib ute the net proceeds of sa le 
in d11t proportion nmong thm mcn1I ~1 s. and the clirccturs may m11hori2:c some r<=r, 011 to 
·xccutc an instmm nt of tra nsfer or the shares to or in ncrnrdancc with th, directions of 
the purcha er. Th 1r.msfen:,• sha ll not be hnunJ to ch.1 th , applicat ion of the purchase 
money nor shall hi, title to the ~luu c be aITectc.l hy an) irrq;ularity in or in, alitlit)' or the 

proceedings in reforence 10 the ak . 

39. Subj cl to the prol'i. inns of the Act. the Compan~ may l>y sp.:cial re ·olutio11 reduce its 
~lmn, capiUll. any capita l red mpt ion rc-;c ,w 1i111d Cir any ,hare prrmium account in any 

way. 
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40. The Compnn) ~hall in cnch year huld a genera l mcc1 ing :L, i s 1111mml !!Cncml meeung m 
nddi1ion IO any n1hcr mcc1ings in 11ml year. and shall specify th meeting as suc h in lhe 
1101kcs culling i1: and not more t nn fifl cen monlh shall elapse be1, ccn the dale of one 
annual gcncrn l mcctill!,! of the ·ompnny and that Clf thc next. 

41. All gcncml rn Clings other 1hn11 nnn m l gc,ncml me tings shall be coiled c;,;t r.iordinary 
genera l meetings. 

42. fhe c.J ir ctor< may. \\hcncvcr they think fit. c.ill 1111 cx1mordinary genera l mcclmg and 

ei::traordinory gcncrnl meeting . hall also be convened on such rcqui,ilions. or. in dcfoull. 
may be con, ncd by such requisitions, a< provided hy c li,,n I 4 of the Act. lf nt any time 
there n., nol wi lhin the Tcrrit.ory sufiicicnt directors to cn ll 1he meeting. ~ny dircc1or or 
nny 1wn 111 crnhcrs ,,f thc Cu1111 Hmy 111ny call 1he 111cc1i11g in lhc s~mc manner as nearl y ns 
ix•~siblc a~ 1hnt in "hich 111cc1i 11 gs mny h· convc11cd b) the directors. 

NOTICE OF GENERAL MEETINGS 

43. E\ ery general meeting shall be ail ed by twenl y-nne clear days· no1ice in ,1 ril ing. The 
notice slmll specify the lime. place cir medium thro11gh which th meeting shall be 
conducted Jnd U1 · gen rol noturc of the business nnd. in the case of an anuual g.cncral 
meeting. shnll specify th meeting os s11ch: 

Provided 1h01 o mct:1ing nf the Compnn} mny be ailed hy slwncr notice if it is ,o agrc c:-d. 

(3) in the else of an :1nnunl gen ml meet ing. by nil th · members entitled IL> aucml and 
vot th real: and 

(bl in 1h ca,c of nny olhcr mceling by a nmjorit) in nu mber of the member· huving a 
righl tu all nd and vote :it lhc mcc1i11g. b ·ing u m.,jorily 1ogc1hcr holding nol lc,s 
than 5 per ccm in nominal va lue nfthc share giving lhat right 

15 

T Certified as T&ue Copy of the Original 
L Catherine Vincent Mhina 

[§]VI!] Advocate. Notary Public 
~~ & Commissionerfor Oaths 

00~ Date:@./1{'?47sign: !'.:.~ .......... . 



44 . object to the prov is ion~ of the ,uticle. and 10 any r s11ictions imposed on imy hare,. the 
1101i shall be gi ,·cn 10 all the members. 10 a ll person, nt itlcd to 11 sh.ire in con qu nee 

or the d ·ath or bankntptc of a member whn is a natura l p ·n;on ilnd tu the d1r ct ors :ind 
au<lito . 1 he accidental om iss ions to give notice of meeting to, or the non- rc.:cipt of 

noii of ::i m ting b). any r ·rson <,11itlcd 10 re e i1 e not ice slmll not inva lidate the 
pro ·ceding nt the mee ting 

PROCEF.l>I , «;s T C.ENE RAL '.\IJEETI, GS 

45. 11 husi11ess shnll h · deemed Sf)<! ia l that is 1r.111snc1 d n1 nn xtrn ordinary gcncr:i l me ing. 

and ulso alt thlll i t n acted nt an an nual gen ml me t ing. with the c"ccption nf d elm ing 
a di, id nd. th c ll$idcrn 1ion of the a ..:oums. and the report · of the dire to~ :ind auditors. 
the dcd ion of director.; in ti pince of thoSC" n:1iri11 und the :i1>pointmcn1 of and the fixing. 
of th rcrnuncrnt ion of the ~udito . . 

46. 'o bw.in . s ~h~II rn: trnrn,aclcd :11 ;my gen rn l· me •ting uni ~ o qunmm of mc111her i, 
Ill at lhc time, 11 11 thc·m.: 1111;; 1 ,occcd to bu in.:~ : L\\ O pcr,,<>Ms entilkd 10 , I 011 

th bu~ in= lo be 10111,.1 lcJ. .i h beini; n member or :t proxy fo , n member or ~1 duly 
nuthorized rcpn:scntntil c nf a urporntion ha ll hen tJ11nn1111. 

47 . lf,..,lthin h.ilfnn hour from the time appoi111c1I for the meeting a quorum is 1101 rrcsen1. or 
if during th course of a 111 ~ ti11g a 4uurum cc ·c, to t>c prc~enl. th m ti ng slmll st.ind 
llUJ um ·J 10 the· me dJ)' 111 lh f111iowi11g ,..,~ck., t 1h .11111c ti m.i and rlncc nr mrt!i,1111 nr 

to such oth r day I such other time and pl:i t.: or medium as the dircctic:,n rnay dctcnninc. 

4S Tht> h.1irpe n. if 3 11)' . of the bonrd of dire t r, .. ,. in hi, 3hscncc . omc other dir(-ctor 
nomin t d by the dirc;:to,s ~h,111 pr~side "~ cha1rpcrso11 oi' lhe g,eneml meet inc, hut i f 11ci1hcr 
the ch.1il'l'erson 11 r such other Jir ,101 (if an7) he pr.:s nl "ithin fil kcn rninuw, nfkr th, 
time appointed for lh holding of the me ting nnd wi lling to act. the dircclors 1 ,cscnt ~h:,11 

cl ct om: of th irmcmhcr to bl': haiq,cr.,011 of th~ me t111g Jnd . i1'1hm: is nl ) nedin mr 
present and willing to a(l, he ~h II llc chairpci=n. 
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<19. If at any 111~1:ting no director is willin lo act as chairperson or if no direc1or i pre ·nt 

within fifl en minutes after the time a1>rointed fo r holding the meeting. the member. 
rrc\cnt slml l chouse one of their members 10 be chairper on ofll1c meeting. 

SO. dir etor sholL 11utwithst:111di11g lhal he is 1101 n member. be cnlillcd 10 attend and speak 
m II g ncml meeting and nt any scpmatc meeting or the holders or nny clnss of shares in the: 

omp:tny. 

51. llie d 1uirpt:rs II mny. with 1he c n Ill of any me ting :it which :1 quorum is I resent an1 
sbull if so. din:cied by the meeting. udjourn the meeting from tim~ lo time nnd from plarc 
to pine . but no hu. inc.s.s shall be 1r:1nsnc1ed nr nny ndjourned meclin~ other than the 
busine. s wliich mighl properly lrnvc been trnnsnctcd nt the meeting hnd the nd· t1rnmcn1 

not r..1k n pince. 

52. l ~ny gentro l mteling n r solution pu1 tn lhc vole or the mccling sl,:tll h dec ided on a 
show or hand 11111c • u poll i~ tbcfore or on the declnration (Jrll1c n:sutt uf the show or 
hnnd ) demanded: 

(a ) by the chairp rson or. 

(b) h) at lt:n I two mem ber havin, the right 10 vu tc al the mci:t in[!: or 

(cl hy :1 member or 111c 111hc1 rcpr~scnting 11 0 1 k , lhan 011c-ten1h of lhe totu l ,·o tin1: 
rights of al I the m rnhcrs holding ho s conferrin g. a ri ght to vore at the meeting or 

(d) by nm mbcr or m~mbcrs holding ha res conferring a ri ght to l'Otc at tlte mcctin 
being ·hate~ 011 which , n aggrcgu tc sum ha~ bc.:n paid up c(111al 10 not b s Lhan 
ont -1enth f the tota l sum paid ll[> on all rhc shares conferring that right: and ~ 
demand by n p rson a. proxy for a member &ha ll b the s.imc· n a (kmand by the 
rnc111b· r. 

53. Un i · o po ll b.: ~o demanded. a declaration by the chairp~ on 1ha1 a tc,o h11io11 ha 011 
show f hands h en cnrri~d or CJrri~d unanimous ly. or by a panrcular nwJoril:,,. o,· lo:;1. 
or not c rricd by u pJrti ula, ,nojo, ity rrnd an e111ry ro lhAt dk:cr in the mi11111 < nf the 
m ting hall be evidence oftli ! fac t. 

54. The dcmJnd fo r. II may. before th tak 11. t,e wi lhdrim . 

55. Except n. provided in urticl 54. i r a pol I is tluly tlc111n 11dctl it shall lie tn~en in ,uch manne, 
as thcchnirperson direc ts. nnd th result o 1hc poll sh;i ll he de ·med to be the r<! o lutinn .if 

the meet ing al , hich the poll wus dc11rnnded. 

56. In the case ofun cc1uality nf,otes. whether on a sho\\ of hands oron a poll. th~ chuirpa,;011 

of the meet in • shnll be entitled to a a~ting vote i,1 add ition to ;in other note he may hnvc. 
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57. A Pn ll dema nded on the clc tion c•fa chui,pcr,on ur on u question of adjournment shall he 
t:ik n inuncdintcly. A p II demanded on any other question sha ll he taken either 
in1111ediotcly or ll ucl t time not being or more th:m thirty days alter the poll is Jc1m11deJ 
as the chairpc, on of the rn~eting directs. and :my bus iness uthcr than th at upon which a 

poll ha~ bc<:n demanded ma) be prucceJcd \\ ith pending the tak.in[?. of the pC> ll. 

58. A n::solut ion in \\Tiling c:. cut~d hy ,,r on hch:i lf o r each member who would have been 

entitled ln ,•c,tc 11pon it if it hod hccn proposed at 11 gcnern l meeting at which he wa, prc~cnt 
shall have cff.-ct ns if it had been pas,c I ni a gcncrn l m~eting dully convened and held, and 
,rrny c1Jns1st of sc.:vernl inst, umcnts i11 the like fo11 11 each execu ted by or on bcltal r or one or 
mor"l' memhl:rs. 

VOTES OF i\-U:MO!i:H.S 

S9. Subject 10 any I iglns or re 1ricti1,11~ atluc hcd I nny sh:ir" 11r class rn· classes of shares. 0 11 a 

<h worh nds , ery mcmhcr (l in!,"? an i11Ji1 idual) present in person or (being a corporation) 
pn: nt by a dully nuthmil cd rcpr .scnt.ni, . 1101 bd11g him df. a 111 mbcr ~11ti llcd lo vo l • 
Jt1'1 on a p II , ,·~ 11 cmb~r ,hu ll h11vc• one vute for r;irh slH1rc uf ,d,ich he is the holder. 

60. In the n • of joint h Ider... th,· v,,tc ,,r the ,cnior wh,.1 tender~~ vote. "h<ther in person or 
hy proxy, , hall h acccpicd to the c~c lusion or tile vote< of the oth,·r join 
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holde r.,; und for thi purr,isc cnionty shull he dcicm1incd by the order i11 "hich the nam s 

stand in lhc register of nwml>crs. 

61. A member in r sp ct of who c estate a nrnnngcr lw, Ileen nppoinled under section 19 of tJ1c 
Mcntn l Disease Act. nrny , otc. "hclhcn1 n a sho\\ oflrnnds or 0 11 a po ll. by hi man:tgcr, 
~nd any ·udi mnnaj!Cr may. 011 a po ll. vm · hy proxy. 

62 . , o 11\ .mb r . hall I • entitled to vole nt a gen ral meet ing or at a separntc mc~tin , l, f the 
holders f any las, (If ,hai · in the 'ompnny 1111le, s all ca lb or olhcr s11111s p,c~ nt ly 
pn} bk by him in rc~pcct of shares in th C'nmpany have been paid. 

63. No objc tion <hall h rai; d 10 the 4ualilication or nny voter c,cc11 nt the mc~ting or 
adjourned mee1ins nt "hich the vnt~ c>bjc led 10 is tendered. and ever: ~otc not disallo"cd 
at sud, meeting , hnll be vulid for all purposes. Any objection mndc in du time sh31J be 
l'eferrcd to the: d mi1p~1so11 llf the meet in~. \\ho c ck isiou shnll be lin I nd conclu~i\'e 

64 . On n J1U ll '<11¢ mny b~ gi , c11 either pcr,onally or hy pruxy. A Member may appoint more 
th:111 >nc pr ·y to n1tc11d on the same occnsion 

65. The in tr11111 nl uppointin~ prox_ h:111 be in writing e~cc uted by or <111 behalf of th 
app inter of his nuomcy <.lull) nuthoriicd in 1>riting. or. ifth appointer i~ a c rporalion. 
eith r 11 11d r s al, r under the hand ,,f a11 .,m r 01 ll11111cy clul) uuthori~c.:,I. /\ pr,n~ nc.:c:-d 
not n member ol the C'ompllny, 

66 . rhc ,nstrum nt <1ppoin1ing a prm) and any nmhori ly under ,1 hich it is executed a c1>p) of 
thut authority certilied notnri 111) or itt such other 111 unnc.:r u~ npprv":J by the Jirector.. shnll 
bed po~ itcd at the rq?istcrcd office ol'thc Company or nt sud, ulhc.:r placc "ithin T.m:wnin 
, i, p...:ifi <.I fo r thut put p,» c 111 the 1101ic.:c.: convc11111g the mc.:cting. nnt lcs, than ·lX hou r, 

fo • th· lim · fn r hulding th · meet in~ 1r .,d juum J m~d in_ Ht ,hi h tit , p,r on nn111ul 111 

th• instrument proposed to , me. or. in the cu. c nf a poll. nc11 k s, 1h, 11 24 hours before the 
tim~ appoinlcJ for U,e t,1kin_: of the poll, ;inti the defau lt the in>1rumcn1 of pwxy hull 1101 
Ix treat J J , a lid. 

67 . :\ n inrnum~nt appointing a pt<•~) shall he i11 the fol lm'111!_! fonn nr a fonn i, nclr thcn:1n a~ 

circum ·u ncc\ ~dmi t. 

I'./ 



TOWER('O OF AFRICA TANZ,\ ,'UA Ll l\.IITE f> 

I/we 

Mc111bcr/111cmbc1 or 
. . . . .. . . .. ... .. .. . .. f . . .. .. .. . . .... .. .. . .... being . ... .. .. .... . .. .. .. . a 

the :1hmc 11111n~d Co111rn11y. hcreb) oppoinl .. .. .. .. ..... ... .. .. ..... ... .... ... .. . of .. ..... ..... ..... or 

fui liug him .... ... ... .... . . . .... .. . ... of a, 111y1our pro:-.y 1,, \ olc fo r mr/u~ 011 my/y,)ur 

h ha lf at lhc (nnnual or l':\tm0rrlinary 11 . the case may be) •encral mccrinR of th 

Com pan) to be held on Lhc .. . ... .. .. ... . .. day of .. . .. .. .. ..... . .. ... .. nnd at uny 
adjournment thcr~,,r. 

Signed thi\ .. ...... . .. ...... . .. . ..... .... day of .. . .. ...... .. ...... . .. .. .. 20 .... . ... . 

b8. Where it is tie irc tl 10 afford 111e 111h~" an 11pp1.irtunity o l voti11~ for or a".ain,t" n: olutiun 
th\: in trumcnt appointing a pr ~) ~ha ll he in 1he fo llowing fnm1 or a fo rm as thereto .,s 
cir, 11msta11n•s admit. 

TOWERCO OF AFRICA T1\ N7.AN1A 
l.lMITF. 11 

11\\c .. .... .......... .. . ... .... ... .... .. ... ,if .. .... .. .. ... .. . .. ..... being .. .. .. .. ...... .. . .. .. n 
Mcmbcrlm<" mb<:r, of 

the abm .. named Co111rany h rcb) appoint ........ ...... of .. .......... .... or fai li ng hi m 

· · · .. ..... . ,r ........ ... .. ... .. .. .. .. .. .... a~ my/our pro. )' [() vote fur 01 111' on 
lll)'i)nur bch lfnt 111 tnmuml m e~tr.1, rd inJr} a· the cJ, c n .,y lJ ) gNte,,d ,nceling ,11' 
th · mp:iny to b · hdd on lhc . . ... .. ..... .. .. .. day nf . ... ...... .. ....... ... . and d i ,;ny 
adjournment th f. 
Signed U1i ...... ... .. .... ..... .. ... .. .. dai ol' ... .. ...... 20 ........ . 

n 1is fu11n i, 10 he u;.:d • in fa,orn <'f " •,1i11 .1 rcsolt11 io11; l/2.l.l d~ : uni ,s otherwis , iusltu tcd. 
th pmi.y \\ ill vote as he think.< lil or ab~tai11 from voting. 

69. fhc lnstrum nt op irll in a proxy shall be d~emcd 10 confer author ity to demand or _i1,in 
in d mand ing a poll. 

70. \. DIC given in accord;rncc \\ ith the terms of an ins1r11me111 ,) f proi.y, or poll ck111,111dcd b) 
proxy. or by th.: d111ly nu1horiLcd 1'<0 presc111a1ivc of a corporn1ir, 11 shall be valid 
notwithstanding the pl'l!\'ious dcu:rminnliun ,\ as received b) the C 111 p;1ny al its regi, tcrc:d 
ulli c (or al such <lthcr pine al \\ hr h the in.1n11nc 111 or prmy ,vu, d11ly dcpCl5 itcd) bdilrc 

the C~I.\I\ITI vcncem Ill O ! the 111 cling or adJ OllrnCd lllt'Cli ng ,II \ 111 I, the proxy IS U -~~ -

~ 10 
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CORl'OltATI01'iS ACfl~G BY REPRESENTATI VES T 

MEETl:'ll(;S 

71 . Any corporation ,d ,ich is me1t1bL'f of the Company ma) by n rt ·olutillu of it din:ctllrs or 
other go"crning. bod_ aulhoriLe such person as it thinks !i t to .ict a, its representative at anv 
mee ting of the Company or any clas of members of the Comp.my. ancl 1hc person . ~ 
11uthori1 d shall ent itled tot:\ rcise the .:imc (lOW rs on bch~lf of the corpumtion which 
h( rcprc~cnts a· that corporuti(ln could cxcn:i, if it were an individml member of the 

Com13ny. 
DIRECTORS 

72 . The number of the tl in,cturs ,111d the name, of th~ ti rst di rector shall he dctcnn inc<I in writing 

hy the u~ rib~rs of the mcmor:tndum ofn,soci:11ion (>r n ma jority of th.:m and until such 
dctem1ination the signatories Ill the Mcmornndum or Aswc1ntion ha ll be the li rs t di recto . 
Unle • oth~rwise detcnnined by ordinar~ ,esolution. the number of di n: 1un. sha ll 1101 be 
,ubj ·ct lo uny nrn, im um but $h~ II be not less thn n t\\ t,. The li r l Oircc tors of the ompanv 

,h31l be: 

n . H:rn:mein Sh:ihru a lfirldjcc 

b. Stephane Jerome Bruno Beuvelet 

c. Anuc-Cl:i irr l:iric (;remrnux 

d . 1 icolns Syh• t r,<-80nchcw1 I 

e. Rosl:im AJi-t i 

TI, . lmrcholdmg quuli lication for directors may he fix ed by the Compa11 y in gcnan l 

111 ting, nd ,111b ~ and until ~" 1,,cd 110 qutl lilicat ion ~hnll be required. 

POWERS ANU U TI ES OF 
DIRECTORS 

73. • ubject to the pnwi ion · of th ·/\cl. the 111 c111 m , 11tu11111 and the nrticlcs and to any tl1rtctions 
given h~ SiXci.11 e,olution. thc h1l, i11c, of the Compan. hal l b,: mannr:cd 1,_ lh~ direccnr., 
who mov c.xcrcisc all the JlO" Crs of th~ un1pan:-, . No altc1 1io11 of the mc111orJ11dum or 
articles · nd no 511 h dir tion, , hull invalidate nny prior act ,,f chc dircc111rs " hich w uld 

th 1w i&c lrnv b .:n , aliJ. TI1e po"crs given h~· this nttick ,hall not he limited hy an 
peci ul power given to th dircc1or., b~ the nrt icles :ind , meeting. of directors a l which 3 

quomm i 1,rcsent mo~ cxcrci, 1111 powers cxcrci able by th~ Jircctol"\ . 
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74 . l he din.-.:1ors mo) by power or Allomcy nppoi nl :111 y person lo be lhc ullorncy 0 1 rigenl of 
the Cnmp~ ny for such p111 po, · und on ~uch rondi ttOtl\ as they dercrminc. including 
authority lor tJ ,c 011orne)-or :,gcnl to dck gnlc all or any of his po11cr. 

75 . The director may c. crc i:<e all the pm1er of 1hc Company lo htlrro" m-0ncy. and to 

mortgage or charge iL~ undcriaking p pcrty nnd un,allcd capi1al. or an~ part !hereof, and 
t issue dcl>enturcs. d ben1urc <loc~ and other \ecuri1 ic whl·Lhcr oulright or :is ~ccuril) fo r 
m1y dcbl. li nbilit)' or obligation 01' 1hc <..'ornp311~ orofun) third p1trl )'· 

76. 1 he Compan)' may cxcrci5c the pol\' r c nfor.:c! upon 1h.: Cnmp:in> hy section · 124 to 
127 of th Act with regard lo the kc pm!!, of a hrnnch rcgi, 1er. und the <li rcr tor.; muy (suhjecl 
In the pmvi. ions of thos1• scc1 ion, 1 make n11d 1nry such rcgulations n< they m~ y think Iii 
respecting the I.. ping of any uch register. 

Dlltf.CTOHS Al' l'O tNnl tNT A I) INT ERESTS 

77 . The di rectors 1113)' appoint 011c or 11tore of the ir members 10 1hc office of managing dirc,·tor 
or to nny oth t , ~util oflicc 1111d r the 011111,rny and ma) enter intn on ngrc •mcnt or 
rr.mgcmcnt "ith any dil'l·ctor for h1. c111plo)mcnt by the Company or lo r the pr,ll' i, ion hy 

him of uny scrvicts ollls idc thl'. ,copt' of the ordinar~ d111ic,, llf a di rector. Any uch 
appc,intmenl. ngrccment 111ay be 111Jde on . u h tcm1 .I!> th directors dc1e1111i11e and 1hc1 
may rcmunc mte n11 y uch director fo r his scn •i.:c, llS they 1h111 ~ fi l. i\ n)' appointment ofa 
di re lllr to ;in 1.. Ul il'c otlicc hall 1cm1inatc if the c a~cs to be a director. b111 wi1hn111 
prejudic to an b i111 10 damage for breach of the contract of sc rvk bc:11~.: ·n the director 
1111d the l'ompall) . A ma naging <lircclor n11<l a <li , cc tor holding any other c1.cculi1 c offi ce 
, l1ull 1111t I> sul>J cl 111 rct ,rcmcni by mtmion. 

78 A diicc101 who i ,n any wny. whether directly or i11d ircc1lr, mlercstcd 111 con tr.1ct nr 
prupo,c,I contra ·t ,vil h the Compnuy , hn ll tic larc the nature of hi, int.ere ta t a mc.:tmg of 
the dtrcctor in [tccordunc.: " i1 h ,cc1i1111 209 of 1he Act. 

79. Subj cl lo the provi ion fo r the Act. and pro vided that h~ h:is di ,;c losc 10 the dircclors th~ 
nalure and c1.1cnt uf an) lllJlcria l inlcrc~t ul hrs. a dir ctor norwi thswnding hi · offi ce: • 
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(11) ntUJ bt II parl} ' to, or 01ltc-n vi se imcrcs ted in. nny trnnsa c11on or arrangement with 
the Co111p:my or in whir h the c,mpany is othcrwi~c inlcrcstcd: 

(h) mny be a director or other ofTict"r of. or employed by. ,r u parly 10 any 1ransa tion 
or rrn11g~111 111 wilh or otherwise inttrc\lt.'d in any hocly rnrporu1c promolcd by 1hc 
Comp ny or i11 , hid, the C'um p,m muy be i111cr-,s1ed: 

(r) shntf not, by reason of hi~ olTice. be acroun1uhlc rn the Company for any benefit 
11hich he dcri,cs from nny such ollicc or cmrloymc111 re1111 11,cra1io11 or other 
benefit s receil'cd by him ns u direc tor or ot1iccr of, or from his inlcrcsl in. such 
Olhc:r mpnny 1111 k ~s the Comp1111_ 1 ol h~ rwise dircr1s. 

Pro, ided Ihm nothin here in ontaincd shall authorise ;1 director or his Ji rm 10 3'1 

n ;111J iwr I the Compan. 

so. r t iii ru .~ f Jttkb 76 ,111J 77 

(J) .1 g.:nc, al notice given to th,· dir.:c111r\ 1hn1 u direc1or is tu be rcganlt"d a~ 
h,i i11g an int~1c I o f the 113lnre mal c.,tcnl us sp, ilicd in rhc n rice i11 an) 
tr:msaction or arrang mcn1 in \\'hich n spccilicd person orcla,s of"pcrsons i: 
intc-rtstcd h. II be deemed lo hen disclo)Ul'c tha1 lhc din:clor h,1 · an inkrest 
in ,u h 1ra11,actim1 of the nnllm: and ci-.tcnt ~pcl·ilkd; und 

(h an intcrc,t ul' which u dir,•c1or hns 110 ~IIU\\ led •c :mll of which ir is 
uni •,,wnnl.Jk It> cxp , 1 hirn In h.JVc 1-.no ,., ledge ha ll 1101 Ii~ 1remed an i111ere<1 
of his. 

BJ . All chC'i)ncs. 1 romissory not . J ra fls. hil11 or rx ·fl ange and nt hcr 11ego1iahk 111 rrum nls. 
and nll re ,·ipls for money. pnid IC' the Co111pa11y. shall b<! signed. dm" 11 nc:ccp1cd, 

rndo t, nr othcl'\\ i<e c~ccutcd in such manner n, rhe direc t rs shall from lime 10 rim e b) 
r · Ju1ion de1cnninc 
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82 . The dircclor.. , ha ll ca1,1,c mi 11111c, lo be mnde m lJool.s for 1h purpose: -

I . f all npp,1i11 11ncn1 ,; 01' L111icer 11wdc b) the di 1ors: 

2. , fthc names ,if the di1cctu prescnl at each me ling of the dircuor.. nnt.l ,,1 
an) cum11111tcc of the dircc1on.: 

3. <1f a ll reso lutions a11d procceJ in~s nl all 11 iecli11g of the Company. of the 
hllld ·rs ur H11) elm, llf ~hares in 1hc Company. anti of 1hc di rcc101-i;. and of 
co111111iucc of dirccwrs. 

R F'.MIJ/lo'EIUTIO . A ·o EXPF.NSF.S: G RATUTICS ,\ ·o 
l'E SIONS 

BJ . ·1 he I 11mrr:nion of lh clir t 1, sho ll he dc1c1mi11cd by OrJinilr)' Rcsolulion of the 
mpany and, unlcs. lhc resolution 11hcrn isc r ro\' idcs. sue 1 rcn,uncrn tion sha ll be dc.:mcd 

10 n.:cnie f,0111 duy 10 doy. fhc diroc1nr., n111y ul~o h paicf nil 1m,·e lling, hold nml lher 

c:q:11:n, • propaly i111.:111rcJ h) 1h Ill in allcnJini; and rc111ming fmm meet in;;, llf the 
dir Ill . .ir ~n, cmnmiucc of1hc cl1rcc10r. or g n •r.il m~~lin~ or separate mcclings of the 
huldeTS of nn~ cl,_, of , har-,s or of dcbcn1urcs or lh.: C,11111,an> or 01hcrn isc in onnccti c, n 
\\ilh the bu inc~~ of1he Company. 

84. The dircclor,, on lxh:i lf of the Company may P"} a gra1uity or pension or allow:u, c on 
rctircn,enl lo nny di, ·ctor \\ ho had held an)' nlhcr , :1 inric, ollice or pbcc of pm fit ,\ ith the 
t'ompnn)' or 10 his ,, idow or clcpendnm and mny make con1ribu11on, ro noy fund and pa) 

r mium for 1hc pun:hns~ or p,o, i,ions of nny such grn1ui1 y. prnsion or al!O\, nncc . 

DISQ ALlFICATION AN D REMOVAL Of DIRECTORS 

85. I he ollicc ol' dirccllir h11ll he \'acatcd ii'l11c clircc1nr-

a) ccu_c, 10 be din.,ctc,r b) "ir1uc of an~ pro• isioth of the /\c1 01 he beconics pn1hihi1 db) 

la" f1tim being a direc tor, or 

b) become; bankrupt or makt.:S an) arr.; ng~mcnl rn cnn>pu,ili n ,, i1h hi~ ,redi1or~ 

genera ll y: or 
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c) become of unsound mind: or/ 

d) n:. igns his office by no tice in wri1 ing 10 lhe Cnm pnny; or 

e) shall for 11101 1h:1n ix con. ccut ivc monlhs l1a1•c b1:en ~bscnt wi lhoul p rm iss ion of the 
director fro m mceri n • of the dir ctors ht' ld during lhnl pcrio<l and 1hc di rectors n:solvc 
thnt hi s office be vac:ncd. 

APPOJNTMEl'-T Al'-D RETlllEME:"<T OF DIRF.CTORS 

86. The Company ma) be Ordinary Rcsolurion appoint a pcr..on I ho is wi lling to act 10 he a 
direc tor ei rhcr to fill , vacancy or lo he nn ~ddi1ional din:ctor. 

87 . The directors mny nppoinl a person \\ho is will ing 10 act 10 b~ :i director ithcr 10 !i ll a 
vacancy or n nn additional direct r. provided thal the total number of directors docs 1101 
exceed the num ber lixed by or in accordance wirh the, ~ art icle . A di rector so appo inted shall 
hold ollicc only umil the ncl.l following annua l genera l mccling. nml sha ll then be eligible 
for re- k tinn. 

88. The Company may be ordinary resolution. or of which special noti c<: has been given in 
occorcJan c with section I H (If' the A l. rcmol'e :rn. dir ctor b.:fo rc the cxpirMion of his 
p ri d of nic ·• 1101, ith,land in!l anything in the c :uii It o in any agreement bGt"ecn the 
Comp;iny and the dirc-c tor. Such rcmo,·:11 shall be wi thu ut pn:j ucJic<: lo uny cla im lhc din-ctor 
moy have fo r damage for bn:nch of any ,crl' ic,· contract with the Company. 

89. The Company may by Ordinary Resolution appoini :111othcr pcr..on in place of a din,ctor 
removed fro m offi ce und r rhe imn1cd iately precedi ng regulation. and wi1hout pn:judicc 10 

th J>O" er of t he cli recrnrs unckr a11 iclc RS 1hc Cnmp3ny rn:iy by Or<linury Rcs,i ltll ion appo in t 
any p<:rson to b.: director ci r her to fill u vacuney or a, an additional direc101. 

PROCEEDINC.S OF DUH:cnm s 

90. Su~jccts to rhe provi ions (Ir the articles. 1hc di rec tors may rq:u la1e their rncc1ings as they 
tl1ink liL Question, :irising at a mc~ting slm ll be decided by n majoril of vote ·. In c~,c: c•f 
:in equa lity of vote,, the dwirpersu11 slin ll ha c a ,., ond ur c~sting 
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cote. r\ d i ctor may . and the ~ccrctary 111 the rcq uc t o n dir~ctnr sha ll , call a me ting lH 

th di t r. if . hJII nul I n.:ccssa~ ll• give notice of a m 1ini: dir er r 10 any tlircct r 

who i nbs 111 from Tan£llnin 

9J , l he quorum nccc~ r) fo rthc 1r.1nsnction of the bu incs ot th directors may b· fixed hy 
the tlire,·t und un lc) · so fi,ed ~hall ~ two. 

92. The continuing d ire to r m y act not\\ ith t..ind mg J ll )' vacanC)' in their numhcr but. 1f thcir 

numhcr is re luccd lidcl\\ lhc n11m~1 fi xed as 1hc 11 cc~~rir) quorum. the continuing 
d ir tor> nr director ma • ct nnl} tor th puq><ise of li ll int,: et:nncy ,,r of' cn lli ng a general 
m •ting. 

93. ll1e dir~ tor,; 111. y :iµp,, int on ,,f then ntcmh rs to he the chni111crso11 of the bo.,r I or 
di rect rs nnJ cktcnninc the pcri0<I uf which he. ,s to holtl ot1icc. Un less he is unwilling, 10 

d • • the dir tor so uppoint,,d )hall p, )i le nl c, ~r> 111cc 1i11i; uf di,.: to" a, which he is 
p nt. 1311\ 11' 110 such h3irpcrso n is appoi111cd. or if he i~ un\\ illing to prc~ idc or if' ar an. · 
m ·ting lh cha irp"~f\ i 11 l p1 · tent wi1hin live minu tes after the time appointed fnr 

hold in th~ . me: th dil"C'ct rs r _ nt ma) choose one ol"their member r to be chairpcr" n 

94. 111 • dit cc10 ml) dck gntc nny of the it flOl\'Cl to on: rnn1111ittcc con\i,ting ,if on.: or 11101 c 
J i, · ti r,: nny committ • o f rmcd ,hall in the ex rcisc of 1h power. so d Jcg:ncd 
confonn lo any regu lat ions that may he m1poscu on ii hy the di rccturs. ubje,·t lu nn:· uch 
~gulnuon,. the p di ng ofn committee IVilh two or more mcml t r, ~ha ll be gov med 
b) th .1.rticl < n-gulo1in the procc ,hngs of directors o far as the)' can appl)'. 

95 . All a l don by a m~cting o!' lhc directors or ora commiucc ofdir,"1:tor, or t>y :i person 
cting a tli rcctor sh II. not1\lth<tunding that it be attcrwnrd, disco,crcd there -.m, ,umc 

Jd ·tin the arromtmcnt of ny ,uc h director. r that nn) of them wen· uisq un l1 1i<·d frnm 
holding c10icc. or hJ I , ucnlcd of!iCt', on, ' n<Jl en titled l o vo t.-. I><! a< if c, Cl) ,uch per Mm 

hnd u n dul) .1ppu1111cJ unJ IVU) quu lili ed and hnd cont111ucd to he ,l director nntl \\ tis 

enti tled IC' VOi . 

96. ,\ n:!>Olu1ion in \\ ri ling. ,ig.ncd by all th,· li,~c tors cntitl~d 10 r civ 11011 ~,, f a Ille tin: 
of the, dir ctor or of mmittcc Llf dirccto~: shall be n \'Dlid ;md cm·c1u~ I n if i1 hall 1-..:cn 
passed al a 111 ding of 1h · cl ire tor,, or (as th ., c ma. bel n c ,rnunitt of Jiresto 

dully convcnrd and hdd nnd mny co11'1,I of~ncra l J \lcu 111c11t in the li ke f,,rm 311d •.ipt J 

by one or mor.: di ctor). 

97 . Save u, otll<'I\Visc pro, ,ckd in 1he :irt ,clc•, . . , din:c1or hall 1101 , <J lc , <1 , ,nc,·tin · of dircc1,1r­
or of a committc of direLlor, 0 11 an)' re . ulution l"<111 crning J matter Ill \\h i h he hu . 
directly 1r indircc1 ly, un i 11 tcrc.·,t ,,, d11l) \.1, hii:h i" n·nah:ri al :l1t<l '-'hi h cnnnic1 01 m:,y 
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Clln!lict \ ith the in1crc~ l nf the Cnmr:111y . ubj,n Lo nncl in accord nee- with th pro, 1s1 n 

ofth I. an int t or ,11 r~on \\ ho rdatCli to a dire tor shall he 1rea1 d n inlert'St of thc-
dir tor. 

98 . ditc ·tor hall 11(JI ccunh:u in th 1uonin1 p stnt 111 a me tin in r ·lot ion 1 a elution 

99. 

lOO. 

c 11 v.h ich he i en1i1I ll t \ Oil'. 

omp;m~ in y b Ordinary Resolution su pend or lo, to :iny .:xtcnl, either ~cm:rall. 
r in tt pc I of an> f).l r1k ull r nu11tcr. l 11~ pro i, ion of1fo: .1r1i1;l •5 prohibiting dire tor from 

Ol nm · ting of dire I or (\f mmilt din:ctors . 

10 l. II II quc. ion ari '); al o m c: tin • or dil'l.-ctors or ot ~ comm1u c or dm;c1 a. 10 1.hc rig.ht 
of di ·chm, t vol ·. th . qu,:~tion may, before the ,mclu~ion of the 111c1:ling. be: rcfcrr u to 
h• chairptr..<ln of th me ting :md hi~ nil ing in rd ,uiun tt1 :in din:c11 1r oth ·r thon him. ·If 
J II b· linal I d co; clu. he. 

SE Rf.T Ir\ 

102. Th • · ta r sh 11 l•c ;ippoii\led hy the dircctnr, for such term. ::it such r muncrntion ~11d 
upon ~ 1,h • nd ,tmn Js lhc~ mo}' think fi1. onJ un , • r l.11) ,o :lJ1poi111ctl l.ly 1 1110v d 

b} th m. 



103. A 1mwision oi" thc Act or the, Rq;ulnli,111 requiring or nu1hnli1.ing a thing tub.: done b) 

or 10 :1 dire I r nml the ccr.:IJJ: shall nol be ~o ti,fi.:d by ill b ing done by ,,r 10 the i..~111e 

f"'''"" .,c1i11 l.! Ix th ns <l ircc1or oml ns. or in pince ur 1hc ccrc-~ry. 

THC ~L\l. 

104. TI1c s nl shnll nly be 11<cd hy 1he n111h ri1y of the J i1cclo1> ur o r a w 111m i11 cc i,f the 

director.. uu lhori1.1 .. -<1 by the ,lire tor. fhe dire tors mJy dc1cm1inc who hn ll sil.!11 ::iny 
instn1111c111 t which the s al is affixed and unks, 01hcrn isc so determined il <lrnll l>c sii;11~cl 

by o din-ctor and by the secretary nr hy a second ciirec lor. 

DIVJDE!\ D AN D RESERVI~ 

105. ' ubjL'CI to ,tTlion I SO uf the cl, the C'umpn11y may by Ordinary R.:soh111 011 declare 

di,id mis in :1ccord:mcc \\ ilh the ,e<pc 1i1c ri hb ofrhc mcn1bc1<, h111 nu di idcn,1 ~ha ll 
cxc~d lhc nmount re ommcndcd hy the uil'cciors. 

I 06. ubjcct tn 1hc prm i<1nns ofth • Acr. 1hc directors ma fr.mi time 10 I rmc pay 10 1hc member., 
su h in1.:r11n cliv,JenJ< :L, nprcnr 10 1hc dircc1ors ro be j ml ificd by th profits of lh 
Compau. a aiilb lc for,li , 1rib111iun 

10 7. l h.: di n.-e1 or.- nt,1y bclurc re,·omm,·nd iug any di\"idcnd. scl as ick uul of 1h • proli1, of the 
-omp,m~ .such um, J S they 1hink pro1 er ns reserve or rcscnl's which ~hnll. nl tht 

d1 n ction nf di,~,10 , he applica hlc for :111 , purpn e 10 1,hich th prufi is o flhc < ompuny 
ma) b · I ropcrly appl ied. und p.:nding sud, npJ lic,trion may, nt 1hr lik discretion, either 
I cmpk•) d in 1h hu,ine,s nf th~ omp.tny ,,r he i111 c,1ecf in ,u h inl'~SllllCnl~. ( rhcr 
than sh.in:; , f 1h 0111 p,1n) ) , s th di1 c1on 1111\) from time 10 1imc l111nk fi 1. I he director~ 
mny ol"' "ithout placing the same tu r,,,cn c carry lon,11rd un J m1y prulir. "h,ch they may 
think prud 111 110 1 h> divide. 

JOS. Exe pl n~ ot hc1l\i pniv idcd h) the nghL, an.,choo to shJrc • all di, iucnd, shr II Ill! 
dt-c lared and paid accordini: 10 lh~ mnuunh pnid 111 rlw ,hare, i11 ,esp c1 of "h ich divid ·nd 

i pa id . Al l diviucm.ls sha ll be apportioned nncl paid pruponiun:11dy 10 the ~mount 11:iid rm 
lhc sh~re.~ durin,? 311) ponion or pu11iuns uf1h.: period 111 ,c~pcct of1 hich lh.: dil'idcnJ i 
pa id i~ paid, but if JllY hare i, i~ 11cd 011 1c11n, pnl'iding thar 
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it ~hall rank fur dividt·nd as from n p;in icular d:uc thal shall rank for dividend accordingly. 

109. Any gener:il mce1ing declaring n di\'idcnd muy, upon the rccommcndmion of 1hc direcro rs. 
din:c1 paymcm of such dividend wholly or part ly b) 1111: d1stribmion or O.S5C ll> ntHl, where 
any difficult nri~cs in rcgarJ to the diMrihution. th.: director:. may settle the ~:1111c . • md in 
particular mny issue rractional ccnificatcs nnd Ii:, the value fo r distribution of any a\sct~ 
and 1113}' dctcrn1inc th:11 c,1sh payment ~ha ll he mauc 10 any mcmbcr:s upon the footing of 
the ,,.iluc ~o lhcd in order to adjust the rights of members. and vest :my assets in trustees. 

110. Any dividend. interest or other money payahle in cash in respect of sh:irc.~ may he paid by 
cheque l>Cnt through the post to the registered uddrcss of the holder or in lhc case ofjoinr 
holders. to the rcgi$1Cred addre,~ of that one oft lie joint holders who is the fi r~t named in 
the register of mcmhcrs or 10 such pcr,011 :ind such addres~ as 1hc holder or jo i11t holder 
mny i1, wri1i11g dirc,;1. Every such cheque or warram shall be made payable 10 the order of 
the pl.'rson 111 whom it is Sl'll t, nnd payment uf thc chcquc shall be a good discharge tu the 
Comrmny. Any one of two or more holders may give effectual respect\ for any dividends 
or ocher moneys payable in respect of 1hc held by them os joint holders. 

111 . No dividend or Nher monc)S p.1yabk in re~pcc1 of a slrnre hear inleresl aga inst the 
Comp:iny unless othNwisc provided b) the rights attached lo the $ha re. 

112. Any dividend \\ hich has rcrn:iincd unclnimcd for twelve year. from the date when it 
become due for pa)n1cn1 shall. if tl1c directors so resolve. be forfe ited and ceJ~e lo n:nrnin 
owing by the Company 

ACCOU!\"TS 

113. The tli rec10 ~ shall c:,use proper hooks of accou111 to b.: kept with rcspcl~l to:-

a) all sums of money rccc i\lcd and expended by 1he Company and the matters in 
respect of which the receipt nnd expenditure takes place: 

b) all s3Jcs and purch:iscs (lf goods by the Company: and 

~ 
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c} the asict.- unJ liahi litics ,,f the Cornp:rn) . 

Proper book~ shall nnt he d~emc,l lu Ix krpt if there are 1101 kept such lx>oks o r account as 

al"I.': 11,·ccs,ar: 10 give a true ~nd fair l'icw nrthc state of Comp~n} ·s am,i r, ~ncl ~.xplain its 

tmns.1ctiun, . 

114. The l,ook5 ol' dl'c ounl slmll lie kept tll the regi!>lcrcd office of rhc Company. •N, ~ubj ec t to 

eclion 151 (4) of the Act. al such other pince or plnccs as lhc directors think iit. and shall 

:llways be op.:n to the inspection of the directors . 

I 15. No members ~hJII (as such1 have an~ righl of inspecting any accounting records or other 
hoot.: or Jocumeni of the Comp:iny except ~s , on fen cd by , tatut.: or authorized hy th 

directors or by Ordina~· Resoluti on of the Company. 

11 6. The Jireciors sha ll. in accordan,·c "i1h s.:ction., 15.1. 155 anti 159 of Act. cau, c to be 

prcpnreJ and to be laid be fo re the l \ )mpany in scncmi 111ccting such pro lit. and lo~~ 
accounts. balance sheets. cash flow statements, group accm,nls (if ll11~) uncl rcr,011s as Jre 

rd em.-d w in lhnse sections. 

! 17. In accordnn,·t with ~cction 163 ofth~ Act. the C,)mp,1ny's annua l accoum, to l-..: la id before 
th~ Company in geocml 111ccring together \\ilh a copy of 1he dir~Clo(., rcpr>rt and the 

audilor·s n:port , hul l 1101 k s, than twcnty-011, day, bdurc the dnt.: of the nrect ing be sent 
to c, cry member 11f, and c1·ery ltoldct of debentures of the CompJny. l>rov idcd Lh;ll thi s 

regulation shall not require a copy of those documcn1s to be s~n l to nny person of" hose 
address the C(1mpany is not ;111:irc c>r to more than one of thcjoim holda s of any sh;u cs or 

dchcnt11re. 

,\IJD IT 

118. Audi tors ~holl he appointed and the ir dt,tic, rcgulntw in ncconlancc with ,ccti,.ms 170 to 

179 of the Act. 

I\OT!CES 

I 19. 1\ny notice tn be given to or b, ,m~ pe rson purwa111 lll the arlicles sh~JI be in \\ ri ling 

cxc~pl 1hat n notrC(" calling n meeting of direcw rs nce,l nt'l be in 1ni1tng. ·111e Comp:my 
m:1y give an y notice to" mcml.>cr wither 11cr,onall y orb) ,cndin6 it hy pMt in a prcp~id 
envelnp addressed 10 th( m~mber al his 1cgis1cred od<ln::s,,. ,,r by leM•ing i i at lh~t nddre<..., . 
Where a notice is sent hy po,t. scr, ice of uw notic~ , hull he deemed 10 be en~tcd by 

properly addressing, prcparin£., and post ini a k Her com~ining the notice, nnd I<> huv.:: h.:cn 
crTccted at the expiration of (seventy-two) hour~ nftcr 1hc leucr w maininjl the !>J!i\C 11.1; ""Y''"" "'''""' ·"""" ,, "" "'"'" T, .. ,,,, '"" " "" ' '') _~; 
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Company onJ aJdn:~~ within Ttum mi.i at which no1ic~ may be given him ~hall he entitled 
to n:.c ei\'c any notkc from lhc Company. 

120. i\ notice m11y be given by the Comr-1 ny lo the joint holders nf :i share by gi\·ing the no tice: 

to the joi111 holder fir~t named in the n:gisier or meml~cr.; in respec t of !he shan:. 

121. A notice may be given hr the Compw)' lo the persons en titled to a share in con~~ Llenl:e 

of the death or bankn.1ptry of n member by se11di 11g or deli\ ering i1, in any manner 
authorizrd hy the arliclcs. otld resscd to them by name. or by 1hc title of represcnlll tives of 
the dcccascJ , or 1rus1cc of the bm1krupi. or liy ony like description. at the address. if any, 
within Tn11z:111 ia suppliL'<.I for the purro.~e hy the persons cl3iming to l>e so enlitleJ. Unti l 
such an address h::is b.:en suppl ied. a no1ic~ 111:i:r be given i11 any manner in which ii mif:! hl 

have been gi1<c11 if lhc death or bankruptcy had 110 1 occurred . 

22. A member pr<'senl. either in person or by pro:,:y, at any meeting of the Company or of the 
holder~ or any class of shares in the Company shnll be deemed to have rece ived purJiose 
for wh ich it wns called. 

Wl!'\Dl!'iG UP 

123. If the Com~ ny i~ wound up the: liquidmor 1nuy. wi1h sanct ion or n special resolution of 
the Comp:my and any other sanction req uired by the Act divide amongM 1hc members in 
specie the whole or any part of the assets uf til e Cum pun)' and may. for that purpose. s.:t 

such value as he deems fa ir upon any property to be di,·ided and 111 :iy determined how ~ucl1 
division ~ho ll be carrk d om as be tween the nwnbcl'S or r111y part ol" thl! of members. The 
liquidator may. with the li ke sanction. vc.~l the whole or any p:irt o r tJ1c:: a,,t.'1.s in tn~ lccs 

upon such lrn\ts for the benefit ,if th.: members as the li(]uida tor. with !he like S1111c1 io11. 

shnll <lctcnninc. but 110 nn:mbcr shall be compcllc<l to acc.:pl any shares or other securities 
upon which there is a li~ bili1y. 

INDEMNIT\' 

124. Subject 10 the prov ision~ of the 1\ ct. but without preju<l1cc.- to 311) 1nd.-n11111y to ,•.h icl1 :i 
direc1or may 01he1-wisc he entitled, CVCI) d irector or other oOiccr o r a uditor of the. 
Compuny slia ll 1,c ind~mnified 0 111 t'f the assets of 1hc Company a1,,':'l ins1 nny liabili ty 
incurre.J by him in defending any proceediug.s. whcthcr dvi l or crimin~I. in \\ hich 
judgment is given in his favour or in " hich he is ncqui ncd or in conncd ion wilh any 
appl ication under section 48 1 of the Act i11 which rdicf is /!ranted 111 him hy the court fTum 
liabi lity for negligence defoult, bn:ach of duty or bttoch or II u, t in relu!ion to 1he affairs r- r 
th~ Company. 

~~ 
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We. 1hc scvcml persons. whose nnm~~ 011,I oddrc.sse., ore subscribed hclow. nrc dc~irc,us o f being 

fonncd into n Com pony in pursuance of I his Articles of /\ !-Soc int ion and we rei, pcc1ivcly ug.rce to 

lake 1.hc number o f shares in the cnpila l or lhe C1~n1 pnny ,cl opposite our n: spcctivc names: 

Na me a nd A1ldn1..._w_, 

Subscri bers 

Number ur sha res taken 

by the Subscr iber 

T OWF:RCO OF AFRICA I.rd 

ADDRF.SS: Clo DTOS Ltd, I01 h Fliw, 

Stnndartl Chu1·tcred Towe r, 19 C'}hc.rcity. 

Ebcnc. Mauritius 

8000 

~ :~:1:::~'.~h.~:::cl.'.~:~u1el.l:~.~~~'.7:.J:1.~~'.''. ~ 
Dcsign:ttion: DIR ECTOR 

-------- --- ---~---- ---- --- ----- ----- --- --
NEXT'fELCO Ltd 
ADDRESS- do A~is Fiduci~ry LLd. 
2,,.i floor, ll1c AXIS. 26 C) lic rci ly. 
Ebenc 7220 I. Mauritius 

2000 

Dated 1his 30th .... .......... ...... ..... 

BEFORE ME: 

NAM E: BEATRI E . SSO 
SIGNATUREM I 

DATE: ;3:,-0 ' ctr> ;;LvJ3 
DESIGNATI ON: COM MISS bN ER FOR OATHS 

Sij!ua turcs o f 

Suhscrihcr.<i 
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